ns

of the principle ‘of the Hyde Park Declaration,

of protecting the Canaiiian balance of payments position Vis~a~-vis the

: 7, S. Ao, vhich was being subjected to very heavy pressure by virtue of the-

. neavy shipment of war g0oods from Canads to the allies, The implementation

-} or the Hyde Park Declaration involved an entirely unprecedenteq co-ordination
. of the -economies of our two countries, contributed. important material 2

| venefits to both countries ang expedited the successful termination of the :

ware.

The -econonmic agreement announced at Hyde Park has. never been ter~
pinated. - In May of 1945 your government Proposed ta our government that
the general principles of the Hyde Park declaration be continued on a fully :
reciprocal basis in the post-war transitional Period.,  The Canadian govern- -
ment concurred and an exchange of notes in May 1945 confirmed the extension *

N

ressures and need for an integrated sffort o The parallel is complete even
own to the balance of payment difficulties which Canada ig facing vis-a-vig
<he Ua s. -Ao ' . e oL e L B

wans been limited to bilateral Arrangements, Your country as the strongest

§ «d most powerful nation in the world, in Co-operation with your friends and

sllies, shouldered the responsibility of launching a number of international
Jstitutions directed to the restoration of g multilateral treding and
‘inance system., R e T

As early as November 1942, the Unitea Stetes and Canada reached an’
ireement that lookeq forward to éxpanding their bilateral ¢o~operation into
vrld co-operation, They agreed that they woula, - : R -

of friendly relations and a high degree of eéconomic inter-. vl -
- - dependence, ¢e¢o MAy promote by .agreed action their mutual in-":n. 5
terest to the benefit of themselves ang other countries ® T

This titanic Programme is now almost conplete, A month ago- the

"brld Conference &t Havana produced the Havana Trade Charter and pPrepared °

6 blueprints fop the Internationail Trade Organization which will complete

d exchange world. . In all this work Canadian Delegations Played an active
A0d effgotjve role in reaching broad aégreement, 8Since United States ang - -
finada have worked so closely together in matters of bilatersl interests we
%7 found j¢ comparatively easy to Co-operate in the multilateral sphere

“d inspire other Qountries to do likewise,
Enlightened self-interest told us, as it told you, that the mere

h our nations depends, During the war we had believed it wise to furnish
“lions of dollars of goods free of charge to the United Kingdom and our

5f‘?&risons &re invidious end I anm not making this Sstatement with a view to
“ing Ccomparisons or in any way to detract from the truly magnificent

i




