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hldeîhrs ratit kevp iiold ivitit confidence.
Muitit R'tlct't If nnit3Liltehthîiai '1aailim's
jiersuî'enitig atteinits ta ar-quira runtiitg

oiove thti Sita8reet tiiit ter powVcrs ln
titi- fire of oppijositionl %vili tiot lia Ini aity
cagia lnuiiliiusto t ii,' 8 rete ltitlln'îîy. 1'iat
tîdvîuîo lin litico titis al foliowed oit li-
crt'aialo tînriigs IN lite cnihiioi lit of ail
coitiiaittif,' titis %î-etk 'l'ratiers lit îaectirt-
tics botn iirîfessioia nt tutu tiefîvlsa are
îvatitiig 'raievital isies wic catnatt lie
lonig deiay cd. Oit Britisht reverses %viiiet
tîtigi '.ii arc ualt îery likeiy wvttit
toiterts amnd Kitcettner lit Lite fronit tuera

îvntiid lia a Bianiit 1it 411t stocke, bttt wvit
Btritisht îitecsst9 terc wvil la butharil aUd-
varices. 'l'lie siiimtp If Il, (ta conite, %volatd
bc shtort Iivcd aity way, whtie tire titi-
v'aices Nvhii ltit itttvy tire mutre wvitt ba
coul intititta ticliero lm tiotiig eisa ii iew
ecXept Lite wmîr ttncertanty, tu Itdarder but)

CO'.IYEIICiiAl CAIlLE.

Coislieaiiyover 250 simares of'Coiier-
datl Crila )laîve buieu tnket lit tiaily sales
cxteîai over tire %tý,'k. 'lie tîliesi qua-
tatinti, 189, le Lite satne ns at week, but
sortie broken tots wîere soid ona or tîvo
points Ilîiher. 'lia recession o! tae leîv
prîce a pitI or two sttows il stliglit de-
cliti' as coiiiparcd %vtith Lita îîroîvots wcck.
TIltcstock lite beca fainly atetli e atid stowvit
firnatess timoîtgt Investtttit stocks lii duti
nmarkets weakcim Jikeo atiero. Câbte titis
wcck at 18SLIsl 9 ptoinît beiow Decexaber
Iiigiicst atad 10!2 bclow tire itiglicat o! lîtt
yeur anda te S ioitits aliove Lite tast ycar's
lowesît. %Vllam goo(t iiews front Lita Trans-
van] tere Is litîle doubt but tinît Cable
«would recover a great dlent o! iLs lost
grouitd.

MICEE & ONTAIIIO.

Oit ttte sale of over 400 sitares tits stock
has advantceui ILs Itigi prica % on tire tre-
viatîs -%veck. It catinot hae said ta )lave
advauiccd on tite wiîote, iowover, as its
low price saitk %ý. '11iero is goott nîterlal
for ndvmîicc ii tite cotttpaity's ltist year's
record anîd its future prosl)ectr., but ail
sucir bullisti influiences )lave beeti overruicci
by getîcral itiiiliîtgatess ta tradle nt pre-
,Cent.

At rirrt dlie weck, hall not beou favora-
M>e for t.îc growtit a! stock illuîation. tirait
change N%'Ili spontancotisly antd wititout
any îutani..l:ative effort sirlings froin the
unconqciots force-, of niature. The advano-
yn; .jlsn o! stock values, by work on thc
part of supportittg friends. lito liesn so
littia htolefii titat tin seriomis efforts hart
liecn mîade Lo l)rti stock titis week Nvitm a.
'vicî ln profil. Ilenre Eiectric stock va-
lite %ltich is a sinikiîîg e-xatilc bath of
growt attc o! cotnstructiotn nt first (love-
lopcd nitliier way. It liad liesn flrm, but
hiac gaincd notiitg, te '1'rauîsvaat ayed
local finance being repressive. Local batiks
even nowv -vltl lowcc rates cverywhec
hava., it seîns, very littie înoney ta tend
for speculative purposes and thougha tltey

-. ba, the Transvaal, ne weaker yet, would
irtako forced stock advances little better
than uscecss. On a wveck o! Britishi strat-
egical movettients accontpanted as yet by
no facts of decided British victory, ec-
tric ;and ticen comparmtivcty inactve.
Slitres ta tbe amatri; o! 75 were sold on
Friday at provious prices around 185. Sat-
urday passed wlithomt nay business and on
lfondny 2") shares werc tnken at 185. Tues
day's sales of 1 70 shares begiaing at 185
souk ta 184 wiie on% Wednesday 140 sha-
res se.curcd ]SC). Thursday's nmsrke .ing
'iras o! 11540 shares whici sold troin 188%2
ta 193. Tlte movonient of prices ln Eloc-
tric wcre thus tilti Thursdtîy wlthin very
narrow limIts, tletO sprcad beteen higla

and iow belig jusL to attrait ne ulight bc
OCCÀIlonICd i>.V tire un Impjortiant chtanges of
daliy Incideonts. AuIî'ttces illigit have bocal
colinted on lit viaw Of tire contlîinatiolis af
oLhuŽr Impoîrtnt Interese 'ivitit Etectrie ne
weil ia of ILs own garantecd condition,
litai not iiinrkat ioi ien to iie, iy conseil
fur tire jîrseîtt. Sîîrtiy with stîci geîîerala
a are now ln conttrot of tite canilaigît.
tera have cotea both Lita ti and Lita

itour for proîtouîtred suiecesa, on Lite re-
pîort of wii long cicinycd utici vniad for
manrikets wii brow active &atu in:îko sitnrp
a(dvtinccs. Otî 'llîîtrsdsly ail tii w a a
channgeai, E lectrie beritîne vcry active nad
saladea 4t, (t pointt udvalte ta 1V2, te cause
Iielng riLrong Lontti mnarket, llank'of Etîg-
hruit rata lowere<i tui 4I% p.c., reservo
gréatiy Inrreased îtnd last, atot teast, tire
lilierts-lCitcitener llrst istilaiîent of Brit-
lsit succcss It tite '1ri.1tsvaill.

MEiIciIAN'rs OFNI HrALIF~AX.

Tite titirtiotit animtal report of tite Meilr-
cittuits, Batik of lianUfax jitst Issîied showsV
net pîrofits for Lita year or $2.19,077.t8.
Nwtili, nddeîi to tite blînance nt credit of
pr'ofit andi Iss envritd forward front Lito
iirev'iohs %-car oif 828<.287.96, rnintes a to-
tli availlitle for div'id<'nd and aLter pur-
poses o! $277,365.74i. After Lite paynicnt
of two (lViCft<ii4 ntlolnttng te $121.265.
J2. $35,(100.00 was writte Loffa batik pre-
mtises, $10,000.00 traîîsfei'rcd La l'ension
Fiid<t 8:8»5.50 tranisferred ta Itcserv'e
Fîtnd, and Lite balance, $27.255.12. car-
ried fuîrwardl.

li tire getîcral and comaparative state-
rient, t ire figures wîhictt -vilI prove of ii-
tercst to tite general public are ns foltows:
Liabulities to the public ns conpnred svitm
itîe pirevious year )laîve Incrcased necarly
-10 per cent, consisting principally of: Cirt
cuintion Itîcreise. $'6,5.L:Cuit Depo-
sits Iicase S1.1 73,519.06; 'l'lne Deposits
literease 81,865,716.83. As agninst titis
tite Increase ti qulici: assets sthows an lat-
creasq ai about 17%j per cent, beiiig for
tite 'ycar m'idisig lie. 1S9S $ý5,321,nA8.07,
eqîtal ta &%bout 55 lier cent of tire liabli-
liés to tite pubtlic atal ast ycnr $6.286,-
2il0.61. about 46-1 per cent a! tire liablU-
ties to tire public. Cnrrent lans and dis-
coiatls iinîv iiterensed e-0 lier cent froin
S7.090.84-5.68 ta $10.691,039.76. As L~
%vliobe. tire position or tlie baîik so fair as
tite puabtic are coîîa'rned is iînt any strong-
<'r, ih as stroiv.4 , as 'lie iîrevioiis year, Lire
pira lort ion of qutcic assets to lti>bilities
iiaving decreasedi, and titat of slow assets
La tiabities itaviîig increnscd.

O1T11ER 93US1F,5S.

Tu ii City lins not sald so low by
point as last ekbut its higtîost, 651h,
Is 11/ bomver nnd te amnount of shinrcs sold
-%vas avec 200. On nieit this stock wvill
ndlvance inider botter conditions. Dutluth.
of wlttclm 200 sitares we e nmarkcted on
Sntîtrtny nt 5%. is aIso %,.ortliy advance.

Of trining stocks Wnr rÀ%gle on 10,000
slitres gainct 1 point on its imghcst, but
ns titere -%vos a sprcad of S lictween titis
nad Lte lowest iLs value has not bees en-
iianccd. Virtue nt 55 stands wiîere It was
lat ee.Repîtblic an 400 shares at,106-
105, receded 1 point or so. Payne at 104
is haigher 1 point tItan lhst %vSk and -%vas
traded lni to the amount c! of 3900 s)-are-s
lion treal-'Lon don at q6. 34 le linchnnged.

In batik stocks, Bank of Montreal at
256, and Batik of Quebrc at 1:., stand
wlîere they werc. Batik of Commerce at
14I11 15 ligher. lbfrchiants' Biank uit 163
is -Y louecr. Banik of Toronto nt *241 and
Ontario Bink t 12S37,f, 126 ÎZ were taken
nt pricen %vliil inny bc cnsidered gond.

Ii stiscellaneoits stocks MBontreal Tole-
graph, of whicit 65 shnres wero sold nt
170 securcd a pr! ce 8 points lower than
the highest of lest ycnr. Mfontreai 0ML a
nt 1.12% wvas 8 points aboya tho ,w,3

Of mOt Ycnr. Cris, Of wiîict 100 ares
were sold arotîîîd 189 le 1 point lowcr.
Cait. Col. Cottont nt 70 lm 5i points lna d-
î'nncl -. lis fleceinler nînrk,but tire Can.
Col. Blonds nt 100 flt Off 11% poinîts. Dom-
inion Cotton arouîîd 93 inny bc considered
as having gailîet! 1 point oit laet wcak.
Commîercial !2uble itgistereu Bolide at 102
ara 2 points lower titan last sale. Beli
Te'leiitofle ilii; rr lower 1 point and
standt now arousid 70.

MONTREAI1 MINING EXCHANGE$

MARaîCE'r ON THE WIIOI.. MORE SAT-
ISFACTOIY.

I3US1NESýi I3EMTTE, BUT TRADING
ST'i NARI1OW.

DEr.t TRAIL AN]) fONA XZA UNI)R
ONE MNANAGEME.

NVAR EAGLE SEIT.S LMWER TIT!AN AT
ANY MUIE 1)UILNG TITE PIAST

Rtange front Jan. 12 to Jan. 10. inclusive.

S ales. Mlght
4,000 Virtîte .... .... 54

24.2Z30 lIcr - alN;o 213
a.500 Slocatî Sov. .. 35

39.500 131g Titrec . 8
13,000 Quit. G. Fields. 8

2,000 G. Star.....32
2.500 payle... 1031/

21.330 M1ott.-Londott. 86
800 lclîublic . ... 105

3,500 Motnt. G. F. .. 7
1,000 Miontte Clîristo. 7
1,000 War E'afle . . . 250
2,000 Rathamullenl . .

6.500 Northt Star . .107

1,000 Noble F Ive . 12
2,000 Dont. Consol. f 6
2,000 flecca.. .. ..... 15

10,000 Oknnognas . ... 5

53%ý
34
34
6SV
7

31
30l

103

245

105

Close.
154
34
34
8
8

31
103

85
103

7
7

245
.6

106
12

a
i

Titere lias bren a fai, more satisfactory
market thîs xvck, nlthoîtgh there ts room,
for consideralilo ltttpravcincnt. '.Me poil-
ticat, and finatîciat hmorizon Is "aduially
clearing. tatirit te ir friture will î.robably
see it decided bull nmavement.

fIlie hioliday seasoti bcing over, businesi»
is once more assiiîling regîtlar proportions.
'Iie newvs front tite seat af war Inspires a
renewai ai confidence, lme money stria-
gency IN no0 longer !clt, and aitmougli thero
are stili ntatîy iidraîtces ta Lire establisht-
ment of a bulit imoventent, yet tite naevs
trais tar different camps points ta Lita on10
great enid, and gives renoed cause for con-
fidea-ce nd tope.

I.. more ways than one progress la lueing
mtade, noiW companies are eîîterlng or ara
about La- enter tae list o ai lvidend pay-
ers. ituinrous properties have coniiniwtccd
steady production, and are piling Up trea-
sxir. reserves tvhicli wvlll enable titeni ta
InauLurate a policy of regular disburse-
niants ta titoir stockhoiders. Ot.bar pro-
perties titrougiout the mining districts
htave apancd up ore and are engaged la the
uîecessary developrient wvark ta enabla
titieu to niataal steady and pro Itable
production.

Tire diîmeulties whlti ]lave been expert-
eaîced vwitlm the labor elentent la somia sea-
tien af l3ritisl Coluîmbia. haLve beea par-
tially overcome. The miret le 110w no.
longer one-slded, It has stwesid. and le,
ready ta advasco, and stocke o.cquired,
no0w shotiid pay handsoma profits Il care-
lilty nursed.

VIRTUi7 -This stock bas been stoady
ail -%veek, and lias sold at practically ta.
saine pnîces a tho prevloua3 wecic. Open-


