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NEW YORK EXCHANG,

STRONG LONDCN CABLES HAVE
THEIR EFFECT ON THIS MARKET
AND QUOTATIONS AT THE CLOSE
ARE AT *IIE HIGHEST FOR THE
DAY.

————

New York, June 24.
. There is considerable strength in Lon-

don market for Americans to-day, the-

B, O, issuce, St. Paul, Atohison pfd., Un.
Pac. pfd., and New York Central, all show-
ing edvances, tho maximum advance of
% being scored in cass of N. Y. 0. The
company'’s statement was satisfectory and
the buying is said to be bused on that,
There was some little selling by traders
when it was announced that ounly the usual
1 p.o. quarterly had been declared.

Itis said thata better teeling in regard
to Americansis becoming prevalent in
Tondon, and that when the money situa-

ion there becomes essier, there may he
quite 8 bull movement in them. $5 000,
000 gold are to be shipped to-day but it is
thought that the movement is nearly over.

Treasurer Roberis in an interview is
quoted a3 Jsaying that at present the U. 8.
Treasury is in such a sirong position that
$50,01.0,090 in gold maght go without crea-
ing any-disturbance,

The weokly trade reports reflect a most
satisfastory condition of affairs, unusual
activity being peevslent in all the trade
centres,

Nowhere is there the usual midsummer
dullness, and Railroad earnings through-
out the country continue to be excellent.
Especially noticeable is the continued de-
mand for Iron and Steol products, and the
further rise in prices. The booking of
large foreign orders is extremely satisfac-
tory, and the fulfilment of the orders pro-
mises & continuance of activity,

St. Paul earnings, 3rd week June, show
an inorease of $148,894, there being from
Juiy 1st last an increase cf $3,821,851. All
of the Grangers wero steady in yesterday’s
market, in spite of continued dullness.
Crop reports from the Northwest are more
satisfactory, and there seems to be no dis-
position on the part of people who hold
these stooks, to dispose of them at present,

The Bank Statement will pzobably bave
very little offect on the local market.

The market continues to be purely pro-
fessional, and the talent are mostly hear
ish, If the present dullness lacts much
lenger, it is quite probable that a larger
short interest will be ocreated in the
general list,

A reliable suthority in commenting on

tho hoavy increaso in loans givos & reason,
that the recent gold ghipments, amounting
to somo §9,000,000 could not have boon
mado at a profit unless somo spocial advan.
tage was offered, that is to say, thero has
been no time this yeur whon. it hus not
teen moro profitable to pay debts in Lon-
don by purchasing bills, Itis said that as
an inducemont to shipmonts the Bank of
England allowed intercst from the tho
time tho gold wasplaced on shipboard, and
that the smount of these shipmonts wore
treated as loans until they had actually
been receivod by the Bank of England.

SUGAE.

An operator who has beon woll advised
on Sugar, says:

“The interest which has been working
Sugar lately, has susponded operations tem-
porarily, but thero is no real change in the
speculative posmon The essentisl fact to
remember all the {imo in Sugar is that the
floating atock is controlled by a fow people
who make what que.ations they sce fit. As
long as this situation lasts, Sugar will have
wide fluctuations, and is very likely to do
what theoretically it ought not to do, be-
cauge only in that way can the controlling
interest secure enough trading to make itx
manipulation profitable. These swings in
Sugar have been profilable to many people,
because the Sugar clique has not infrequent-
ly allowed people to make money by giving
them correct information. Whethor they
intend to get this money back in due timo
is another question, but people have been
correctly told what to do. Just as o matter
of suggestion it is now said that Sugar is
now rather more likely * decline than to
advance, but on the noxt decline it should
be bought for & very substantial rise.”

Willett & Gray'scircular says: “European
markets for raw sugars have declined sharp-
ly on Paris realizations. Hstimates of the
world's old crop supplies show a moderate
increase, Prospects of the coming crops
are largely improved. There is a good
healthy demand for all sugars offered. Our
local market has been ecasior in sympathy
with Europe, declining 1-16 cent por
pound. Inrofined sugars thers continues
to be good demand at urchanged quota-
tions, The differonce betweon raw and re-
fined is now 59c¢. per 100 pounds, an im-
provement which indicates that the  sugar
war” is off Guarantees continue to be
given. A featuro is tho official abandon-
ment of the factor plan by the Wholesale
Grocors’ Aesociation of Pennsylvania, Now
Joraey and Delaware, leaving all members
sl liberty to sell sugar at any prices they
please. This practically ends the factor
plon in its organized shape throughout the
the country. Receipts for the woek lave
been liberal.”

CABLE AoDRess ““MINING." TeL W 710,
ROBERT MEREDITH & CO.,
MINIRG BROKERS,

Stocks bought and sold on commission.

FRANCOIS XAYIER ST., MONTREAL.

+A. W. OGILVIE, W. L.HO3G,
lion. 4. W. 0 President. Mum'uor

The Investment Company

LINITED.
CAPITAL, $800.000.
47 %v. Francois Xavier St.,, DMONTREAL,

Stocks, Bonds, Mortcages and
Municipat Securitles dealit In.
P.0. Box 557.

E. T. BABRTLETT,

MINING AND INVESTMENT
BROKER,

Member of Mining Exchange.

STANDARD CHAMBERS,
151 ST. JAMES 3TREET,
MONTREAL.
Telephono Main 2089.4-{——
INSURANCE POLICIES PURCHASED OR LOANS MADE THEREON,

BARLOW & CO.,

. ¢k Brokers,
(Members Montreal Stock Exchango.)
WESTERN LOAN & TRUST BUILDING,
11 ST. SACRAMENT ST.

J. . PIGCGOTIT,

AGENT,

MINES AND MINING,

Jondon & Lancashire Chambers,
ST. JAMES STREET,
MONTREAY,.

1olophono 3252.

Teloptono Aain 2971,

A, I. WHITE & CO.

60 CANADA LIFE RUILDING, XONTREAYL

Representing thoe following Companjos:

1d Tronsides Gold Afipj
01d Irpraid an dod i’nn‘insm . Ttd,
City Miping Co.y Ltd.
\vmt Develgfmcnt
Graoby Cotsolidatod Mining & Smelting bo Itd.

Woekly reports are reccived from tho abovo, propertics
and any ono wishivg for information will recoive same by
calling, writing oy telephoning to tho above address,

Telephone Maln x493,

W, MORRIS.

MINING STOCKS

and BONDS,
C anada Life Bullding,” - MONTREAL.




