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holders  can keep  hold with confidence.  and low belng just so small as might be of lnst year. Gag, of which 100 shares

What effeet If any tho Metropolitan Tram's
persovering attempts to aecquire  running
power on the Street and other powers in
the fuce of opposition will not he in any
case Injurtous to the Street Rallway. That
advance v price bhas not followed on in-
creased carnings is the common lot of all
companies this weck ‘Iraders in  sccuri-
ties bhoth professional and othelwise are
walting ‘UCransvaal fssucs which cannot be
long delayed. On Dritish reverses swhich
though pooeible are not very likely with
Ttoberts and Kitehener ut the front there
would be a slump v all stocks, but with
British successes  there will Lo sharp ad-
vances. ‘The slump, it 1L do come, would
be short lived any way, while the ad-
vances which ultimately are sure will he
continuous us there §s nothing clso in viow
except the war uncertainty, to hinder bull
markots.

COMMERCIAL: CABLLE.

Considerably over 250 shares of Commer-
cinl Cable have been taken In dajly sales
extended over the week.  ‘The highest uo-
tation, 189, is the same as last week, but
some broken lots were sold ong or two
points hizher. 'The recession of tho low
price a point or two shows an slight de-
cline as compared with the previous week.
Thestock has been fairly active and shown
firmness though investment stocks in dulx
markets weaken like others. Cable this
week at 186 Iis 9 point below December
highest and 10tz bhelow the highest of last
yeur and is S poiuts above the last year's
lowest. With good news from the Trans-
vaal there is little doubt but that Cable
would recover a great deal of its lost
ground.

RICHELTEU & ONTARIO.

On the sale of over 400 shareg this stock
has advanced its high price 34 on the pre-
vious  week., It cannot be snid to have
advanced on the whole, however, as its
low price sank 36, There is good material
for advance in the company's last yecar's
record and its future prospects, but all
such bullish influences have been overruled
by general unwillingness to trade at pre-
sent.

ROYAL ELECTRIC.

At firet (he week had not been favora-
hle for t.e growth of stock valuation, that
change w“ich spontaneously and without
any manipdlative cffort springs from the
unconscious forces of nature. The advanc-
mg Jiso of stock values, by work on the
part of supporting friends, had been so
littlo hopeful that no serious efforts had
been made to bull stock this week with o
view to profit. Uence Electric stock va-
Iue which is a striking example both of
growth and of construction at first deve-
loped neither way. It had been firm, but
had gained nothing, the 1ransvaal and
locnl finunce being repressive. Local banks
even now with lower rates cverywhere
have, it secins, very little money to lend
for speculative purposes and though they
had, the Transvaal, no wenker yet, twould
make forced stock advances little better
than uscless. On a week of British strat-
cgical movements accompanied as yet by
no facls of decided British victory, Xlece-
tric fHind been comparatively Jfnactive.
Shares to the amount of 75 were sold on
Friday at previous prices around 185. Sat-
urday passed without any business and on
Monday 25 shares were tnken at 183. Tues
day’s sales of 170 shares beginning at 185
sank to 184 while on Wednesday 140 sha-
res secured 186. Thursday’s merke.ing
wrag of 1540 shares which sold from 18814
to 193. The movoment of prices in Elec-
tric were thug till Thursday within very
narrow limite, the spread between high

oceasjoned by tho unimportant changes of
dally incidents. Advances might have boen
counted on In view of the combinations of
other important interests with Eleetrle as
well as of its own guaranteed condition,
had not market mos 'ments ne ly ceased
for tho present. Suruiy with such gencrals
ag are  now in control of the campaign,
there have comg hoth the-man and  the
hour for pronounced success, on tho re-
port of which long delayed and waited for
markets will grow active and make sharp
advances. On  ‘thursday all this  was
changed, Electric became very active and
made o @ point advance to 102, the cause
belng strong London market, Bank of Eng-
Iand rate lowered tuv 434 p.c., reserve
greatly increased and last, not least, the
Roberts-ICitchener first mstalment of DBrit-
ish success in the 'Lrunsvaal.

MERCIIANTS BANK OF IALIFAX,

The thirtfoth annual report of the Mer-
chants’ Bank of Ifalifax just issued shows
net profits for the year of $249,077.%8,
awhich, added to the bulance ot credit of
profit and loss carried forward from the
previous year of S2K,287.96, makes a to-
tal available for dividend and other pur-
poses of §277,363.74. After the payment
of two dividends amounting to $121.265.
12, £35,000.00 was written off Lank pre-
mises, $10,000.00 transferred to Pension
Fund, $83,845.50 transferred to Reserve
Fund, and the balance, $27,255.12, car-
ried forward ., .

In the general and comparative state-
ment, the figures which will prove of in-
terest to the general public are as follows:
T.iabilities to the public as compared with
ihe previous year have increased nearly
40 per cent, consisting principally of: Cirs
culation increase, $466,855.50; Call Depo-
sits jncrease $1,173,549.06; ‘I'me Deposits
increase $1,865,716.83.  As agninst this
the increase in quick assets shows an in-
crears of about 1734 per cent, belng  for
the year ending Dec. 1898 $5,321,:448.07,
equal to about 83 per cent of the liabili-
ties to the public and last ymr $6,286,-
200.61. about 463; per cent of the linbili-
ties to the public. Current loans and dis-
counts have increased 50 per cent from
§7,090,845.68 to $10,691,039.96. As &
whole, the position of the bank so far as
the public are concerned is not any strong-
er, is as strany, as “ho previous vear, the
prosortion of quick assets to linbilities
having decreased, and that of slow assets
to hahlities having increased.

OTHER BUSINESS.

Twtn City has not sold so low by 34
point as last week, but its highest, 6514,
is 114 lower and the amount of shares sold
was over 200. On merit this stock will
advance under better conditions. Duluth,
of which 200 shares wee marketed on
Saturday at 53; is also worthy advance.

0Of mming stocks War Eagle on 10,000
shares gained 1 point on its highest, but
as there was a spread of 8 bLetween this
and the lowest its value has not been en-
hanced. Virtuo at 55 stands where it wwas
last week. Republic on 400 shares at 106-
105, receded 1 point or so. Payne at 104
is highker 1 point than last week and twas
traded in to the amount ¢f of 3900 srares
Montreal-London at 86, 34 is unchanged.

In bank stocks, Bank of Montreal at
836, and Bank of Quebec at 146G stand
where they were. Bank of Commerce at
14434 Is higher. Iferchants® Bank uat 168
is ¥ Jower. Bank of Toronto at 241 and
Ontarfo Bank at 12874, 1267 were taken
at prices which may be congidered good.

Tn miscellancous stocks dfonireal Tele-
graph, of which 85 shares wero sold at
170 secured a  price 8 points lower than
the highest of last year. Montreal Cott
at 142¥; was 8 points abovo the ‘owust

were sold around 380 s 1 point lower.
Cat. Col. Cotton at 70 is & points in ad-
vance .. its December mark,but the Can.
Col, Bonds at 100 fell off 144 pojnts. Dom-
imton Cotton around 08 may he considered
as having gained 1 point on last weok.
Commercinl Cable Registerea Bonds at 103
are 2 poluts lower than last sale. Doll
Telephone Rights are lower 1 point and
stand now around 70.

MONTREAL MINING EXCHANGE.

MARKET ON THE WIIOLE MORE SAT-
ISFACTORY.

BUSINESY BETTER, BUT TRADING

STILL: NARROW.

DEER TRAIL AND BONANZA UNDER
ONE MANAGEMENT.

WAR EACLE SELLS LOWER THAN AT
ANY TIME DURING THE PAST
YEAR.

Range from Jan. 12 to Jan. 19, Inclusive.

Sales. High ILow Close.
4,000 Virwe ... . .. 54 531, 54
24,250 Deer TrallNo 2 13 3¢ 34
3,500 Slocan Sov. .. 35 34 34
39,500 Big Threo . ... 8 g, 8
13,000 Can. G. Fields. 8 7 8
3,000 G. Star. . . .. 382 31 81
2,500 Payne. . , . .. 1081, 102 103
11,330 Mont.-London. 36 55 35
300 Republic . . .. 105 103 103

3,600 Mont. G, F. .. 7T ... 7
1,000 Monte Christo. 7 614 7
1,000 War Eagle . .. 250 245 24§
2,000 Rathmullen . . (] 8
6.5600 North Star . .. 107 105 1006
1,000 Noble Five . ... 12 ... 12

2,000 Dom. Consol. £ 6
2,000 Decea .. oo ve weee 15
10,000 Okanogan . ... 5

There has been a far more satisfactory
market this week, although there is room
for considerable improvement. 'The poli-
tical and financial horizon is radually
clenring, and the near future will Lrobably
see n decided bull movement.

The holiday season belng over, business
is once more assuming regular proportions.
The news from the seat of war inspires a
renewal of confidence. The money strin-
gency is no longer felt, and although there
are still many hindrances to the cstablish-
ment of a bull movement, yet the news
wrom the different camps points to the one
great end, and gives renewed cause for con-
fiderice and hope.

1. more ways than one progress is being
made, new companies are entering or are
about to ecnter the list of dividend pay-
ers, numerous properties have commenced
steady production, and are piling up trea-
sury reserves which will enable them to
innufurate a policy of regular disburse-
ments to their stockholders. Other pro-
perties  throughout the mining districts
have opened up ore and are engaged in the
necessary  development work to  enable
them to wmaintain steady and pro‘itable
production.

The difficulties which have been expori-
enced with the labor clement in somo sco-
tion of British Columbia have been par-
tially overcome.

ready to advance, and stocks acquired
now should pay handsome profits if care-
fully nursed.

VIRTUY —This stock has been steady

all week, and has sold at practically the.

same prices as the previous week. Open-~

‘The market is now no.
longer one-sided, it has stendied. and is.




