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5. Thie term ainterestO as uaed in this Article inears încome
f rom debt-clails of every kind, wiiether or not secured by
mortgage, and in p art icular, incarne f rom governmeuit
securities and income f rom bonds or debentures, including
premiums and prizes attaching to uucii securities, bonds or
debentures, as well as incarne wiiich i. subi ected ta the me
taxamtion treatment as incone f rom money lent by the. laws of
thie State in whicii the. income arises. Ravever, the. term
linterent" does not include incone deait witii in Article 8 or
Article 10.

6. The. provisions of paragraph 2 shall fot apply if the
beneficial owner of the. interest, iieing a reuident of a
Contracti2ig State, carnies on busi~ness ini the other
Contracting State in whicii thiinterest arises througii a
permanent establishment situated therein, or perforas ini that
otiier State i.ndependent personal services f rom a f ixed base
situated therein, and the. debt-claim; in respect cf whi±ci the.
interest is paid is effectively connected witii such permanent
establishment or f ±xed base. In sucii case the. provisions of
Article 7 or Article 14, as the. case may b., shall apply.

7. Interest shall b. deem.d to arise i.n a Contraot±ng State
w.honip nnxpr iaw' a recident of that State. Viiere. howe'ver.


