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LIPE ASSURANCE MAGNITUDE AND SOUN4D.
WESS.

'rIre histary af legitiruiate lier srne is n hislory
of sticcessfiti aelievcînroîrt frorr lte very begiîîîiirg of
ils career. Frrc usuîipicpe îdajelr
ton a reed as tirniversai as tire extezît af civiiized 111uîu:111
Society, it lias growln nat aiy ruarveiiouisly but arr tlt
lile of a vigorous somidhness chanracleristie of but féw
entcrprises. Not lialf as oid as Magnla Charta ani thie
trial by jury, the pitiars of Enuglisi and Auriericaln
liberty, il Q* ids to-da> piedged ou1 two continents not
Gnt>' for te payîucîrt of mlore t1i111 tell tliiùsaîîd nlil.
lions of dollar-, ta pohicyhiolderà an:d thieir ,erfcais
but cquippcd wvitI iinvestcd a oet fa neariy four tlio-
Sanîd millions, ietinaiîstrating its ability la keep ils
pledge ta tire letter. Tis prert view of thie
mnagnitude of the business, hiowcver, is auil' like tire
view froni the revieiig stanid as a great and victorions
arruy marches by,-tie record of achieveicents iu tc
fid and the inicidlents of the triunrpiant mnardi are tire
esseitiai tiigs for canrsideratioli. Magnlitude is iraI
nîecessazriiy syrraryiyrous with sîrenigîli ; resuits are tie
anly adeqîrate rucasire of the latter. Judgcci-e by Unis
standard, life assurance is fauuid, hawever, ta bc both
great ald strong. W~e have take> Ulie trouble ta go
over tie record oi the bus1incss as reprç-scntedl by
existiug coruipals iii Uic United Sta-tes shiowiugt resits
irorir ticir Organization, Uic business ai tire aides.

pinies are iiuciuded iii aur toals, cnubracinig ali Uhc
level preiniinr courpaffies, exceptiîrg a. half dozen or so
of the youuger and sirralier ies duiug iuaiîîiy a local.
ize business, and oiniitting eutireiy trose tranlsacting

eili ta fifîy-one years, tic average age being about
tirirty-tiiree years, or a single generation of hife. Mass-
irrg resuits froru orgarnization ta Ilhe close ai 1893, we
have tire foilowinrg iggregates:
Number of Palicis issulll....................
Total aumtnce issued, antoutit .............. ..
Total pieniluniv rccceh'ed ý.....................
R=cijrts frorn -1il sources .....................
Dearh clainus parid ......... ....... ...........
Endormcents aund annruities pnid .......... .... . :
Didcnds topolicyliolders .... I.... .........
For purchases nd urci.cr polcies ........
Total paid to0 policyliolders........ .........
Tari rsja.n. r, rS94 ..................
Asrrancc in force Ja. 1, 1894....................

4,601,365
$2,7î17,300,000
2,.3451400,000
3,021,660,500

73O,940,000O
, 58,700,000
394,810,200
31-1,114,800

i,>9 S.56 5 ,o00
940,-52,93S

4,5£90.38,XrO

If iridustrial, assuranrce ivere inîcirded iii ti-~ abave,
lie assurance is4ued woutd lac iincrased b1f ci -r Iwa
irousaîrd mionîs, anrd tire paynicnts ta poticylrotders
by about sixty-eiglrt mîillionîs. Great as are tireabove
toIaisoi tire tiry-sevemr carrrpaulies, lire reai sigirificaîrce
of the figures is ta be fouid iii tire relation af tire
î'afiorrs ariarrînts l a cd other. Il is nat so inrucl tire
malter ai aggregates tirat is af first irmrportance as àt is
thej'roportion ai tire aggregates. It wili ire secr lirat
tire total nirraurît rctursred ta palicytralders lias been

SI,9856,ooaird tiraI tire assets aor barrd, iiîvesteci
for and beioiîgirig ta policyhllderùs 15 $940,35,93S,
makillg Za bal Of S2,539,417-93S reccived by arnd eI)conig-
r'ng to potîcytrolders; vhnihe lire ainrourrt paid lire
courpanies for pren-iumus lias been $2,345,400,oo. Tis

shows tiraI the plyrîicnts ta p)olicyhoid1(ers, plus the
asset (III rand, have bleeli $194,01 7,938 rîrare tirailt lIev
liave paid in preinhrrîrîis. Snch is tireainatul anrd earir-
mxi pow~er of tire nssets that ail>' aire of Iii conîpaiffes
uriglit cense the issue of iiew~ paiicics entireiy Io-riorraw,
anîd yet ira> every deati anrd vindommlren ciaizrr as it
mtraures ais easiiy as it lias Paid tlescciaiîîîs lieretoiore.

WXe iniglit en.iily stop) ta inorahize arr tire beneliccîrî
reritls ta teirs ai tironsaîds ai ihomes nîrd ta Society at
large, bccause ai the payiiierit of tire abovealnrost $S9a,-
ooo,ooa, for dIcathi ciainis andi mîature;ier- wueus as
sliawîr. We irniglit witli propriety tell ai tire tirausaîrds
>1f lielpiess arpirarî aud sorrowiing widowvs frrislied
iit coin fortable shieiter atid foodi anrd raiient ani tire

irreanis ai educatiair anrd tire accessories ai refrreinient,
%vlro oîlrcrwise Woarnd have becir Icit ta cliarity or tire
s'treets, runniv ai tireur ta sweli, tire iists orivice anrd crime.
As a factor Ili tire solution ai soîrre phrases ai tire social
probicur, tire four anrd a liraif billionrs af assrrnrced assur-

imrportanrce but ait tis tirnie we desire orîly ta cati at-
teurtiar ta bathi tire absoitite reiiabiiity nrd tie ccomronry
ta tire poicy-hrolder ai tire protection finririshcd( b>' level
preltnrrurni lueé assrurance, as corpared witlr tire assess-
irent variety. Trie îrisguided advocatesoftliat systeni
tl it uicl aird earnrcstly about tie iaov cast of tire pro-
tctiaon wirici tieir systein ciainrs ta fuîrnili, simnply lie-
cause tire first haîif-dozeli years af tire thirty or fifty
wuhriclî are likely ta represerit tire duratiair of tire policy
cati for a cînparativeiy striait assessmnert preninli, for-
gettiig ChraI truc hie assuraiice deais wvithae ages %vhien
caustructing tire prenrniurn. IExperience ias aiready
demranstrated, ini tire fewv years ai assessînent assurance
istar>', that: ii tire lest af tire associations the cast ta a

poiicy ai twcity or twerrty-five ycars' stanrdinrg ivili ex-
ccd tiraI ai a pot icy ai tire saure age iii tire level pre-
iinirt carupahries5, anrd nirust stili go on Irrcreasirrg ta a
aoiuît ofirbeatrable expenise. The niai vhro dies young

is the aniy aore %vhro gets clreap assurance arr tire asscss-
mient planr-pravided always tirai his beneficiaries gel
tireassrrrarce at ai. On tire carîtrary, tire policy-lrolder
in tire level prenniurni comuparry lias irat oit!> thre guar-
anitce af a steadiiy accurnrutatirrg reserve, ample for tire
prrrpose, that iris pahicy ili be paid in fuit at nratturity,
but lie gets thns guaraîrtee at a decreasilig cast, niat aniy
thcaretically, but actuaiiy, as tire ainast $395,000,000,
paid iii divideirds ta poiicy-hîaiders, as above shrowrl,
(leninrstrates. flesides ti s, tiepoiicy-hratdler wlrofilnds
hirrîseif, for arry cause, urrable or unwiliing ta conrtinrue
iris polie>' gels back, upan ils surrender, eitirer iri paid-
rip assurance or in cash, appraxiirratehy iris portion aof
tire reserve accuiulations, as %vitrressed abar'e by thre
"'are tinair $314,000,000 of casi payrents for surren-
dercdpolaicies. Ainore ecoiroinrical inairagenent during
tire pa fev ycars wouid have reducstd tire cost ta the
level prernlnnîri policy-lioider irateriaiiy:. bnt, as the ac-
caunit stands, tire cireapest 111e assurane~ in the Unrited
States antd everywlrere cis iras beerr aurd wiii continue
ta lie firîisied by conipanies conducted air tire level
pre:rriuîn systei, whose foundatiori rock is absohîrte
saiety ta, tire jrdividual, seriously imperiled neyer by
tire Nvithrdrawval ai iris associates. Statistics, Sa fair as
accessible, showv tire saire resuits ta regular lue assur-
anîce as above cirronnicied arrrong tire lue carrr1,,anies of
Great l3ritainr. Tire record above preseirtcd is magnifi-
cent ir iLs proportions anrd arr o1)jc2t tesson iii ils equi-
tics.
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