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ARTICLE XV1
Transparency

(1) The Contracting Parties shall, within a two year period after the entry into force of
this Agreement, exchange letters listing, to the extent possible, any existing measures that do
not conform to the obligations in subparagraph (3)(a) of Article II, Article IV or paragraphs
(1) and (2) of Article V.

(2) Each Contracting Party shall, to the extent practicable, ensure that its laws,
regulations, procedures, and administrative rulings of general application respecting any
matter covered by this Agreement are promptly published or otherwise made available in
such a manner as to enable interested persons and the other Contracting Party to become
acquainted with them.

ARTICLE XvII
Application and General Exceptions

9] This Agreement shall apply to any investment made by an investor of one Contracting
“Party in the territory of the other Contracting Party before or afier the entry into force of this
Agreement. :

(2)  Nothing in this Agreement shall be construed to prevent a Contracting Party from
adopting, maintaining or enforcing any measure otherwise consistent with this Agreement that
it considers appropriate to ensure that investment activity in its territory is undertaken in a
manner sensitive to environmental concerns.

(3)  Provided that such measures are not applied in an arbitrary or unjustifiable manner,
or do not constitute a disguised restriction on international trade or investment, nothing in
this Agreement shall be construed to prevent a Contracting Party from adopting or
maintaining measures, including environmental measures:

(a) necessary to ensure compliance with laws and regulations that are not
inconsistent with the provisions of this Agreement;

(b) necessary to protect human, animal or plant life or health; or

(c) relating to the conservation of living or non-living exhaustible natural
resources if such measures are made effective in conjunction with restrictions
on domestic production or consumption.

@ impase'd Jor the protection of national treasures of artistic, historic or
archaeological value;

(e) essential to the acquisition or distribution of products in general or local short
supply, provided that any such measures shall be consistent with the principle
that all investors are entitled to an equitable share of the international supply
of such products, and that any such measures, which are inconsistent with the
other provisions of this Agreement shall be discontinued as soon as the
conditions giving rise to them have ceased to exist.

4) The Annexes shall form an integral part of this Agreement.



