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through borrowings by the Issue of debentur«, which
mereIy tend te Pirramid the city's debt, bide from the tax-

-Y-r the full extent of the monetary liability Involved, andQuébec Savings and Trust pthrow upon future taxpayers burdens whtch should. be

Com pany wholly borne by present taxpayers."
Commissioner BradShaw gives the following facts about

Toronto's financial position on December 31, 1917:
Head Office,, MONTREAL Gross funded debt (exclusive of' $6,117,700 unnegotiated

debentures), $100;323,433. Net funded debt (gross debt less
$24,427,757 which has accumulated, towards lte repay-
ment) $75,895,676.

City funded debt after dedùcting revenue-producIng and
other .9pecially rated debts which do net ilmit the city'sN. GREENSHIELDS, K.C., President. borrowing power, $44,893,375.j. W. PeKE, Vice-President. Prospective debeliture Issues for 1918, only $775,402 for

F.ýW. TOFIELD, Manager. a number of completed local improvements, eome com-
menced as long ago as 1911.

Debentures sold in 1917, $4,134,971;- debentures matured
and redeemed, $1,543,459; therefore net addition te grogs
debt was$2,592,512, or 2.65 per cent.

Practically two'thirds (of $67,164,734) of Toronto's debt
has been contracted for five most easential services, namely,This Com pany Specializea local Improvenients, such as mails and sewers, educatlon,
water works, light and power, and sanitation, Nearly one-in the quarter of the debt is for local Improvements, while -water
works and education account for about 15 per cent each.

Forty-flve per cent (or $45,095,182) of the entIre, debtjoin, Adm,,inýiý,stration has been ineurred for undertakings whose revenue pro-
vides In part of, whoIe for their debt charges.of

Paying Off the Debt »By 1925, 72.6 per cent (or $17,e45,193) of the exIsting
local 1Municipal Sinking Funds mprovement debt wil be pald off.

During the next four years,, $13,729,205 of, debt will fail
Full particulare Upori Application. due and be retIred.

Grogs funded debt has fncreaeed $72,779,690 in ten yý"S,
or 265 per centý but It Is, pointed out that in: tha1 thIne the206 TFiANSPORlrATION BUILDING city has annexed'15 outIYIrig sections and Incrîmed lis

Corner St. Francois Xavier, and St. James Stroote. area, 54 per cent,
During the zlext nine: yeaxs 33.7 per, cent of the débt la

payable, 29.9 per cent moee between 1927 and 1948, whIle
the balance of 86.4 per cent Is payable In the period 1947-

Included. In the debt are loans incurred as fer back a"É
1879.

Over one-half (51 per cent) of the permanent city debt
carries Interest as low as from 8% te 4 par cent, whils

no[ 
on the balance the rate does not exceed 5 par cent The0 FFI-CI 15 average rate paidby the city le only VÀ per cent.

Inerea-se In net debt In ten years, $66,269,816, or 287 èr
WHEN YOU cent. lncrease in paat five years twIce as rapid as inprevi-

ou$ five ý,ear».
Debt increase of 287 Per cent compares wIth asgesomentNEED A -BOND Increase of only 226 perleeiit.
»ebentures guaranteed by city, $150,000 for ]3ogMng CO.APPLY To $75,00,9 fer IndustrIal Schoole Association, $8,600,000 for

tote,4 16,726,000.-Dominjoi of Canada Guarantee
CITY OF REGINA.and Accident Insurance Company Cityof Regine 20-year 6% par cent golld bolda bave been,

gold toMessra. Wood, Guncly and Compaay., Toronto. ThoraHead Offic% TORONTO were two blocks, one of 1175,000- amd the ouler of 05,90,
due In 20 and 10 yeâre, respectively. Price 97.28 and inter-
est for straight term 6% ver cent bonds.THE SECURR OF 18

CITY OF WINNIPEG.
GVAXANTEM BY TIM "I)OIYJM ONý The City of Witinipég ha@ te raise $608,17A thls 3rear as

Its share of the firat levY of $704,178 for Créater.WinnipagA JSTRONG CANADMW COMPANY Water District. The Winnipeg rate Is.-SAS inilla onLARGE FUNDO is "equalized- landafflesSept of $184,830.600. 't'ha total u
sessment fer ÊJI rauniclpojftlu la e207,886,000--that of.. ftAND MORE &&TM- Boniface being U4,4nOOO, and lie I,&ýy 162,950, or a ra OfIPACIOiY, IN F.VERY:'WAY; T.Ë" 4.42 InII&

TRUSMG TO TIR. 'ÏAMABLE, IFOR-
W FÎAT THE WAR 19 00t'rfNG.

The cost of the, war týo thin. country, up toi 3ijly .1 W"
Beforo the bf«lnnbli of'*e y«W thé coun-

try apent 10& than a fflr 10rit's ordl=ý
WRANCH .<)F'FÏCIlàl

HAMFAX. ST JOIIN. 0TTAWA. Room. ENOUGÉ FOX ALL.REGINA.,
;VÀNCOUV]Elt Thé wéatirg, oàp4ýeltY .« the automobitéà, uàsd- in tu«,
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