
THE COMMERCIAL

BUTTER.

Recciptu havo falien off duriug tue wceck, as.
pecialil' tîaso of cîtoice doir>,, te deinaiîd for
wiijclt ta active, r,.tl iîriceâ arc firm; at 15 ta
]5jc for rn'aiiy lftne. ?Mediussî h.ts kbeî 1sitoving
lai defituit of botter at 13 te 14 c but it mnuet lie

f ood, ta brng titis price. Street receipts are

Viîlit atit prîces steady nut 18 tae frput
reis. Tubs and cracks ratnge iroin là ta 16e.

arc uncltangedl; ah offcrings fiuit a ready mar-
ket at 10e andi ivoutit ISe for reaiiy freiti.

Ctii9ESE

is iu botter uierrauc, andI pt-bes arc firin at 1 le
fer routtd lots ai prine. Smali iots hava
ehangeti bands at Il jc.

There la ne change ta nota in titis product.
The dernaut i. ratiter sienv, andi $21 is stili thte
quntation.

BACON.

The demnd for bacon lias improveti saute.
whiat, antd puices arc firin but ilot q cotably
Itigiter. A car ai long clear changed liantis at
10e, andi tons and cases arc tuai ing frecly at
10.1 ta 10àc. Cumbecrland, in stail lots, is
«ivertit 10e. Rolls aud beluiest ara scaice aad
flrmn at 1I2ý to 14-e. Marke t cioscd stroug.

arc wanted at firutr puces brt stocks are ex-
ceediuigiy ligit, coasequently vaices are expea.
ted ta go stiil bigiter. Canvasseti are îvor± h
153 tu 16c, andi pickiad 13?e.

LA.D.
Thei deruanti has improvecl. antd prices arc

firm in svmjta.thy wuith utide markets. Snîal
l ots hare citangeti hinds at 11.'ý to l2e.

14ecipts ara incrcasing, but ail offered are
raadiiy takeu wlitn sellera will accapt the mar-
k et quotationx which are iran' $2 ta $3.50 ac-
carding tu quaiity.

Offé. iags a-a smali, andi sp.ing chiiekens range
front 45 tu 60e, andi duck GO ta 75c par pa&.

lu di-d appies there iii iittle or notbing do-
la.Oatnt.utl, pet 130 11>3., $4.23 to $4.40.

Co.nueal, none an te markct.

The kew York Pointers.
The urbeat hears bave hati It aimait eatirety

their owu iray this ireek. P.-icei' ta Fridsy
night went off aver Sc. per husitel for Se". *1
red, but leua for spriag. 'Mie suiali-stocks-
ahroad Lieory of higiter prices hast wk-t friands
it had andi the bears fonad it diffiBult ta 10cr-
tify hula with as zn.îch certainty as one week
pucviotisly. Tha more limaodiatc eleaicuts la
decttiniag the dawvnward aioveaiext wera
found in redcati pureha=e for foreign a=cuut
and te almost mannirnos rcpor-.4 ai biliant
wcatber in the 'whoat g- )%ving ragions at haine
andtinl Europe Tha latca: advicas from Ensila
andi from India, instcad o! Loin; un!avorablc,
as hail bcen intiatei, wrc gt-tly improvcd.
These points, whcn comnbincil mïth exception-
sliy large arrivals ai wvbcaL at te 3eahoard,
foret a decliaizg utarkat, in .!ho face of te
feet thit Chicago and %Iilxanket raporteil
aalier raceipts f rom th Ucountry andi z decli-
edly 1102uillsi feeling On 'Change at thOsa Cities
I fou nu a COnsistant anti pcr&s5scuL hall on the
ficor ai te pradact exeh..nga, y-Utrday, and
asb.a hlm boit hae regardea te situation at

presaut. Ila said tlstcurreiît estimates af the
sire ai the wlitat crop uuaro too large. Ail tItis
taik about 35,000,000 or 6.50,0W0,000 Itushcis
%vas on a par with the îîrediction by a ie.-oliug
New York daiiy tira years aga, tiat %re wouti(
ha~ve 600,000,000 bus. - îvhezî te outturt iras
but àD4,0O0,000. Ife îvouid ho very ittucit sur-
prisçd if thea iarvest, wiiet coutited, is fouad te
equal 500,000,000. "Thea tendeticy the iworid
over," said lie, "lui relation ta ail cxtetisiveiy
growL, craps, is tuoaverestiiîiata a large crop anîd
iiiiderestinmte a short cita. We arc undoubý.
eàly ta have a u-:y Eui] harvest cf -.tbeit tItis
yar.-as ive ciid tira years ago, andi as theti, ive
arc avcrating it tcu or tweivo per cent. Faeru-
ers have been narketiîig ratiier fraely of late;
titis iras raquirod ta furnisit fonde for otttud-
iug indehtednem.ss and for current waute. But
ivitit whcat at SI@S2c. at Chticago, ini îy opin-.
ion but cotnparativeiy litteo w-ii move off the
farins at present. 1 do tiot tîiîtk, nottwithstand-
ing tne tel unexpecteti cra ai leu- puices, tîtat
our farinera are prcparcui to tnarket tutur crap
frecy at frot 60 ta 75c. par bus. frout 500
ta 1,W0 O ie ivest of Chicago. Thie receut
account of reiatively smali stocks in the
Unitedi Kingdomn wiii net find it an eay niatter
te ba ignorcd, if Amierican fariners refuse ta sell
the witaat at the prices niettioned. "

«"Titan yqu have faitit in Iiigh ar-or soznc-
irbat itigher priea for %rheat %vithin sinty
days?"

«« have stoppati predicting the course ai
prices. but a eomprehensivo repor a on te
supplies, prasent andi prospective, of %vrhea: ini
Iodia anti Russia woid prove oi vital ia.
paortance at titis tmint, g.-uging te future
ai the mnarket for bteadstuffs. It ha. ta de-
pend noir iargciy on conjectura. 1 do not find
evideuce ta satisfy nme tîtat Europe an depetit
so iargelv ou those sources ni stuppiy as she <lii
last Suar. Tlhat proviug truc, ani American

' vheat of excellent quaiity bLitîg cjuoted over
30c. per bus. iower thzn at the correspoading
Uie lat yaar, it suggcstu te ina a very con-
aiderabia prebabiiity ci bettar figures. "

The editor oi ane ai thie Ieaâing financial and
commnercial %veokiy papers puh'.islid haro-a
gentleman ivbo b'as given te subjeet ai the
demand î.nd suppiy of grain the %rorld oirer
considerabia atte-ntion-saitl te nie yesterday
tat ha expccted to sec whcat go duwn t 75e.
per bus. at Chicago tlisaason. It is,(cf course,
an cosy natter ta toss off ivorld.wise opinions
lika tii, but that reierred La I have reason te
believe is baseti an soniltiag mic titan
utcrcly a suparficial view oi te situation, andi
is %vorth as atuch as any opinion as ta te fntauc
course of prices a ha. The outiook for 75c.
wlieat I suggeata-d iniiglt prove an uniortunate
prospect for the farinera, who woald have ta
sali tcir grain ai cou-se at froin 5 ta 10c. lasu
ia ieaay instances. In reply, it wxs suggaSted
tîtat irait t-bat had lien sait! abunt the cost ci
ral.iug urbeat <tae ontlay per bus. wlten gar.
ncered) is open ta the auma ohjtctiens thiat are
ir.da ta te <interestacll ati-ntes as to te
cost cf ialing pig iran and sicel rails. A yaar
ago a lcadiag steel rail proclnce- statcd, publie.
ly tat rails eould net bca olti at a profit, for
iasstian $8,7. 50or, $40 parton. They are sdl.
ing to-daya.te$23 to 29 per ton, and i art
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prestimc that the furtioces so scling arc not
loning $8, or $9 per ton. Pig iront, wao have
ijeen told, couid nz bc tlisposed of profitablv
by iiianufacturers nt Ieas (for No. 18) titan $20
par toni-tie pre-seittominai price. Yet tire
have licou saiLa ntpde nt $19 for No. 1, and
îipecuiative witrrants liera arc $1.50 iower.
Pc rtltcr, soutiterui (bituminons) pig hia% been
seliing iii Connecticut ini competition with
Pcennsyiva.-ut irons-after paying f:cighit front
.Alabatiia an-1 Tennes or Virginia. Miette in-
stavcs do ntt provo how ciieap lion cati bc
mnade au(] sol]1, but ±teDy do provo that the
theories propagated on the subjeet ane ycar ago
ave wrong-tiînt " neccssity is thec mother'of
invention "-and that ire arc doingbcetter work
for less iortcy titan ire supposed wo couid.
The speaker thea cainparedl the cases citcd to
the east of raising irbeat. Ila rieferred te tho
fact that theo ~'%Vsiîiugtoti agricultural bureau
lîaù put forth an éstitrate ai the cost of raising
wlicat in varlùus sections ai the country,
according to whici 75e. at Chicago îrauld men
disaster ta the fariner. " But," hae a<ided,
',the tnissing cie meut appears in the disregardl
of the fact that tae ost of raising an acre af
%vheat which yields 25 bus. la no greater titan
that wvbich praduces but ]O bus." HMe .etly
does net apprchieud grcat su'ffcring with wlicat
nt 7.3., croît 1 it doce inean rednced profits.

ludiau corn bas been atrongcr thau ihcat,
oritgte a d.:ciine in the visible suppiy, iight
reccipts at ail peints and rather more activc
trzading. The fieur miarket an not lie calied
botter Western shipinents (for export) direct
bave travn off a good deal of the profits once
fou nd hcrc iu theecomtuisioît business. Hc3vy
supplies, however, have teucled te leavo prices
a littie loirer. Thera is a great quantity af
so<.d stuif licec, but tue deuiand is flot quite as
gaod as it lias becnl.

Satrda's uaret.continued dcpressed, for
brcadstuffis la ail lines. The aniy ncw point
brought ont wvas the reiter.;,tions a, the
wCst of the low state ai stocks ai %rheat it-id
thcrc, it Laing aiL-wrted that thcy have abrout
tlssappaared.

On Tuesday next the work of re*astablishiug
the grades of whcat %ill ha îtndertakcn bv the
proper committec of the produce exebang--
.Zu'rthiret .Miler.

Fr8igbt Rates ad~ Exports.
Ocean freights continue irai andi high. Tac

following rates. -eporteci by iendeaon Bras..
agents af the An:ltor Lina, ivera current on the
New York miark et during iat wcelc:

Ports. Fleur, Whezt,
pcr 1litls. pcr bus.

Llvecrpool 19.69e 112.0e.
Lonidon... 16.Sc S.(I.
Glasgow.. l8.2 8e - 9.0e.
La£Ith. ....... 9.09 c
Bristol .. ...... 22.50c 1 I.Or

The exporta hastwevck wece 39,130 baga. 300
bis. fleur, M6, 014 bus. whrat. For te saune

Uinc iast vear thc experts wcrc 18,06 baga, 451
bis. foeur, 497,885 bas. 'whaat.

Freight ratez, on fleur andi wlicat, ail rail,
per 100 lez,arc:- To Cbicago, 15c. ; te New
York, 35-; ta Boston, -lor- 'lha lake zat rail
Tate is 5c. leus ta tlbec at. I


