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migbt bave been anticipated. W. can at
least dlaim that tbey will bear comparison
in their general results with those showu
by other Comnpatiies operating in the saine
fields as ourseives, and this is perbapa the.
bout tout of the. judgment exercised by the
oficers aud agents of tbe Company in the
prosecution of lits business. The prohinnii
as to what rates will be adequate tu meet
the losses of any one year is a dufficut-I
migit say an impossibe-one for the. moat
experienced underwriters t0 solve. They
can Orly meet tie changed conditions tliat
confront them from tinie to finie by read-
justing their rates lui accordance wlth the
louis records wiiicb tics. changing conditions
prodtice. The adverse exprec of Coin-
panias engaged in thic lire bsies on tbis
continent for the. past two years bas sbown
tie necesslty of increases on many classes
of risks, and we bave benefited to a consi.
erable extent fromi the advanccd rates whicb

Prevailed during the year 1901, and in vîew
of the. action talcen during lhe past ten
days by ail the leading Comnpanies doing
business In thc United States bo bring
about a more radical advance tban bas
hitherto been attempted I ficel tbat wc mnay
safely anticipate tbat tiies mproved con-
ditions wili have even a more marked affect
upon the business of tii.present y car.

In revîewing thie business of the. paul

year, as weil as of the prccdinm eigbt years
during wbicii i have had the honor of occu-
pyi. g tits chair, it: is very gratifying to
observe the progr.ss wiiicb the Company
bas made in is lire business in Canada, as
wieil as the. profits wbici have accrued upon
tils, notwitistanding the loases by tic con-
flagrations of the petit two years. A Coin-
pany wbic bas been dolng business-as the.
lrliuh Anerica bas- for upwards of two-

thirds of a century, siould, we have feit,
occupy a promirent position lu connection
with lhe business of is home field, and
whie an income equal to that of soute
i.adiug B3ritish offices, whlch ca1rryt much
larger amounts on individuel lieku, nigit
not b. looked for, it shouid command a
liberai siare of the business and b. able to
show resuits equai to, if nlot botter thtan,
the. average resuits of is competitors. Tbe
progrecn which tic British America bas
tadui this direction, under ifs presenit
management, is indicated by the. foiiowlng
figures: In 1892 the. total fire premiums of
the Company in Canada were 0173,951 ;il
1901 they amountcd t0 8351,505. Ticse
figures represent the. net premîums (afler
deducting reinstirances), so that during

> houe nine yea4rs the incorve of the Coin-

pany in tItis brancb bas îicrcascd upwards
of 100 per cent., while the. total increasa of
ail Cumpanies reporting to the department
la about 40 per cent. It is stili more grati-,
fylng to'fid front the. annuai returna of
Companies doing business in Canada, pub-
li shed by the Domninion Governimeut, that
wiîile for this samne period the. average loua
ratio of ail Companies reporting to tii.
C anadian Inaurance Department la 70 3 per
cent., our luases bave been but 519 per cent.
of the. premniuma receied.

While this bas been ouir expericuce at
home, the progreas we bave made in other
ields lu tie way of securing advantagcous
connections bad b.cu sncb as t0 warrant
our Iooking for equally favorable resulta
from our ageucies outaide tie Dominion,
particularly when we bear in mînd the. im-
proved outlook to which I have rcfcrrcd lu
tbe United States, from wbicb territory a
large proportion of our income is derived.

In conclusion, I desire to avail myseif of
this opportunity of expressing our apprecia-
tion of1 the work of the. officers of tbe Com-
pany, both at lîs Head Office sud ai its
Branch Offices, and our obligations to.our
General and Local Agents for their services
in tbe Company's behaif during tbe past
year.

The following gentlemen were re-elccted
to serve as Directors during the. ensuing
year :-Hon. Geo. A. Cox, J. J. Kenuy,
Augustus Myerq. Thomnas Long. John Hos-
kmn, K.C. LL.,, Ho . . Wlood,
Robert Jaffray. Lieut. Col. Hl. M. Pellaît
and E. W. Cox.

At a meeting of the. board, field subs.-
quently, the. Hon.> Geo, A, Cox ,ss re-elecbed
President and Mir. J. T. Kenuy, Vice-Presi-
dent.

THE TORONTO DENERAL
TRUSTS CORPORATION

Offlo. a.nd BaVe
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INVESIMENTSI
One of the muaiy advantages a Truist

<Company bas over thie ordinary in-
vestor is - - The accumulation of
funds resulting in the. acquisition of
large sumas of money enabies the.
Companyý tu negotiate on the. bout

Possible ternis. Its services may b.
epioyed for the investment of

mnoney, assuring the. samne care ln
respect of sucb investuient as it taltes
with its own fonda.
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