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"With the assistance and hearty co-operation'
men very gratifying results are being obtained by the
ty First Committees; the living conditions and welfareCanada Perm anent the employees and their families have been improved, whe"
possible, and we believe that the appropriations for thio
purpose and the efforts of the officials of the ComPa«'J"ýy'l"I',M ortgage Cürporation should bc continued, as we thiuk the results are mut;ýý,
bene-ficial.

Head Office Toronto "The efforts, loyalty and zeal of the heads ýof
ESYABLISHED 1855 ments and members of their respective staffs hav, e been

voted unreservedly to mentaining the operations of tw,
Pregident-w. G. G00-j'erham. several properties and plants during a very trying andýàîË-Pirot VlcEý-Prestd'ent-W. D. MattheWs. ficult year.Second Vice-Preoident--G. 'VV. Monk. The summary. of resultis for the fiscal year endingJoint Generai Managers-IL S. Huldson, John Maaoey.
fýuperbËend-ettt of Branches & Socretary--George IL Smith 30, 1917, is as follows: the business for the year shows grode,

profits, of $5,776,876 which. is equal toý $38,51 per sharePaid-Up Capital - - - $ 6,000,0W.00
capital. There was charged foý depreciation of equip1nee,ý1',.Reeerve Fund (earned) - 5,000,000.00 ' 'le 1and depletion of ore lands, bond interest and extraordinInventments - - - - 32,264,782.81

'expenses of $1,580,346, leaving a net profit for the year ýT7ý,
BRITISH COLUXBIA BRANCH $4,196,529, which is equal to $27.97 per share of eapi

432 Rlçharde Street, Vancouver Four dividends have been paid amounting to '. $19349,9 e
MANAGER: GEORGE L SMELýLIE which is at the rate of 917cý which le&ves'an undiviàeà Pr

fit for the year of $2,846,568. The amount now standing
the credit.of surplus is $9,434,038.DEBENTURES

The current assets, consisting Of cash, capper in Èta;k,ýFor sums of, one hundred dollars and upwards sît and merchandise (over four and one half million,we issue Debentures bearing interest at whieh is cash and copper)'amount to $6,448,063. Ali ]i9bieý
ties, ineluding the first mortgage .bonds, ý amount1ô $3,691Five Per Cent. Per Annu-
206, thus leaving a net cash reserve of $2,750,857,'wJaicýfor whîch eoupous payable halfýyearly are attached. equal to $18.36 per share, of çapiW.

They may be made payable insuch term of years as During the year the fixeà ass ts 61 the 0 pany eve
may be demire belon increased by the purchase of land and property, $4eeý*"

305 new equipment $1205,902, war bonds $34,837We shall be pleased to, forward a specimen De-
an inerease of fixed asset& of $1,688,044. The increascbenture, Copy of Annual Report and full inýforma-

tien te any address we receive. eurrent assete is $1,520,050.
During the year, the bond indebtedness of the CÔXRPAel-ý ,',j( was redueed fr;om $3,042.400 te $2 514,000 by th eîil$il*,e eonv

qf Unds. The average New York pricesreceived weri
cents per pound for eopper, and 71 cents per oz. forTue GREAT WESTPERMANENT The eost -pqr pound of eopper delivered in New York'-Wng,
Ridden Creek, 11.5 cents and Phoenix 20.8 cents.

-COMPANY

paid-up, capital ............ - .. .......

t,,,,We 'presented in -Our last issue, Novémber 3rd, l!u1ýRegerve ................. ........... 68r),9ù2.02 
ýý.by"eu ....... ------- -1-1 ............. 7,426ý.971.18 titled "Fidélity, Court &I Donds,

William Thompson, whieh wu not only inter«ting4% Ud on DlqxWU'wîgOmw"lo ýb7 Chaqu& ing, but a vahiable contributionon tbe aubject.
éf:tbe bon 49mrâm InvestmÉntq for Tmot that i.nto this article h-ave crýptsevera1 tylpog

grammatical errors whieh, althoùgb tthheyy did& n t se]Nnds is our 5,per cent. Debeùtuiýé&
vitiate the mie e f th e, are neverthelesus

ilead M ce . sing to the author and editor,. Good prorof readin9,ý
ROGBRO BtfLDING heve eaught them all, but in1he stress of pýut>Ëea;Uôen& 4â««. Ourolipped through. We beg to tmder ý4pOlOg1e9 19-

Thomfflu and our réaders.

R -ERR G:ýATE
aga" Agent lwmwm:.ot.a

Rhiode roltnd OrýeUnMoi CMPO'nyi Lffnitéd and the,

ne dry beli columbli $*Yonoùê IÀ574 §M Yofkthlrà 13(che"oý, M

4ve a good 1* oi
for rad&dng.-
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