C. P. R. EXPENDITURES.

Montreal, Sept. 7.—The 22nd. annual
report of the Canadian Pacific Rall-
way company for the year ending June
30, 1902, was issued to the sharehold-
. The financial statement,
showing net earnings fir the year of
$15,530,845, and surplue for the year,
after the payment of al, fixed charges
and dividends, of $3,075 ™0, has al-
ready been published in detall.  The
working expenses for the year amount-
ed to 63.97 per cent. of the gross earn-
irgs and the net earnings to 36.08 per
cent.; as compared with 6244 and 87.00
per cent. respectively in 1902,

Year's Expenditures.

After referring to the u:mlllllhm of
several branch lines the SAYS:
“I'he residue of the Issue of puler!ncv
stock previously authorized by you
purpu‘_x‘.!‘- of the company

a8 cr
and sold during the y: Mour per
cent. consviiaated dmnmrel nmk to
the amount or $764,300,

created and sold and the rnmda

used to cover the cost of the l’ltlﬂt
coast steamships and for the acquisi-
tion of the bonds of other companies
whose lines constitute a portion of
your system, the interest on which had,

the guarantee of
ycur company as to interest was en-
dorsed on lh. consolidated bonds of
the Minneapolis, St. Paul and Sault 8te,
Marie Rlﬂwly company to thn amount

During the yllr

epresenting the cost of
lﬂ‘? 10 mllel ot additional raflway
constructed by that company.

To meet the prulln: roqmremom- of
settlers, many of w| e into the
ccuntry during the pul lwo years,

your directors l\nhnruad the construc-
llﬂn of a rallway between Regina on
the main line and Arcola, the present
terminus of the Plpestone branch, a

ture stock for uu purpose. The orig-
inal $25, per cent. land
grant bonds h-‘vlumbnnhlul‘:'n " :=¢

securing them has been can-
mon"’:‘ re remain outstanding $15,-

the ter: Five
red lhnlllln" dnll.lrl e been thul
deposited during the past year, and

ount in the next few years,
l-‘?-‘ residue of your hmil will be re-
lieved of the mortg: and the bonds
will become a mvunmdnt obligation.
In the meantime the government pay!
interest on the deposits at the rate of

3 1-2 per cent. per annum.

Steamship Line Bought.

Under the authority of the resolu-
the last annual meeting,

your direc

der-Dempster company fifteen steam-

ships, constituting that colnpmyl

Canadlan-Atlantic fleet, the

price of the vessels and the luud will

ol the sellers being El 011..!)0 “"“3'
been ly ad-

. ymount, which you vnll be
to authorize at this mee Tn
fortunate accldent r-ulud the Ion
of one of the frelght si
amount required in nu- nt tbo In-
surance to replace this vessel, will, of
course, be charged against the uunuu.
Of the proceeds of the sale of §10,-
shares, there had
been lxrmha to the end o! m fiscal
AR Lo A T
oul N for cars
221,800

ll then uu:’ln Sae nn

nce addl

hu‘ to the unounl oll lljbl.m lnd
con

nue
the rolling nock oquln-

mu“lt.,. r:l l‘;o mpany is d.lll:!ﬂ

paet uni o W

of its immediate

the issue of
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as well as the amount of $3,000,000 ap-
ted from surplus wi

il
ave been absorbed. e

Work For New Shops.
The cost of cars and locomotives

em o n
paying the Canadian duty on their iw-
portation. In the near future, when

build yourselve and
locomotives :equ!ud thus saving llu-
manufacturers’ profit the duty.
Your directors will authority 10
expend $5,000, during the next year
on various kinds ot  equipment in
dition to all o

Many of

placed up o e,
new v.urks, on Which actual capital
has been expendcd, are being catrio
out on 4 more comprel

than was originally cont

cent.
Of t0e unnuge
o niag
tnas  you  showd for
the convenience of the public and your
own finar advantage, provide
forthwith many additional facllities,
calculated 10 assist In  promoting
promptness and economy In the
handling of your traffic, that under
ordinary conditions might have been
spread over a number of years.
Expenditure at Termin
Notwili anding your large outlay
in the past for tracks, buildings, und
other works, at your more Important
terminals like St. John, Montreal, To-
ronto, Ottawa, and Winnipeg, the
tacilities at most of these points are
quite inadequate for present de-
mands, and a result there is fre-
quent congestion, resulting in incon-
venlence and expense to everybody
concerned. With a view to remedying
the conditions, and in order that the
work of bringing your property to a
high standard of efficiency may be
ued without cessation, you will
be asked to authorize the directors
(0 expend capital for these general
urposes to an amount not exceed|
'1,500,000. e

CONSOLIDATED LAKE SUPERIOR
COMPAN

a
imperative

Sault Ste. Marle, Ont., Sept. 8.—An
announcement of the maun moment
to the iron and steel trade In general
and to the province in particular has
Just been made, The Loon Lake lron
company's mines, 21 miles from the
Bl\lll. on the Algoma Central railway,
ha osed a contract with the Con-
mlldn\ed Lake Superior company 1o
sell the entire output. This bargain
has been tho retun of the Lo:‘n Lake ‘
company proving by an expenditure of
$70,000 that th. ore s of a high grade

of Bessemer quality. To-dey the Loon
Llll is un only proved Bessemer mine

t, chief metallurgist
Lake Superior

I l. A.

of the Consolid
and Mr, F. 8.
Intendent, visi

for the purpou of investigating the fa-
cllities of the evmp-ny for mining and
lhlpr ng. quickly as possible the
officials wish to get 1,600 tons sent
daily to the blast furnac

es at the

Not many lize what the
Lake mine mears to the provln:-.

All of the troubles of the Consolidated
Lake Superior company lun arisen
from the fact that it had no Bessemer
ore of | . The famous len

Dnuphorul for rail-making. B.ld th
com,| been able to und rails
that were not somewhat brlme, lhs
reorganization scheme wonm‘
nal

very
The company, lllhoulh n kept out a
dozen exploring les for a couple of
nu‘, lo ng m: they wants di

lll

ehlplaoun ore to the Son and the track
within a m & quarter of
ke, Im vlnrk as be-
gun the: :, and lhn t has ruuu»l
most satistactorily may be seen from
the fact that the Lake Superior Con-
-olm-m has ]ull signed a contract to
e the mine produce

‘agner ran across the
Looll bll(. ropolllluu in he had
’;‘enchmnn and & half-breed

stober wllen he struck the lake. There
he noticed that the rock formation, a
slate, was the sume as that of the faun-
ous Negaumee and Ishpeming \m«n

After a few days' exploring
did not wish the men to know uu:
th!

1}
the .ppro-cn of December made it Lin-
perative, But when he departed, uu
was positive he had found a greal
body of high grade Bessemer ore.

Mr. Wagner quickly interested Mr.
s of Mar-
pressud
d -n. cimens that

with his report a
they immediately ¢ amnmma to buiid

a rallroad to th ngineers were
sent out and rouu locned
Huron, at Echo Lake, and
uperior, at Coulais Bay.
Imnte for a road was
This settled the whole question. It
‘was too much, 8o for twenty-one years
Loon Lake wus deserted. Then the Al-
goma Central was pushed northward
from the 800 by Mr. Clergue and his
assoclates of the Lake Superior Con-
solidated, and the chance came to open
up the mine, A spur from the Algom.
Central has b been bullt to Loon Lake.

VALUAHLE GOLD FIND.

Revelstoke, B. r
Pool, of Ferguson, nnﬂ J. Yu\mz. ol
Calgary, arrived here last night from
Poplar’ Creek with specimens of gold
quartz, which has created a sensation
and are s y old miners to be the
richest ever seen either in British Co-
lumbla or the western states.
welghing five pounds, contains
two and a half pounds of gold, and
is worth for the gold alone about §700,
though its value as 4 unique specimen
I8 probably several thousands. It was
discovered three days ago on a clai
wkich Yool and Young recently ac-
“A further examination,” said
, “after the specimen wus
taken out revealed the astonishing fact
that the whole ledge, about four feet
wide, was impregnable with coarse
goid, some of It lllndln‘ nul lllt. lm‘
mwense warts, Plec the
:nlnul, could be prled oft wllh a _’D\LK
Af
The specimen, along with a dozen
others of almost equal richness, were
shown the chamber of commerce dele-
gates, whose special train pulled inio
Revelstoke shortly after Messrs, Pool
and Young arrived from the south. The
sight of so much gold In Its native state
aroused great excitement among the
Britishers, all of whom were eager for
particulars about the wonderful new
gold fields and how to reach it. Mr.
Pool, who 1s a miner of twenty-five
years' experience, gives his opinion
that the rich values will continue with
the depth attained. In support of this
he mentions that the \edge runs verti-
cally up the mountain, and is fully
s rich at the base as on the sum-
mit. a tunnel is now
in over 40 the same rich
quartz throughout its whole length, He
lays great stress on the fact that the

an
found In pockets, but exists thro
the ledge over a distance of a thousand
feat or more, \llb'r!ver it has been
steipped or Is exposed. exhibits
essays of galena llld (ellurldo ore from
the same ledge, ‘ormer running
$649 to the ton llld (h. latter $6,100.
Mining experts, who th! seen the

ariously estl-

ollhl-lv about lt- iness, an mate the quantity of gold in sight at
of unnmnu ‘work have nmn.« lh! from $1, “ooo to m . The ex-
e Sault furnaces will citement at Poplar Creek continues

experts, an

receive the uwn Lake ore for a great
deal less than Mesaba rmn ore could
be laid down. The n Lake mine
has saved the -tultlon tor the Sault

and Ontario.
'nll mine was located by a llem nn

George Wagner

IM until a few nonuu ago it v-- Im
deve n ere was 1o
way of transpo stuft over the sea
of nulnl mwun it and the Boo.
e Algoma Central
bIll( m miles through
't{nr—- Algoma to bring Mi-

unabated, every trnln brlnllnt in from
0p) with loaded

day to prevent tl
BEANS BACKWARD,

A New York authority says ‘“Michi-
gan Is having extremely unfavorable
weather for the bean crop. In some
of the best growing sections heavy
rains have added to an already critical
condition, Instead of the cron golng
forward we are having continuad

1309

ccmplaints from
position to

parties who are In
the situation and

glve It '~ us mulmere-wdly. Wiscon-
8in, New York, Canada, as well as
Michigan ,oints, all give us one thing,

‘crop going backwards.’ ere is no
doubt in our own minds but what high
prices must prevail this coming sea-
son, If indeed we don't see a total fail-
ure in some ' g shipping districts, In
addition to eastern_situation, we
are now getting complaints from Cal-
ifornia small white bean districts and
it 1ooks as though
growing country Is affected.”

WINNIPEG AS A WHEAT OENTRE-

Mr, C. N, Bell, secretary of the Wi
nlys‘ Grain md Produce Exclunn.

leu.er 10 the uly press, under current
date :

“1 think that but few of our own
people fully realize the volume of grain
that is exported from Manitoba d?ﬂ

and a reference to it reveals the fact
that Winnipeg receipts of wheat for
the past yeur greatly exceed Iwo;‘ l:f

ol-

Chicago or of Dulum-ﬂupnrlor
lowing are the figures :

Winnipeg, wheat ...

Duluth-Superior, wheat .
Chicago, wheat....

“It will now be in order, 8o far

lates to the grain lrrlvuln at lunu. lu
abandon uu trn- that “Winnl-
peg will sol bc - second Chi-
cago” for Chlcuo poor show-
ing as comp: u | with nﬂl great wheat

hundiing
M o! llu c!np

‘Statement of [llln ln-
of 102, from Sept. 1,

le)
Three extra
Numh!r Three
Feed .

Territories’

Total ...
Speltz—
Manitoba...... .

‘ted

P, T8,
For Fort Willam . 82680

inni) 7.001

ral 28

all rafl ... o0
For Duluth via G.
For Duluth via 8oo line .
For Minneapolis via Soo line
For Illnnelpolll via UNI
For Vancouver .

Total . .
)

For Fort Arihur
For Duluth .
For Minneapoils
For Seattle.

Total

I




