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of protecting the Canadian balance of payment
s~oSo A., ~hich was being subjected to ver Position vis-a-vis the

heavy shipment of war goods from Canada to theaalTliesssure by virtue of the
The impntationof the Hyde Park Declaration involved an entirely unprece
dentedlem-coeordination

ofthe
:economies of our two countries, contributed

i
benefits to both countries and expedited the successfulrterminationao

f
Aar a ~.

the ~

- The
:economic agreement announced at Hyde Park has never b

8

minated,
:• In May of 1945 your government proposed to our governmentthater-

the general principles of the Hyde Park declaration be continued on
sreczprocal basis in the post-4rar transitional period, The Canadian olly

nent concurred and 'an exchange of notes in Ma g ern- '
of the principle e-of the H de Par y 1945 confirmed the extension

'Y k Dealaration

, You may be asking yourselves why I have taken such great pain
s

ieans been limited to bilaterai arrangementso Your country as the strongen
ostand most powerful nation in the world, in co-operation with your friends and

allies, shouldered the responsibility of launching a number of international
nstitutions directed to the restoration of a multilateral trading an

d
finance systemo. • • .

tostress matters tvhich are largely of historical significance, There
'aprofound parallel between the problems, ls'

are now facing: both our esountries • °f the war and the probZems which '
o The material needs of oui' friends'and

allies for reconstruction are proving to be far greater than had been antici-
oatedo Contributions are being made today

.which are introducing'the samearessures and need for an i
.ntegrated effort ,iown to the balance of a The pai-allel is complete even

:he U4 S . Ao P Yment difficulties which Canada is facin
.g vis-a-vis

Canadian-American oo-operation~during and after the war has b

Y

As early as November 1942D the United States and Canada reached an'
agreement that looked forward to expanding their bilateral °o'-operation into
orld co-operatione They agreed that they would

g

"seek to furnish to the world concrete evidence of 'the 'wa s•
_which two neighbouring countries that have a long e

:eblueprints for the International Trade Organization which will g the

'ad .lea s e

x y ln
of friendly relations and a high degree of economicinter~o e
dependence, ,,, may promote b

a in-_ terest to the benefit of themselveseand othertcountrmieS M

This titanic p'rogramme is now almost
corsplete, A month a o t •ç~rld Conference at Havana produced the Havana Trade Charter and r

e

°~ethree cornerstones for the long-term restoration of a rationaP Pared
q^d exchange ~vorld . .

comPlet e

In all this work Canadian Delegations la,d tradfng
3"deffective role in reaching broad agreement, Since United gt an active
znada have worked so closely together in matters of bilateral intes and -
aaefound it cornparatively easy to

CO-operate in the multilaterales
P
ehe

r e
s wedinspire other oountries to do likewise o• . . .

Enlightened self-interest told us
➢ as it told you, that the mere

eation of international economic institutions would not sufffce to restore°e type of
trading w,orld and economic environment on

vh ich the welfare of"ah our nations dependso Durin g
the war we had believed it wise to furnish~alions of dollars of

r„ goods free of charge to the United Kingdom and our
er allies as direct gifts or as nutual aid, the Canadïan equiyalent of

In the closing stages of the war and the immediate post-
war

iod, we had c ontinued to play our full part b y contributions to militar
Elief, +o

to Post-UNRRA
. and to other forms of International reliefo

zsons are invidious and I am not making
this statement with a view tocomparisons or in any YJay to detract from

the truly magnificent


