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THE COMMERCIAL.

[V

BUTTER.

Receipts havoe fallen off duriug tho week, cs-
pecially thoso of choice dairy, the demand for
waich is active, f.ad prices are firm at 15 to
154c for really fine.  Medium hus been moving
in default of better at 13 to 1d¢ but it nust be

0od to bring this price. Street reccipts are
{;i ht and prices steady at 18 to 20c for pound
rolls. Tubs and cracks range from 15 to 16c.
EGGS
are unchanged ; ali offerings find a rcady mar-
ket at 16¢ and worth 18c for really fresh.
CHEESE
isin better derand, and prices are finn at 1le
for round lots of prime. Small lots have
chauged hands at 1ic.
PORK.

There is no change to note io this product.
The demand is rather slow, and §21 is still the
quotation.

BACON.,

The demand for bacon has improved some-
what, aod prices are finn but pot quotably
higher. A carof long clear changed hands at
1CGc, and tons and cases are moving freely at

. 10} to 10}c. Cumberland, in small lots, is
worth 10c. Rolls and bellies arc scatce and
firm at 124 to 14c.  Markets closed strong.

HAMS
arc wanted at finmer prices but stocks are ex-
ceediugly light, consequently valces are expec.
ted to go still bigher. Cauvassed are worth
153 to 16c, and pickled 137c.

LARD.

The demand has improved, and prices are
firm in symputhy with oatside markets. Small
lots have changed hands at 113 20 12¢.

APTLES.

Receipts arc increasing, but all offered are
readily takeo when sellers will accept the mar-
ket quotations which are frox §2 to §3.50 ac
cording to quality.

rOULTRY.

Offesings ave small, and spaing chickensrange

from 45 to G0c, and duck G0 to 75¢ per pai-.
SUNDRIES.

_ Indried apples there is little or nothing do-
ing. Oatmal, pa 136 lbs,, $1.25 to $1.40.
Corameal, nene on the market.

-

The New Yori Pointers.

The whest bears have kad it almost eatirely
their own way this week. Prices to Friday
night went off over 3¢c. per bushel for No. 2
red, but less for spring. The small-stocks-
abroad theory of higher prices lost whzt iriends
it bad and the bears fonnd it difBcult to ides-
tify bulls with as mach certainty asone week
previously. The more immediate clements in
determining the downward movement were
found in reduced purchases for foreign account
and the almost annnimous reports of brilliant
weather in the wheat g ywing regions at home
and in Europe. The latest advices from Russia
and from India, instcad of Leing unfavomb'e,
as had been intimated, were greatly improved.
These points, when combined with exception-
ally lacge arrivals of wheat at the scaboard,
forced a deslining market, in _the face of the
frct that Chicago and Mitwaukee reported
smaller receipts from the country and o decid-
cdly bollisk feeling on 'change at those citiex
1 {found a consistent and persisicut ball on the
floor of the prodace exch.nge, yosterday, and
asked him how he regarded the sitnation at

preseat.  He said that current estimates of the
sizo of the wheat crop were too large, All this
talk about 555,000,000 or 550,000,000 bushels
was on a par with the prediction by a leadiug
New York daily two yecars ago, that we would
have 600,000,000 bus, - when the outturn was
but 504,000,000. He would be very much sur-
prised if th:e harvest, when counted, is fouad to
cqual 500,000,000. *‘The tendency the world
over,” said he, ‘“in relation to all extensively
grown crops, is to overestimato a large crop and
underestimate 2 short one. We are undoubi-
edly to have a very full bervest of wheat this
year—as we did two years ago, and as then, we
aro overstating it ten or twelve percent, Farm.
ers have been marketing rather freely of late;
this was rcquired to furnish funds for outstand.
iug indebtednesses and for currcat wants, But
with wheat at 81@8S2¢. at Chicago, in my opin-
ion hut comparatively littlo will move off the
farms at present. 1 donot think, notwithstand.
ing tne late unexpected cra of low prices, that
our farmers arc prepared to market their crop
freely at from GO to 75c. per bus. from 500
to 1,000 miles west of Chicago. The recent
account of relatively small stocks in the
United Kingdom will not find it an ctsy matter
to be ignored, if American farmers refuse toscll
the wheat at the prices mentioned. ™

““ Then you have faith in higher—or some-
what higher prices for wheat within sixty
days?” .

“I have stopped predicting the course of
prices, but a comprehensive report on the
supplics, present and prospective, of wheal in
Igdia and Russia would prove of vital imn-
portance at this time iv guuging the future
of the mnarket for bicadstuffs. It has to de-
pend now largely on conjecture. I donot find
cvidence to satisfy me that Europe can depend
50 largelv ou those sonrces of supply as she did
last year. That proving true, and American
wheat of excellent quality being quoted over
30¢c. per bus. lower than at the corresponding
tiine last year, it suggests to e a very con-
siderable probability of better figares. ™

The editor of one of the leading financial and
coramercial weokly papers published here—a
geatleman who bas given the subject of the
demand ind supply of gwin the world over
considerable attention—said to me ycsterday
that ho expected 2o see wheat goduwn to Jic,
perbus. at Chicago thisscason. It is, «f course,
20 casy matter to toss off world-wise opivions
like this, but that referred to I have reason to
believe is based on  something moie than
mercly a superficial view of the situstion, and
is worth as muchasany opinionas tothe futuic
coursc of prices can be. The outlook for 73c.
wheat I suggeated might prove an unfortunate
prospect for the farmers, who wounld have to
zell their grain of coursc at from 5 to 10¢c. less
in many instances. In reply, it was suggested
that moch that had been said abont the cost of
Taiting wheat {the ontlay per bus. when gar
nered) is opea to the same ohjections that are
madc to the (intcreated) catimates as to the
cost of making pig iron and steclmails, A ycar
ago a lcading steel rail prodace~ stated poblie-
1y that r=ils could not be sold at o profit for
less than §37.50 or $40 per ton.  They are sell-
ing to-day at $28 to 29 per ton, and itis fair to

presume that the furnaces so sclling are not
losing $8 or £9 per ton. Dig irom, wo have
Lieen told, could nos be disposed of profitably
by manufacturcrs at less (for No. 18) than $20
per ton—the present nominal price.  Yet there
have Leen salts nwde at $19 for No. 1, and
speculative wurrants here are $1.50 lower.
Further, southern {bituminous) pig has been
sclling in Connecticut in competition with
Pennsylvaaa irops—after paying foeight from
Alabamza and Tennesse or Virginia. These in-
stavces do net prove how cheap iwn can be
made aud s0}}, but they do prove that the
theories propagated oun the subject one year ago
ave wrong—that * necessity is the mother of
invention "—and that we are doing Letter work
for less moncy than we supposed wo could.
The speaker then compared the cases cited to
the cost of raising wheat. He referred to the
fact that the Washiugton agricultuial bureau
had put forth an estircate of the cost of raising
wheat in varibus sections of the country,
according to which 75¢. ut Chicago would mean
disaster to the farmer. ¢ But,” he added,
¢ the missing clement appears in the disregard
of the fact that the cost of raising an acre of
wheat which yields 23 bus. is no greater than
that which produces but J0 bus.” He evidently
does not appreheud great seffering with wheat
at 75., even if it docs mean reduced profits.

Indiav corn has been stronger than wheat,
owingto a d=cline in the visible supply, light
receipts at all points and rather more active
trading. The fiour market can not be called
better Western shipments (for export) direct
bave drawn off a good deal of the profits oace
found here in the commission business. Heavy
supplies, however, have teuded to leave prices
alittle lower. There is 2 great quantity of
goed stuff heve, but tue demand is not guite as
good as it has been.

Raturday’s market contiaued depressed for
Lreadstuffsin all lines. The only new point
brought ont was the reiterztions ab the
west of the low state of stocks of wheat held
there, it Leing asscrted that they have almost
dissappeared.

On Tuesday next the work of re-establishivg
the grades of wheat will be nndertaken by the
proper committee of the produce exckange.—
Nourthwest Miller.

Freight Rates and Exports.

Occsn freights continue firm and high. Tae
following 1ates, reporied by Henderson Bros.,
agents of the Anzhor Line, were current oo the
New York markot during last week :

Ports. Floar, Whezt,
per 100 1bs. per bus.
Live ) PR 19.69¢ 12.0c.
Lond%??. e 16.S8¢ S.0c.
Glasgow.... . 18.28¢ - 9.0c.
Leith. .. .. 19.69¢ ——
Bristol.. .... 22.50c 1.0r

The exports last week were 39,130 bags. 300
bbls. floor, 661, 014 bus, wheat. For the same
tinc last vear the exports were 15,068 bags, 489
bbls. flour, 497,683 Las, wheat.

Freight rates, on flour and wheat, all ril,
per 1001be, are: To Chicago, 13¢.; to New

ork, 33c. ; to Boston, 40c.  The lake and mul
Tate is Sc. less to the cast,




