GRAND TRUNK RAILWAJ COMPARY.

1P HE report of the recent meeting 10 Londan of the

I Graond Trunk Railway Company, ostends to a
very great icngth, Mre, Potter, the ¢ hatrman baving
made | long staram-nt re~pecting the resntt of hos
vigit to thua country, and inquiries juto the afaira of
the company  dume of the poitie chptly ansisted
on by him were the nelesaty for preater unantmity
and hearty co-operation Letween sharcholders and
direstors, 1n order to reviva the credit of the Lom-
pany, the need tor additional rolhing stock, fur the
oxpenditure of conuderable sume douring the next
threo years upon renewals of the permanent way, and
for the completion of their arranygeinent< with the
Buffalo aod Lake Huron Cempans  and the coan-
struction of the Butlato bridze as a means L comy ete
tor throogh trafioc He defends Mr ey dges manage-
ment as good avd energetic por oo, and as deriving
great strength from the fact thad il the staff are
devoted to him, and wiiling to work under him as
they weuld do under vobady else  Nor has ho found
upon examinatipn here, that the stald has boen guty
ot the wrony dolvg attributed to them. In nepiy to
this, one of the sbarcho ders declared he could vot
have countdence 1n Mr. Brydees Wil he secured them
dividend«, winch 12 hardiy a yust grousd of yud2ment
Tho road was undertahen and buiit at a nhme, and
after & fashion which the tratlic of t.,o tmu did not
warrgut. Instead of lookine that tuct *n the face and
goling without dividends till the country .rew to it,
expeading their ¢2tni 1gs on the road it-elf, all sorts
of devices have been emploved to make things
pleasant; among others granting paper Jividends
and d0 increasing the nominal capital, tii the hope of
good dividends on that nomival capital ta well-nigh
preposterous,

3r Potter declares that the permagnent way or
raftway ftaelf, ¢ is not equal to the Fenreylvania Con
tral, New York Central, or the Balumore and Ohio.
but is equal and more than equal to tha permanent
way of the Great Western of 'arada It i3 a3 gocd
as the permancat way of the Ilinols Central, and
better than the averaje permanent wav of the rafl-
ways west of Chicago and St Louls’  This {9 his
opinlon after an examination which extended over
two months Bot be declares 1210 be fo an unastizfae-
tory state nctwithrtandirg  The fe of the iren mai's
is very sehort, and it i{s propored to replaco them
gradoally with steel and by . more perfect ballasting
Gt the road give the steel ral's a fal cr chaunce te Yagt
He contends that the rai» re rolivd at Turonto, have
not proved specially detectivo, but a large proportion
of the new sent out from Eng'and, bave He exylaine
that he has secured the cv-optration of some of the
leading capitalists of Mrntreal $n fureishing addt.
tional roliing stock— 600 new freight cars to be bull.
within the year—an addilon very much needed. QOne
Chicago firm alone nffered to load 1 600 cars a year for
the company, but they could n. t ba furnished. ¥or
there now cars they would pay &% per cent. on the
cost, inatead of rawing meney at 7 (which thev had
found difGcult) on the eqij ment Lot ds at 7 per cent.
They needed the £3.0,(09 which thy had authority
now to raise for the improvement ¢f the track, with
now sidings, sheds, &o, for the new roliing stock
about to be acquired, and for mew jocomoutives to
draw these cars. The bad now hircd 3 adjustable
¢cars, and tho new ones furnjshed by the Montreal
Company would muhe 84, For these, as saving
handliog in re-shipping, ud the ri<"s trom weather
&0, consequent upon It shif pers were willing to pay
10 per cont morv, thao for thow from which trauship-
ment between tho Weet and Ea-t van neceseary
Without them two transh.pmonts were necessary fur
all freight which the Compasny undertook to carry
b:tween Chicgzo aud Bos oo, The board were con-
sidering slso the propriety cf putting on eome of
Pullman’s cars, as those were tound to add very much
to tho populanty of a route for passenger tratic He
wes hopefu! tha* better rates might be obtained here
after, for their taflic, at least by the diminution of the
discount on American meney or the resutnpaing there
of specio psyments and ho expressed & contidence
which any cue may wr! ghare that *te [-erent wizn
ter will Dot causo rv Much sulelrufton w uraflic, 2ns
danger to the rolling stock as the last

1. Creak urged up the viies rido Lhat the presont
rolung stock had not beon thoroughiv utihzed, thatst
wad ramoured that there Weie a consd Sersllc number
vl Cars (08l vl furruy Hihed Gowd Lot O Bccuunied
for, and tbst recrnt imczegse of rulling stock had
broogkt no ooricsponlding increnze of rafMc. The
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through trafic had Leen tucreased <l iy, but thie i
AR AL I e Spaboe o e becal, Whicls Was ihe Mo |
profitable

Tue mecting & 1=, o ver, very decidedly in favonr
of the Preaident and Board, and the report wus

adopted by a large moajority

BUBINESS HINTS FOR THE NEW YEAR!
(FIrsr ARTICLE)

T'HFE reginmog of 9 pow joar—thg commencemont
l of & nuw link in ‘he Jhain of Time—hes alwage
bean desmneg a fav irahie weason to aurvey the past, !
take reckoning of (ne prosert and farm resolutions
fur the future  This pructice 3 viw which it would be
wall for the man of budness to practier It {1 ore
the wizd mief whirh w atlwamunfold tselfl A few
Loors of reflectivn—ii he would valy atop to think —
might show hiwm why be had baen unsuccerstul in the
past, ot where there 3s dangor fwrechong his fortans
10 tho future  One of the great defeets of Lthas age, it
st g™t belleca the cage Tom Carlyle §s the neglect
of yulit, earpeat Thinking  Foirybody 1o goperal,
and the devutecz of commerce 1n particulgr, appear
to have no time to think, and wmany of them am
whatled aic g ai (hicii buslness varcer ke disdtwood
ou the niver « besuro, to fortune or to rmn. Wiath
ruch indisiduale Vet the beginoing of 1%7 beap ex
ceplivh I«t theim paase, take the bearings of their
pusitivn, and 1t succes has not perched Leretoturo
upen their business baoner, lot them adopt and act
upoh Lhure masima whith « i3 bring I reat tesulls |

In (browing vut 8 tew bumigess o, which gre at
least seasrnable {n the tirst week of & pe-w yoar, wo lay
au particular claum to vriginality. We will calm any
fears on this puint, at vnce, by sasing, - we dv not
intend to patent them ™ But truth i3 none the less
Important because it i3 not now, and so many fimple
maxim» which nave oiten beenrepeated, arethe vpen
sesame’’ to buesiners success, although they are so

cease to practice thom.
Travellers llke Dr. Livingetone. whilst wending

dea by the 100l of civanzed man, esvre short persvd
halt and take reckonings as to where they are. This
i8 precisely what hundreds of Lusiness men through-
out Lanaaa requira o 4o at the presont moment Not,
ot course, by the position of the stars, like the great
African esplurer, bat by a strict and scarchiug inve.
ugation into tha real stateof their affurz, It 1 a
lamentable fact, that there are maoy who are afrard
to make such an examination—who have not courage
10 100k their auBeuites 10 toe tace. In nine cares
out of ten, after 3 bnot seson of uoncertainty, and
jrueasbis & spasaivdi
viduals become bankrupts. e are convinced there
are scores of men throughout Canada who belleve
tbey are making money, bot who are really becoming
poorer évers day' They do, it may bs, a large trade;
they buy me e goods than they did sears before- but
there are | aks in the crajt-holes 1n the bag—and as
they never earnestiy examire 1nto their reat position,
theso leaks and holes widen and widen, unti, per-
haps the evi) 13 tou far advanced to be arrested.

[nose persons 1D business who thus, to use a
vulgarism, ¢- g0 1t bhind,”* aronot simpiy foolish—~they
are crimiugl. Their neglhigenca is & guitty negligence.
Very often, wo fear, 1t 18 desagned.  But i either
cage, it 1a ¢cnminal  Every mau should know whether
be s solvent or not; aod uanless he does know thig, he
has no right to go tw Kar ton, Yoronto, Montrest, or
any piros eise, to purchase goods and contract in-
debtedness. Iu do #o, 18 simply dishouesty, and the
rosuits afv goneraily worse to tae 100 ish or designing
trader then to ins victims. Our flrst advice, thod, is
Tahe the bearings o1 your pusition—before Janusry,
1870, expires, ascertain exgcily what your businezs
pontion 1a,

Hawving fmthfally performed the foregoing duty’
we 230 divide tuo busness worid mnto two clsysed
Wo do not intend to do this in tho arhitrary and
ruther isughablo way ot the crazed muosicign, who

familinr to mang, that the, forgel thea rvalue, &ud |

thewr was throagh eolliudes never previvusly trod- |

fort when too late, such inds \

always divided all mankind ioto two classes—those
who played Lho 4adie, and thosd Who @dnt  Bat
we can with propriety divide the cofmerciat com-
[ “viunity 1aute the stoco-sful and unsuccesstul Forl
Q4aLl vl wede, Lul parucwarly tho Jatter, wo brvo
some advice, and & few reasonablo masime, worthy, |
we hupe, of theil ounetdurativn, i
£ 400 SBLCESSIRL BIVICUB AL, DL DRLIC, BRUGIAGG. T |
or trader, wo §ay: Study the causss ot your succees,

and avl t let the sun of prorpuiity biiod you tc the

1mportRnce of continntng to cuitivate them. Thou.
A30US Were 8 ona 1MW sucoeetnl, who have ended
their earcer in failure® The: 13 a well.attested fact,
And the cauces are aot diflicult to dircover. In soma
iustances, thie ~outers ot st suocess were forgotten
or unemployed, la other cazes, dazzled by prosperlty,
grand resldences wera ¢nmmenced, and lusurivus
and expensive BR0IS contracted, othier classes, again,
were allured by grand epeculations, which, lika a
will 0’ the wisp, attrasted them on and on over tha
briok of rutn Mauoy & promislag businesa<Cateor has
been blighted by thean causey and It 3 easy to point
in any tewn and city {n our Dominion to some who
am blindiy fullowiog the same fatal tragk. Reader—
13 it you? .ire youthrowingaway past snccess, either
by neglecting to giva that striot attention to your
oCcupaAliul whillh fuTInerty charaoturized you, or by
extravagantty living above jyour income? Are you
still as energetic and enterprizing as when you first
puaog vul yourshiogie! [hesare pertinent questions
at tho clo-n of 1870°3 ** feativo season,” and even the
meat succes ful Canadians among us may not find it
unssjutary to reflect upon them

Uf the unauccessful in business, we deaire fimat, to
ask Aro you fitted for tho trade upon which you
have unterea? I[he most prouflo 0s8urs of commerciat
disaster ts, undoubtedly, ignorance ot, or want of
adaptabllity for, the particular ocoupation eotered
upyd  Jumo peopie Seem to think it they can uniy
get nto buwness—no matter what—they ar set up
for lito. Never was there a greate- fallacy. How
a0y e Lhere Who 10408t In Manaizcturiog without
knowing anything aboutthe busluess, or allying them-
salves with.those who do? How many think thoy can

heop store,”. who know nothing sbout that calitog,
and not & tew of whom wou!d bo much more saltably
employed in superintending a—- &—— horse snd
cart?! Huw mapy are there—but we will not maitipiy
mMances; it 13 enough to know, that the hulk of
failures ariso from this causs, and that no amount of
Auud advice Wil reserve euch from being unsuccessiug
1n addition to persons not having the necessary busi.
nesd education, there 8ro muny who have not suffi-
cient taient—have aot the necessary tact and temper
-—~10 achieve success, and whose pecuifar * idtosyn-
crasies ' so stick out, that they repel instead of at.
tracuing public support.

kor all these cissses who are unsuccessfal, thers 1s
little hope. The TRADER REVIEW New Year’s advice
to them 13 ot out of the business you are in as
« soon, and with as little {053 83 poszible, and turn
* your attentton to what you dounderetand, and «an
“ make to pay.”

fo thoge wno have been unfortunsate, but combive
the necessary elements of business success, we shall
hase sviicibzug further tv 83y 1D 00t RLt S5UQ.

FREE TRADE vs. PROTECTION.
No. v.

PROTECTIVE policy creates & monied oligarchy
A of wealily manafacturcrs, who are able, by
combdination and the power of the purse, to wield an
influenco altogether out of proportion to their num-
bers or their abiiity, and to secure in great meusure
legisiation favoring their owa interests at the expense
of the rest of the community.

The direct and immediste result of the protection of
any manufecture 13 the accumelation by the manu-
factarer of wealith, or if not of very great proporty, at
least of comparative riches. A dozen manuiacturers
may have together an incoms over and above thelr
expenditure of & hundred thousand or two hundred
thousand dollars, and 1t 13 & matter of very specil
intgrest to them that nething should be dona by Gov-
erument which might have the effect of interrupting
the current of their prosperity, or of interfering with
suck—to them-very picatant stato of affurs. And
a3 the interest of ¢ach;ong ot theeo manutacturers, in
tho matter of proteotion, is exectly in harmony with
that of each other oz, tnere Is nothing 10 prevent
tho exsswnco of & vory ctose combination for the
purposa of securing certsin legislative results, or ot
preventing contemplated changes. There are no
cunfliciiog vt Giasbing aatercsis W Weason o bonas
by which these men might be dound together, and
thelr jarge profits being at stako, they lave every
reasen (0 Wurk enpergoucdily for the common ena.
Aud ss it is with ap7 dozen, 80 wouid it Lo with sny
iarger namber, embracing perhaps 3l the manpefac-
wrers in @ coourry, and wien the weallh oven ia
{anada of the protected ciass i3 considereq, It will bo
¢een &t onco what & very powerful infinence mighth



