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God ad SilYierCoiA....... ......- ...... 113078

.1 t $ 8,481,g.ic 8

Deposit with Dominion Government for securitY of ilote circulation ............... ............. --- 195,293 52

Notes of and Cheques on other Banks.................. . ...... ............................. 1,944,61l 48

Loans to .other Banks in Canada secured, including 'bÎIle re.-discounted ... ........................ 4 gi,278 46

Balance due froin other Banks i~n Canada ............. _. ............. ........................ . 10,945 6o

BaliLnc due from'Agents ini the Uniited Kingdoi.................................15,758 53

.Balance due from Agenrts in Foreig n Countries .. ................. ............................ 2491,e315 97

$14,287 123 38

Dominion and Provincial Goverrument Scurities..-, î........................ $ 819)241 97

Loans to Provincial Governments.................... . .......................... 819,199 9

Canadian Municipal Securities and British or Foreign or Colonial Public Securities

other than Canadian........................................................ 2,o36,977 50

Railway and other Bonds, Debentures and Stocks ........................... ........ Io2o,5o6 Go
____________4,695,925 16

Cail and Short Loans on Stocks and Bonds in Canada......................................... 3,338,253 71

$22,321,302 25

Other Current Loans, Discounts and Advances........................ ................. 2:6,571,958 46

Overdue Debts (loss provided for) ...... c.,... . ... _.. .. .................................. 21,540 95

Real Estate (other than Banik prenhises).............. ..................... .... ...... 6,5 38

Mortgages on Real Estate sold by the Bank................. ... ......................... 2,455 38

Ban PrmiesinludngSafes, Vaults and Office Furniture, at Head Office and Branches 1,200,000 00)

Other Assets, not indludeLd under foregoing heads...................................... 20,351 25

$50,254,066 20

F. HAY, W. MOýfrFAT, .R. ýWILKIE,

Assistant General 'Manager. Chief Inspector. General Manager.

The usual motions were presented and carried unanilfo us.

The scrutineers arnpoi-nted at the meet'nz reported the fcllongn, shareholders duly' elected Directors for the ensuing

ycar: Messrs, D. R. W lkiHon. Robert laffra, WVm. Ramn sav ()f BoluSlow, Sco(tland; Elias Rogers, J. Kerr

Osborne, Charles Cockshutt, Pele-g Hlowland. Wm. WVhyte (.Winnipeg), Cawthra Mulock, Hlon. Richard Turner (Que-
bec), WVm. Hamilton Merritt, M.ý.D. (St. Catharines).

At a subsequent me.etingý of the Directol'5, Mr. D. R. Wilkie %vas re-electe-d President, and the Hon. Robert.Jaffray,
VicePresidelit, for the ensuin, year.

PRESIDENT'S ADDRESS.

In moving the adoption of the report, tlhe President and General Manager, Mr. D. R. Willkie, said:

Gentlemen, 1 have much pleasure in rising to move thec adoption of the report, but bef oie making the motion 1 shail

draw yvut attention to the operations of the hank during the past year. Our deposits have increased by about twenty

per cenat. from $30,150,000 to a little over $36,ooo,ooo. There has been an increase in circulation of cirer $200,000, and

-Our ordinary discount boans during the same peirioýd have increased fromt 52.3,862,8I2 to $26,571,Q58.

1 am happy to say that th.e increasc ina deposits is net confined to fluctuating Current Account balances. Our Sav-

ings Accoulits show an increase of $2,500,o00, inclicating a very substantial improvernent in the condition of affairs

tbroughollt the country. 1 have pleasure in drawing your attention to our conservative pôlicy by way 0f maintaining at

ail tixnes substantial Cash Resezres, the proportion of what is ýknown as liquid asscts bein,,, over fifty per cent. of our

total liabilities to the public.
RESER VES.

The maintenance of large reserves, while affordine a sense of security to depositors and while giving confidence ta

shareholders, and, I may say, to Directors and to the staff, must undofubtedly- curtail immediate profits, but in the long

run the advafltage4s ar~e on the side of the safer course and ultimately lead to greater gains. We have, 1 an' satisfied.

reýaped great benefits both at home and abroad froua the conservative course which ,we adopted many years ago, and
1-utp endeavored to follow constant1y.

STATISTIO8.

.nenco fo>r entexprise, nor that wt have gained more than our share of thte expansion in

boans which has taken place in Canada -during the year. The latest monthly returns

Bank Note circulation in the Dominion of $67,266,664 on 301h April, 1909, as Coin-

of Apri.l, 1908, witli a total Bank Capital in 1909 of $97,149,528, as compared with

08. Deposits in the banks On 3oth April, 19() were $657,489,753 as cOmpared with

This condition is in part the result of a fairly goodi crop in the Northwest in 1908,

,d with only $96,o00,o00 in 1Q07; of large expenditures on public works, of borrowings

ominion, Provincial1 and Municipal Governments; and by railway and other cor-

âec in the population of the D9painion and of a steady improvement in gencral trade.

ad to be 7,145,040, as 4compared with 6,863,500 iii 1907.

ýr trop in the three Northwest Provinces in 1908 was 10,336,070, yielding in all 238,-

rley, and other grains. This year the estimated acreage under crop is 11,200,000. Wheat

year, has been finished under good conditions, and therc are favorable prospects of an

,ard to the day whcn even twcnty per cent. of the arable lands of the Northwest Pro-

imbr 25.3,oo0,000 acres, of which little more than four per cent. are under crop, are put

the results which wiJI fol.w 'therefrom, and the effcct which the output will have upon

c carrying trade of the Dominion?
not flhe only one that are adding to the wealth andI prosperity of the Domninion, Our

,neet the requirements of the cver-increasing populationl, but we exPorted during the

n.

Hame (pounds) . ..... 3,296,042.

Bacon (p.unds) ......... 72,17,189
Flour (bane) ........... I,78,048

ooo buaiaels of grain, valueI a1t $63,883,589-
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