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GRAND 1111N R RAILIV42' COMPAN~Y.
IJIHE report of the r.cent nî"elmn ils l.,,.iIlil îit the

If. raud Truiik Itailwa>- Compary,' oNtend.. t a
vi'ty great i(-iigffl. %I r. PIff. r. th (î liairman lim in

made a long eia-tn*-îîf rç-peeilng tho re-oiiî ut b i"
vilit to thig country,. andf Inquirwîe lot-, the( atiaira of'
the Company> "."io i lthe çi.îi.(ifi>' ù
on b>' fim werc, the 1.,"it lr gr.i-air unautmitv
and hearty co.operation hxteî tarI-h-IdèrO and
dire-irr, in order te rêt ivae l credit o!fli theIm-
pany. the need for addifiuîiai roliiiog stock, fi-r me
expenditure of con-idArab.e sum" îfurng tlic ne.'.
threo yearï upon renevai-i ut thi., porili In.,ri way, and
for the Completion of the-ir arriRngtvinnt %%tlli le

Buoffalo and Lake Hluron f'înîfaii aid tlue con-
structitùi of tue, igiîTtu brzdc..- n-I a mî.-i t., com i eë
for throoghtirailfie thfinti- Mr Jsrs dicee iianag--
muent as good andI -norg.4le - e .,, and ae dent% Ing

great etrenifth front tho ieut t fai il tie staff are
devotei t0 fim. and afIliang f.. ¶s-c unifer film ai
thoy vrould do under znob<îf(y I-1ko N--r ha. ie ound
upon exanhilipni lien-, ilhat lit. .a liai bh, n guilly
0f te wrong dolaig attrfbuto-d ta thtim. li n pi- to

tlua, on-, of the sbarébo dore dêclared fie c,.ufd nul
bave couidence ii Mr. Brydce-i t fie 4ecuiredti ç
dividéndiq, wviiicl i.iardiv a jusi gruuid ut 3tud.iment
Tfho mail wai undertaken and bujiI ai a taine. andt

lter a iaeblon wftil the graille ot t o ligne doti lot
warrant. ln@tead of ookine thut tact in flite face and
going without dividende fil! thAc <ountry 2-reiv f it.
expendang Iheir f-Drni -go on file mâa ai~-lf.. sorte
of devices bave béén oemf.ioved te mafe fhincu
plea.9ant; among offler8 granting patter dividends
and se Increaslng 'he nominal capitlt. fit t10hep. aiso
good dl videna on tbat nominal cavif ai lq wlif-nlgh
preposteroue.

Mr Potter declarffs thal flua pc-rmanuo-. Mai, or
railway ltself, I'la net equa te thE 1Frig s Ivanta Cen
frI, New York Cetfraf. or t he Baaffimore and Ohilo.
but la equal and niore than equaf îu. the. rermnaneýt
W&Y of thc (ireat iWestern of 1'an ada 1! f8 as gocd

las th1e permanent iray of t he Ilinoia Central. and
beller titan ftho averagei permanent wav of the rafil-
svay3 iveal of Chicago Sud 10 -mîlâ - Tb"? fa htq
opinion gafer an examîlnation wflich exfended over
two mouths Bfuftedrae.i oelta naifr
tory @tate nctwilbtand!cg The' 'ti of -'k fr70 mai'-
lo very short, and ut la proç.obed ta replace gftera
graduaI fy with steel and by a mor- pai-fpct btlfaaflog
cf the road give lthe ete rails a teaf r cbiake te lest

He confende that the raies r.' roliv-d ai T.ronto. hiave
not proved epeciaif y delectivo, but a large proportion

of ltha nEiv sene out from EngIj'ind. haveu lie exi, taie.-
that fie las *ccured the cu-operuition of doôme of thic-
lesdiiig Capitaiste of Mnfr.-af lu furnîthinz adi-

f lonal rolling stock- Giý0 noi fi-elglht car,8 t0 bc bul.
witblîi fthe )ear- an additionv'.ry mucu ne-eded. One

Chicago firmi a on., oeifld ft, leid 1 (4- cari a year for
the colupan>-. but lhey coufd ni t b.' furniýbed. For
the,@ Dowr cura 11e,- iroulti pa> SIý per Cent. on lt.'
cool, lntstead of rai.'leIg menIy ut 7 fwirt,-i Ibey boa
tonnd difficuit) on t eî ment Irrods et 7 per cent-
They ned tf e £3;.0,000> ihicît Ilfi- y lied authorit>'
noir te raite for flic impi-ovoenln ùf tfhe track, saill
noir aldîn)g8 shedis, &0c, for lthe nt iv ruLlng stocX
about te Wo acquirtd, and for nf-tw locomotives ta
drawfhoaocars. Th.' lad now fîîrd lo00 adju.qtabie
cars, and flico air unes iurni.he-d b>' the Monfret
Company wouid muL.e e-o. Fuor tluese, a.% Faving

bandiing In re-sbfpplnic. and the n-'* ra in irentier
&0 consequont upou Ir, .- hlçîperd w Ere irillitiZ ta pay

10 per conl more, titan for t'Io-(, frum ahîcli traushi p-
ment betireon lthe WP.t andI l'a- vas necespary
Wlt>u-ut them tire tranbil.pmeonls w#re npcesaary fur
ail frelgbt srhich the IL mpa.-y uudertook t0 carry
h -tire-n Chicago aiidos c on- lue board wore con-
efderfng alan the prapriety cf pufling on e-orne of
Paf Im-a cars. as taso, irera found te add very moch

t0 the0 popuianîly of a roule bar pasi-enger trahloc He
ira hopeful liant bet ter rates miglt bo oblained here-
afler, for tlicir tialilc,a ant b lite diminution of te
discountfau Amorucan moue>' or fi- nîum.fiiib-ru
or spocio peyménta and lie er.oda con lîdence-
wnlcb aliy tue Mauy W'1" es.s-e #hia* '- ;e p-it w;v,
ter wil nat causo eu. m..cih .r.i tu uraMçi. atua
danger te lte noli a, stock as thé lest

Mr. Creak urge-I un tfo tul. u &biiitat &ho ituu
roiing stock haa net bcbo ittrougbl.' uliîzi'd. thatî t
agi rnmaourd thaf tbora lIie ia tu.e ioaenmbe,

utacas îoin .z ru.s.'..b< fii..ýc >.tu ui -& aoouuiea
for. and that recvnt; bucreare ofî E-duîîîIg stock igad
tronigit no pori7csporniing iLcreaaa uf traffi,ý. I.ho

tjielà~f tlti,e lid I.i- i l, - i 'ii1i> bti f il- j iportRoce 0f conlintiug t0 ouitivalo tfm. Thon.
nau AR ifi. ,,, L-' i... ei-i ià,A %1. i. %ii. itue M1.-n, sltoa m-r at un.le 1111 IîCC.-'îlt ltho hiav-e ourle.f

prital flîr-ir cancer lu fsifuir.' TIi.z 14 a wCf.ntti?'fid frct,
TI noI, meting I% t-. fiver. v(ry d.'vide-fle lu fi"rAntla1.. ceu-eq ar- n.t dimiculî tu. diseuoer. In soli.

uf tfîe l' m-1d-n ai l,ard, And tis-repori t m9w iîî'îaucî-', lie ,Ounc.a 0f tir e-ucces" wen'( forgoffen
afoplcd b>' a larg.- mi)..rifv or unomployed, ln offier cases, daml'fd b>- pro9porb>.,

- ~grand re-tidc-ncî-s tr. e-mnce-d. and fuxurouu
BlUSINESS RINTS FOR IR£ IIEW YE&R! aud escf'eittirî' iiir)t iic.u cet, otiter fas iau

îFiîî"r ATItLO I re alluncd b>' grand tipeculatians. whlich, fikéI a
iiit, Ani-~ cf~~ ticEai.icnmpe~ wiii o' tii. wlýp. etlraobî-d thora on andi on citer lt.'>.Zýý,g - 0V. , )ýa - i., cAnmnf.,M.t him uti rum Mlau) a prumàIing buslnoîui.car.or hua

i.. ia tis lin la IIphi tTm-a la bûu blîglitoîl b>' thoe-), eaues and it l4 easy te point
hee-n tii-i-me., a gari, a ,nb i u f0,, Iourvé e>'f pa9 in la ny f.,wu and cil>' fn our D,-tiniori t0 gore wbo

fur th., future, TI.s prîciîco I t. %iii,ific il woüuid ho lu il youl .lro you tfîrowang airay Passi ccesq, clîher
ioil feýr fteo man o! bur ni-su fgo pracfîce Il lu or.' b> negle"ting te gîvri liaI strict attention t0 your

t'e vld u f vlit i w 'Il i un uoc'd It- Ir A flE W çuat. wiàt teicuierl-y ctiaraoctrîzpd you. or by
i .u.u nif.cti.n-il i.' iý-.îl.I .. al> e.Iuç lu tinit - '<iravarantle' livinig abovo >our encorne' Arc you
might show lif whlyltsa 1-p e .,u unaucereful lu tue siti ae en.-rget ic and entsrprfclng asq whc'n you itirat

jomcr a;l,-rc troim dn-- r ,f tqrrpcîkn 1. t.- f.. n.- îîîa ou -usnallixe-iarpertinenst qluestions
lu the fuiture One uf titi- great Ilrfe»ctm.1 î tii lige, if ut1the cfa-o af 1870'ig* f-sUço a4acn." andi oven t1,o

ivr'-. - Il, tel-.. h. -aug T-n l'ai-Ivre iý tho nogiect mcci ýucres fol Canadianu among oas May not flud il
IDf quali. tcarn.-it 7P.mnt,. in F.t. rttu..dy Ilu gonoral, uniutare tu rellect upon tc-m
andithei de-vulec, of Coimmerce- in particular, apppar Ur! the. uouccegefui it business, w.' desiro tirect, f0
fo have no fimie t0 fhInk, and méany of thlera are ast Are you fitte-d for flic tradte upon wilb you
WýI1-d a;, ig Ir.d..îI b UlI,.s carto er its îc. buave uuoe-? Ibo most proîilùooaueolo comnmercial

ou the. river. mc.n t. fortune or t.. min. %i. ith duceefer III. undoubtedly, Ignorance ot, or MtiO of
utuIcl ledit bdili tf tlLe tcgirning of V17 bP ai' ttc adapIabhllty for. the pertieufar occupation o-ntered
..tiLiofl 1, t ii. in peanse, tcf.' tlie t. aritIgs vi ther ou.n Ziume peuple aenrn tu LLIIIk il lthe> eau ui>'
pueitiun, andi if auccea lias nlot po&rched Lteretoicréo gel int buatie-no malter wft-they are set; up
upcn ltheir tîuine-i bannier. ltf tht-m ad.,pt andi net for file. Never is tigerle a greste- fallacy. floi

uî-. i~~-e iui..mcwbiî :: .rg ~T .. t ii 5 miîây Ai- Luera ilo initeat la manolactftrios Wlintfo
Iu tîbruççîug out a îew b mssîttt iii. tviti re at xuowîng anytifng aboutthae business, or aling thon-

lcaeit Peasnnabie la the final wcek of a ni-tv year, w ray i>' eiswiUa thosewhro do? 110w man>- linktb e> au
ù.~ parliCuiar claînt lu originality. We trilI ceira any ep slore,", who know nothing about titat caîîîng,
fears on itis point. at once, by sasiug, -tva du flot and flot aslow ol wbom woiti ho molli more anitabi>
infond f0 paient gtera ' But truth fi norte tlî. let,. empîayed la auperintendlng a- a- hordo and
Impo.crtant becau>e Ilif je nt nesa. antI 6o Mai simple, carf? Livw many arc thero-but ire Miil flot moltp>-
maxim.s witiciitiaveet zn been repeateiare tti )port insiauces. it la enough, ta know, that the0 huitk of
pesainte' bo businfees uccosi. afîbongh thley are sa fallurvi ariso, ftaua thsâ causa, and that no arnoont o!
fain;iiîa t-u mîir.y, tLat t 1 fýrgtet 'LttIe. îi aùd guvd adi-c içt iiî reserve eucb from being unucceasfu
ceas.' to practice îthom. I n addition ta perdons- not haviag tae necessary hast-

Travelfers litre Dr. Livingstone, wbllst ivendlnig neo education. Ibera are man>- Who bave Dot Sulu.-
thear ws*s t.rc.ugi 8.14Ituee nuser ir.relcucy lrtd- ciau taacnt-have net the nece&sry tact and temper
de-n b> the tout uf cisîil.ted Man, citor- ahort peniora -ta arbiere aucces. andi miose pecuifar -iticosyn-
fiait antire reckonlega as ta irber.' tte> are. hua8 crasleti sa stick ont, thuat tito> repel mastead o! ai-
îe precsel' waa huindrede uf fuusfncî-a men Itrougb. tractiug publin support.
out f5anluma reir wm t a uton pretient; moment *'itt lor ait tiume classes irbo a= uneuccosfal. tfaore te
ot course. b- bthe posit ion of lbhe stara, f fk.' the great lle hope. The TitADE REVxaw ZNew Year', advice
Atrrie. lrcr bal b>' a .ilrict ant c-arcLI..g inai- jtu t11cm te tîiot out o! tbo businesse you are in as
rtgaglou inc lrio real stateo utitr afflurs. Itle a a coSen, anti Içili s uitIle loas as possible and Iun
lamentable' tact, gial thOre aire mal>- tet.i are (ttcaid Ilyouir a'tention ta what you dounierfind, and .au
to malte auci an examinaîf on-a ho haie Dot courage muke to psy."
tu look tueuir atcuitiie'i sa tue luiceI lu itne cases lo tiuose Maut bave netn uanforinnate, but combine
out o! ten, alter a briel seacon of uuc.'riinfY, and lte neesary elrmenis of business aucom es1 allait

î.onl~a ja<cciiudi firt nri,,r t.t, lale, e,h indu ii.e.i.îu faurliez LU say un ont no-at isaug.
tudualA become btikrupti. %Ve are courînced tuer.' - ----

are- score-s of me-n tharoughout Canada whlu belleve FE RD s RTCIl~
fluey are makiug moue, tit %iho are really becoming FE RD a RTCIN
pooner oewryday' Tht>- doit mu> halyb, a large traite; No. v.
tht>- boy mote gouda gitan lre>- diii 5oaru baore - but PEOTECTIVE poîfcy croît e, a monied oliganch>-
iere aire h 4ko iu the craf t-ioles in the bag-and us Of We3lfh lU>MuRiaclrtro, iro Mr ahi.', b>'

f fe>- nover Parnç-slly examnIce into ifîcir rmat position, combînation andi lte power o! the pure-e, ta wtield an
f hes-o leaks sud haies Milton aud wideil. outir, per- inflruence altogother out of proportion ta their taIra
flatte the evii is leu fan advanced to be arretfed. hors or tbeir ablilry, andti 1 secure ln groat moasure

finase perdona in business svbo 1h05. t uste a legisiatton favoriug f iîer owu iuleresis at th1e expenso
vulgarism, '-golif blind,,' an'n-lt bimpî>' Jis .h-th>- of ftho roi ai the chmmunty.
are crimiurl. Iiir negfigcnce lea àgolf ty neglfgence. The direct nd Iramediate resuit of the protecion o!
1 ory often. ive fear, ut us desgnq-d. Blut in eiter n manufacture ls lthe accum2ulatin by tite mau.-
cse, It is enmtala Even>- Mau aiould knov ite-liter facturer o! wcaillu or if nat af Tony grIef proporf y, at
boisa solivent or uat; and unleu~ ho duce know Ibfie, ho lestât of comparative riches. À dazena mnlufacture'ra
btas no ruglit ta go ti. lar itou. loronto, Monireaî. or ya> have togetiter an incarna over andi abolie thel r
any plane iao, la purchse gouda andi contl'act in- oxpendiloro or a hundred thoutandt or tira bondred
debiteduosa. 1. de e-o, ta etrapi> diaitoneal>, and the titeusanti dollars, andti a tas malter uf ver- apetal
reaulîs, are gencrait- iorse to 111be lus or designlug Intereet te thera that nolluing e-boul d be doue b>- <son-

ftrader than te bis victuime. Our firat ndvice, thon, la errirnont irbicla migbt btave flue efféct of Inteu-tuptiug
Ia.e ithe bearunga ou yur pusitsiun-hefore Jannry, flue cuiront of tifeir proeperity, or ci interloring lt±ia,

t, expiree. a.-certain exactl> wvitl your hushues., anci-to f her-very pleaitaut e-fate of allants. Andi
posIation le. as the interet e ai cboneof tluea manufaturera, lu

llavung fauitluf y performeti the foregoaog dot>' the motter of protection, la exactl in- harrnony tits
w.' can tivide lueo butinees uvorid tata imo classe tai ti 0achl otter one, tuoro la noifiDIn ta prenant

%'î0 do nut intenti ta do ibis In tho stititra>- nnd fh 1e xistence uf a ver> close Combination for tile
ralier itiugittblo iray et tho crtlzed muaiclan, mita purpoco ci oecuring certain legulative rosulle, or ai
airays dieidt-d ail manîlnd into IWO cia-cee-those prsehgcueaftel iuae.Teeaen
titi. pi.iyet 1110 !Idole, ana 1110e.' itîo Gudl h but clnii.,uting vr çiatsug linea tu ixemcan ?tuc huas
ive cao witti propruety dinide the. cmmercial Com- by> unhicti tse. men raight ho bounti togeihor. amfd
"Unily à., 5î, tho aluoco«efof and unscce-katil For thoîr large profita, belng aI e-la;s, they bave every

.'5i.t " us eee toi parictuarly the Iatr, tie lu-i' ressui, je iruri. oiengeticlily Jor fle comunon Clic.
loooI ierat . Zei tces.o.abla muniras, werthY, Anti ase s i i ith agn> dozern, go wouiti 1; t-e sath e-ny

It, uipr, uf aluesi ou.ulrtutarget number, enîbraclng pou hapa ail the zuanuluar-
Lino-ecssî.uoiaa Iaif.,mauî. Au l turemtsa a coiu"ir>r and Zc iL-e 11e iailta ovcu au

or tradeor. ra gay: iSlnd> te causes or your eascezu, (,anada of tho proteoteti cilas us consudoreti, If ilit bo
and auao t jet lthe ouàà o! pivepuzmî bliafi jOlu t the &Sr at once ;,,bat a very pamerfni infinnoce aigbt b


