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‘There have been no important movements in stocks
during the last week. The rise in Great Western,
Deer Park and Josic is well maintained, aithough
Josic is a little easier, One or two small lots have
changed hands_at 58 cents. ‘The strike of ore in the
Mugwump has improved the market for this stock and
when the public realizes the bona fides of the dis-
covery a substautial rise is a certainity. Tur ReEview
has persistently recommended this stock,  Colonna
treasury is placed on the market this week. Itis 2
srood buy, ‘The showing on the mine and the manage-
ment of the company are_all that could be desired.
The 1dler. a mine in_the Slocan which bas recently
been incorporated in Spokane, comes forward this
weel with a strony bid for popular favor in the shape
of remarkable rich ore. .

Evening Star has mamtained its position well and
agood deal of the stock is changing hands at and
close to the 30 cent quotation. Inquiry for O, K. at 30
cents is reviving and a few small blocks have changed
hands during the Jast seven days.  Monte Cnisto re-
mains a dead issue so far as speculation is concerned.
It should tmprove when machinery is installed and
work begun.,  Poorman remains away below its value.
Nobody seems to want the stock, which at its present
price is one of the best buys in the market,

Delacola Gold  Mining  Compiny  Incorporated
under the laws of Dritish Colwmbia; cupital stock,
$1,000,000 shares, par value $1 cach; treasury stock,
300,000 shares, par value & each; head oftice and
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~ The Monita Gold Mining Com pany

QL BRITISIE COLUSMBIA, 1Limited,
Incorporated under the *Companies Act, 1862, Imperial Act.

OFFICERS: |
Prustmat= §, B MEARTHUR, O.C., Rossland, B.C. . s
Vice-Prestoes =G, W, RICHARDSON, of the l(.(‘}. Beatey Co.. Nelson, B. T,
TREASURLR AND MANAGING DirkcTor=—]JOHN R, COOK. of Chtf Ming, Rossland, 3. €
SKCRRTARY=-A. B, IRWIN, of ‘T'rail Mining Co. Foreign, Rossland, B. C.
BROJERS - THE R, 1. BEALEY COMPAXY (Limited Liability), Rossland, {10,
BANKERS-BANK OF MONTREAL, SUI=JOHN MOYNAHAN,
CAPITAL $760,000, Divided into 750,000 Fully Pald and Non-As<essable
Sﬁm« ufthe parvalue of £1 each, TREASURY 172,000 SHARES

THIE NMONITA NMINE.

"I'he praperty of the company consists of the Monita mineral claim, which adjoins the great Wir
Fagle mine on Red Mountain tn the Rosstand camp, and s bounded on the east by the Red Mountain,
Pilgrint and War Eagle mines: on the south by the No. Oneion the west by the You Know and Surprise.,
and on the notth by the Lucky Queen traction. ” Mts greatest length fron east towest isabout goo teet,and
from north to south 1200 feet. In area it exceeds twelve acres. 1t has nearlygoo feet on the strike of
the War Eagle vein, and about tect on the Pilgrin ledge. .

tle. 'Thecompany's title to theclaim is clear and perfect. A certificate of mprovements has
been l‘sstilcd‘(or the claim, and a crown grant to the company is now In course of preparation and will
isstie in its favor, X

Accessibility,— The property is one-hialf mile from Cohwmbia avenue, Rosstand. and is adjac.
cnt to two wagon roads and the track of the Columbia & \Western, railway. and of the Red Mountain
railway now in course of construction, and which will be in operation by "November s next, The Cel-
umbia & Western railway runs to ‘Crail, situate on the Columbia river seven-miles distant where are
located the British Columbia Smelting & Refining company's works, and where connection is made
by the steamer with the Spokane Falls & Northern railroad, and with the Canadian Pacitic railway.,
Hy which casy nccess is obtained to the Nelson and Filot Bay smeiters. When the Red Mountain
railway i3 in operation all rail communitation will then be made with the American smelters.

Present Development.— ‘I'he No. 1 tunncl of the \War Eagleis now within 100 feet ot its west
end linsand shows a tinebody of ore.  The first shaft upon the Monita is within 43 feet o1 the west
end line of the War Eugele. and this shaft is down 70 teet, showing % beauttful vein, the assays raning
from $3to £13 in cold.
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CAFITA- l::q 2
CUMPANIES. LIZATION] X3 ;‘5
I
Alberth.......... veree-eees.]R14000,000{21 03 |t IO
Butte Gold Copper .. .... .} 1,000,000 1 00 to7%
Caledonia Con........... .| 500,000 t 7%
California.ce. ooiivane oonnn 2,500,000] 100
Camibridge........ .........| 1,000,000 I 00| t 08
C&C...0..e. ... .ot cevd] 500000 100} *
Centre Stare.evevieeeenee..] 500,000 o0 ¥
Commander.......c.oova.v0e] 500,000 10025
Crown Point............. .} 1,000,000 1o00] 50
Colonna..c..ovienceraaceass 1,062,0CO00 1 00j 1234
DeerPark ..............0s .} 1,000,000} 100} 16
Enterpriseit ...evvuveuees..) 1,000,000] 100} *
Eureka......c.o0oo.. oneewd  S00,0000 100} tas
Evening Star,..... .........| 1,000,000 1o0o} 30
Georgia.......... . ..covieel} 1,000,0000 toof 35
Good Hope . ............] 500000{ 100l 00%
Great Western. . ............] 1.000,000] 100] 20
HighOre......... ver —ene.| 500,000 100] 07%
Homestake.................] 1,000,000] 100
Idatio ............. .. ...} 500,000 100 *
Iron Horse....cc.ocvveve....] 1,000,000 100! *
Tron Mask . ......... «es..] 500,000 100; 75
lvanhoe. .. ... eeree . 1,000,000 £ oo} t 10
{osxe viarvssiaeieeeeesd| 700000 100, 60,
umbo,... ......ccveeeen.) 500,000 TOO 75
Ze Roi..o .oo.ooc..ooo..ioo.{ 2,500,000 §o0l7 00
Lily May ... ....... RPN 1,000,000{ 100 1
Mayflower..o.o. oL oceenill, 1,000,000 100
Monte Cristo ... .........| 1,000,000, 1 o00] 20
Mugwump..... « ese.ve....] 1,000,000 1o00|t20
Monita.... .. Ceevsareeis ...! 750000 1o00|t25
Northern Belle....... .. ...] 1,000,000 1 oojt*10
O.K ..., .. cceeee....] 1,000,000 100] 323
Phanix.......... e .. <eses] 500,000 1o00]ti23%
Poorman...... .. ...c..ee.] 500,000] 100 It
Red Mountain View........ .1 1,000,000} 100} 20
Rossland, Red Mt.. . .... ««..] 1,000,000 100 20
SLEmo. ceeeieien e ...{ 1,000,000} 100 I5
Silverine.. ..... «.eei.e . 500,000{ 100 124
Southern Cross & W Con...[ 500,000 100/ 20
St. Paul ..... vesesneesasass.] 1,000,000} 100}t1O
‘Trail MiningCo.............| 250,000|t00 00| *
Union ..... eee teane eianen 600,000] 1 oo| ¥
Virginia.... .. .. ..., ««.| 500,000{ 100 28
War Fagie........... <... .| 500,000] 1 00|t 75
West Le Roic..eeeeaneann...] 300,000] 1 00} *15
White Bear ...... ........] 500,000 1 ooft*
Young British America......{ 1,000,000] 1 00| t¥
HOUNDARY,
Old Ironsides....... .......f 1,000,000 t o0l I5
© CAMYF M'KINNEY.
Cariboo ...cccoveh. vuvn.. ...} 80000, 100| 36
NELSON.
Hall Mines..o.cooaan.on. ...} £300,000 £1 | 815
SLOCAN,
AlAMO. . cveiiee vavn veeenas]  500,000)R 1 00| *
Cumberland................] 500,000] 10 00| *
Grey Eagle.......coecvev. ] 750,000 1 00
Kootenay-Columbia, ... .... .40,000{100 00} *30
Minnesota.... oo vvnee.. .} 1,000,000 1 o0} ®
Noble Five Con.............] 1,200,000} 100] 23
Rambler.Con..ueneeannsan]. 1,000,000 1 00} *
Slocan Star................} 500,000 50i2 1§
Sunshine...... .....oveve]  500,000] 10 00) ¥
‘Wonderful... .............| 1.ooa0col taol 15

Dividend payirg proa:ruct appear {n 1aics,

" An asterisk denotes
notes tecasury ‘stock.
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will materially increase the value of its shares.
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hands of its brokers for the purpose of sale.

Monita shares fully pald and non-assessable par value $1.00 each ate now offered at 2§ certs per
share;subject to advance or withdrawal without notice. Orders filled for 100 shares and

Address orders and remittances to

S

About 230 feet further west upon the strike of the vein another shaft has been sunk 72 feet showing
ure all the way down, from which assays were taken that ran $61 in gold, About 150 feet further west
upon the same veln another shaft is sunk 43 feet deep. from sehich assays wergtaken that ran $25 to £30
Fhis vein passing through the claumn shows to be about seven feet wide. N

In all these shafts, cxccipt the lirst one, some vcr')' ;iood ore was found and at one time ihere were
two feet Of $30 ore in the middle shaft, The No. 1 sha
dipping to the west
ground the shaft will not have to be sunk much further to tap this ore body.

About 30 feet north of the War Eagle vein is a
large amount of wotk has been done on both the

nother known a3 the the .
Pilgtim and Surprise claims. On the former it is
opened by two shafts each about 20 feet deep from which assays up to £25 in gold have been obtained.
On the Surprise it isopened by a tunnel on the vein 200 feet lon whlci\ shows a vein about five feet
wide for most of the aistance solid iron ute which assays fairly we {
‘The most important event in the history of the "I'rail Creck district is a sale ot the celcbrated War
JEa;ilc mine to the Kossland War Eagle Mining company of London, England, the head of which is
1

Some of the terms and conditions of the agreement entered into between Mr, D. C, Corbin and the
e company of Spokane, were, that the Rossland l\tM" kaaglc Mining company of London,
a smelter. an
rine, and geive to the sharehotders of the original.\Vai
and \WWar Eagle Minin

This means developmént on a large scale on the \Vanhaglc mine and every d
opment upoen the War Eagle mine enbances the valuc of the

. should sct apart £30.000 for the erection of
capital, besides paying $1.000.000 in cash for thc)i
0

‘The company intends to cymmmence development wotk at once, and to purchase machinery, and
for this ;)urpose the ditectors of the company have placed 20,000 shares of the company's slock‘m the

The R. J. BEALEY CO. (Limited ‘Liabllity,) Box 508, ROSSLAND, B. C.

tas stated above, is only down 7o feet. As the
and into the Monita

dilgrimy vein on which a

in gold.

€20.000 in addition” for working

comqar“ of London. Emi.
ollar spent‘in devel-
Monita mineral claim very largely and

upwards.
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THE MUGWUMP MINK:

———

Everyone has, during the last few weeks, heard
much of the Mugwump mine. 1t has been well ad-
vertised and great efforts have heen made to float the
stock necessary for development purposes, another
instance of how difficult it is to secure capital to open
up mines. ‘The Mugwump is a property with no sur-
face showing to amount 10 anything. To those, there-
fore , who were-Jooking for mines on the top of the
ground it had few attractions. Nor, it must be -con-
fessed, is the showing in the tunnel calculated to
inspire confidence in the property. ‘The: Mugwump
isa curious wedge shaped piéce of property, lying
between the Iron Mask and the City of Spokane, It
was located on the 17th of February by Gilbert W,
A. Ranken in the name of Joseph Ward and the
on'ginal owners were G. Ranken, J. Ward, H. Selous
and H. McGlynn. These men did not have a great
deal of confidence in the Mugwump but they thought
as the world had gone crazy on Trail Creek stocks
they would incorporate a company, which they did,
with the assistance of Dr. Kilbourne and Messrs.
M. D, Ballard, L. B. Parsons and F. 1). Black, of
Seattle, giving to these gentlemen an option on most
of their stock at 4 cents. The company was duly
incorporated and the exploration of the company's
main asset, the Mu{:)\-ump mine, begun. 1t cannot
have been a very brilliant outlook. The Mugwump
consists of a portion of the flat on which the No.2
tunnel of the War Eagle was started and breaks off
at the eastern end- into Center Star Creek gulch
which it crosses.. The upper-.and flat portion of the
claim has a top layer of mud 25 fect deep and lower
portion shows no great indication of mineral except a
narrow seam of oxidized iron_on which the'compahy
ran a tunnel 65 feetlong, until they lost ‘it inone of
the many fractures which characterize the formation
on the side of the guich. The company then, when
it started in to explore, had nothing to go -on hut the
fact that'the Pilgrim, Gem and' ‘Tiger vein must, in
all reason, go through their ground. Théy were-also
handicapped by the fact that a portion of their ground
at the-upper end was disputed by the owners of tne
Pilgrim and, while' ‘they claimed nothing for this

round asan asset, it was enough to make people’say

that the Mugwump title was not clear and the ground.

in dispute. -
. Haying set> out-‘under.:these: auspices. what: have

...... ry

-~ they got now.‘to -show ‘for themsélves? The ~first

-ducer and

encouragement: received was. that after digging a
ditch through the wash about a hundred feet long and
then a crosscut 20 feet ore was disclosed croppin,
out solid from the bedrock. So far as ascertain
it is two and a half feet wide. It may be much wider
but no greater width was uncovered.” Itis solid with
but few traces of decomposition and is devoid of iron

cap. ) .

X diamond drill was also set up pbout two hundred
feet to the north and east of this paint which is close
1o the dlsguted boundary of the Pilgrim and atan
angle to the south 8o as to interscct the oreon its
northerly dip. This drill-has been worked to a depth
of 508 feet. and with ‘as satisfactory results as usual
from diamond drilling. The vein was intersected at
a litle ovgr. 300 fect but nothing much was proved
cxcépt thatuat was-there and that was known before.
A shaft was commenced some’ distance front the dis-
puted linc and sunk 25 feet before bedrock was found
and it was then continued through rock 13 feet fur-
‘ther and a crosscut started to the north to find the ore;
which was run 235 feet before the footwall {this term is
used solely for convenicnce of discription; the best
opinion is that walls propcrlg so-called do not exist in
“I'rail Creek) was found. About a week ago ore was
struck in the crosscut. A representative of THE RE.
viEW visited the property on Saturday and found that
the whole face of the crosscut was in ore which had
been broken through about 18 inches from the foot-
wall. The ore on the lower side of the depositis
largely phyrrotite with a little copper pyrites and
arseniopypite mixed through it, and is of a low grade,
§3.00in gold being the best return from a sample.
But as the footwall is Ieft behind the ore changes in
character becoming much more silicious and evi-
deatly carrving 2 much higher percentage of cepper.

Somie of the ore taken out will undoubtedly carry a
fair valuc in gold and it would not be suprising if on
the average, when the ore body is crosscut, it is of
shipping valuc. It must be remembered that this:
discovery is only 1 g feet below bedrock. The present
shaftis impracticable asa working shaftas itliesto the
south of'an ore'body which is dipping to the north
and as soun as the ore body has ?)cen ‘prospected a
shaft must be started. on the north side. The com-
pany, however, can go ahead with this deadwork with
the comfortable knowledge that they have a mine
and that their stock has an -intrinsic value tarin ex-
cess of the price at which it was floated; and probibly
much in excess of its present murket quotation. [t

‘will'be some time before the Mugwump has enough

ground-opened.up to be a prodicer but the discovery
has proved-beyond dispute thatiit.is a- potential pro-
ucer ; the.‘management.-which- has .done .such
splendid work already may be relied upon to bring it

-to the front in short order.




