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W ood, Gundy & Company
Government and
Municipal 10onds

New York Toronto

We are prepared to underwrite

well secured bond issues of
Industrial Corporations in
gond financial standing

11. A. IJAL-Y & qCo.
BANK or roRoNYO àUILII0

TORON TO

W. L. MeKINNON DetAl H. PETit~s

W.Vu L. McKînnon & Co*
D'EALERS IN

Governmnent & Municipal
Bonds

McINNON BUILDING TORONTO

CAN ÂDI[.ON BONS
AND DBNUE
Bought, Sold and Appraised

GRAHAM BROWNEB & 00.
Jamnes Street .... MONTREAL

Why the Discount on'
the Canadian Dollar?

The current issue of Irn'estment
Items is devoted to a readable ex.
planation of Foreign Exchange, wîth
particular reference to the present
American and Sterling Exchange
situations.
Ainoni other thÎis, it expltins why te
Conadien dollar is worth only *bout 96 cents
in peyment of Aniericen gouda. Je indicates
also how this discount cen ho overzome.

The issue la of timIey intereet tu business
moen and lavestors.

A4 cop-y maikedyou s rquest wîtkout obligation.

CONRPORATIOM

MONTREAL
TORONTO ý,HALIFAX LOJNDON, Roi.

We n>ish off crin g.s parlicularlp

Maritime Province Issues
CORRESPOND W"I

W F.MAHON & CO. Halifax

Six per cent. Debentu res
Iateret payable half yerly et par et eny be&* In Canada.

Particulars onapplication.

Tih. Canada Standard Loan Company
520 M.Ifihre B1,4k Winnsipeg

Montreal Saskatoon London

September 12, 1919.


