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automu, have alweays-been in-excess of such
talaness. Mt. Huot dceurdtoly stated that
t?o provigions of thg Act would by eatisfled
t

a proper account were kopt pnd the menvy |
tovested in-good securities until required tor |

the consfrdotion of sections of thb.ratlway,
and. }Mr, Baring sdded an opinion that the
Finance Linfater of Canada kad acted very juds-
cigustl) i the -way-he had emploved the money ;
tut the fact Iy that more then tho motiey-
balance of the Loan is immediately avaiiahlo.
Whatévet bur polnt of-view, directly thisfaot
is aseortalbod {6 Hecomgs nupecersary, vnd,
indeed, tmproper, to inguire inta the charac-
tur of the Bbcurities upon which thv remainw
lug nsscts of the Domibion ate invested.

Tho polnt raised Ly Mr. Ayltoun is, how-
ever, principally impurtant as enforcing upon
our asfention thg real gfalus of Canada, Tho
Govornmentof the Dominion {s under a moral
obligktion to ity owy ¢itizons as much o the
British Parligment, if not more, io Apply the
Loan in %symenwor the construction of thae
rajlway, but it is a matter of flnancial dis-
cretion bow the funds at the command of the
Caosdian T'reasury shall bs invested fram
time tp-time, and in criticizsing thoeir discres
tion flom home wg are, in fact, crlﬁc!zlng
what I8 a.part of ordinary nction of the
Colongl Governmgat. We do not say.thats
cage may not arse to jystify this, but we
st remark that the conditions mustba very
,-‘té;ﬂ- B: i\?hﬁx aq%h {_’:ﬂticisin. . 'lml’%e lf:onf-
fudepgtion.Xct and the Iitercolonial Raijway
Loan Acbmakn:&é Pom ﬁm #nd the Ui:ifveil
Kigg?om something More like co-ordinat
Powvets under ome personal head than ¢
mother country and a dependency.  The
Railway Aot most clearly recognizes this
trath, forit enacts that if thé Parliatnent'of
tho.Domiaion shall provide for the appropria-
tiok oftHe: Loal, wd shinll give our grarantes,
and ledva ibfo the opresentatives of the
Domicion in, Parliampnt to oconfrol the
rehporisiblo  Ministers of the Governor-~
Génefal.

BANRK OF TORONTO.

PROCKEDINGS OF THE THIRTRENTH ANNUAL GENE-
RAL WEETING OF THE STOCKHOLDERS HELD AT
THR BANKING BOUSE OF THE INSTITUTION, IN
TORONTO, OX WEDNARSDAY, 218T JuLy, 1869,

The Annual General Meeting of the Bank
of Totonto (heing the thirteenth sincd the
commenicerent of Pusiness), was beld, {n
pursuance of the temns of the ¢barter, at tha
Banking House of the Institution, on 218t
July, 1869, .

William Goodecham, Esq., President, being,
called tothe chair, the Cashier then,at his
requegt, read. the following

REPORT
}Ths Di{ech)rg g_f.zhezthztxika ogtglo;gn%g have
pleasites, o tgadusing t9 the Steckhulders 4
eta!dment.’ofﬂthu o‘?i%xa ons 'of ‘the Baik for
the year-just-closed.

34 15llowdnk the example of the Joint'Stack
Banks nf England, by placing the afatenieht:
1 tiid{ha;xdé'éfbﬂwgkholdtars é)efgx%‘the Ap];
nysl Jeeting, the fife to aford thett euch:
infonmﬁgﬁ'gés,w llfzga»glé him 16 fotm an
opiuion-upow the position of the institulivh
before they are called upon to take'sny actibn.
theroppon. ‘This course, they tinst, Wil com-
wend itself to the judgment of the Stock-
Loldera. ;

Tho busivess of theBank dnging the year
has bean-well maintained in every depatts
n;exit;_‘ggst}; ‘et Hebd Ofire Bod Branvhes,
snd elthough circumstangds hate fhlifered it
Qerirgt1E t0:3ceap: Iarger-resorves 0% available
fupds Hlish formerly, &ad ¢onsdquently to.
curtail ‘discounts to comeé wileht, the net
reﬁulc-oum?agéa vory satisfactorily with thoss
of foyigr yeara.

Owlgzto confinued ovérsfmporiations in | add this amongst the number, wers-renewed
thecomuerciul canitre ofthe P:ovincc{;zith i3 | untit the 30th Jile, 1870, and the ¢loge of

itovifatle consbyuintees ofvarensénable come.
petition 3 the wholesals ftare,elong Yrith
the temptatfon incident to-the woikin
defeétave 3ncolveatlaw, thonunsber

-is hel

‘Yenewal o,f,'th’elgaq’iefwi‘ﬂi ame 4
ach was passed, which Yasxepelved the Royal

ures for somo timo back has been far larger | vency systm; of 'éannda, and they trust that

than: wsual. Your Board knowing the condi-
fion of affaite, havo exercised moyo than ordi-
oty viglladco and tantion 1n thig branch of
business, and they are Lappy to state thal the
loss suffored by tho Bank will bo of a vory
teifing 'cht:;acfcr.

ho gradeal and continuous fall in the

price of grain duritig the last few moaths has.

occasloned legs of loss to parties in the trade
thao wmight have beet foared noder the cir-
cumstances. Farmers have held back their

-grain jn many parts of the country, and tho

depression, to some extent, has fallen upon
thetn 'The customers of the Bank have fully
apprectated thé udvicy given-them to ¢verato
with oxtrema caution, and the cons quence
is that the casualties of tho year in this jm.
portant branch of bueiness have been very
fow and of small amaunt,

All losses were provided for bofore the clos«
ing of the books. Eveéry bad debt was writ.
ton off in {ull, aud provision made for such
as aro doubtful § and toenable this necessarv
part of their duty to be discharged, the Divec-
tors subjected,the Bank toarigid scrutiny and
Ly personal conferenco with the Managers of
Branches, satisfied themsslves as to theopera-
tions of tho Bank st distant points.

After makiog provisions-for losses as above
stated, the net profits of the Bank, deducting
expanses, intorest on ¢urrent and permanent
deposits, and rebate of interest on notes dis-
counted, amounted to .......... $140,423 66
Add balance at credit of Profit

and Loss account, brought for-

ward from last year c.....0000 5,003 91
$145,427 57

This sum was appropriated as follows :—

Government Tax ou circulation 2,680 15
Dividend No. 2§ of four pur cent,

paid 3nd January last ........ 32,000 00
Dividend No. 26:0f four per cent.,

(}:({sgablo 2nd July, instant..... 32,000 00
Added-to ¥ Rest?, correrenonases 75,000 00
Balance carried forward to next

FCBY veveasrvecancanasionsnes 3,847 42

$145,427 57

Tho accounts, securities, and cash of the
Baak, both at the Head Ofiice and Branches,
hayo heen frequently examined by the In.
spector, and found.correct.

In the Report for last year-the expectation

-out tﬁc,\t_. the secyrities and collnterals
‘held to cover tha contingancies of certain
acécounts would realize sufficient, with:sppro-
priatigns, to guard the Bank against foss.
The Directors arc happy tv stato tbat this
expectation has been more than realized.
Profit and loss account bas been accredited
during the year with various eums receivéd
on account of debts which'bad been wtisten
off ot provided for.

"In.pursuance of the policy indicated in the

same ropoit, the.amomt of Government sp-

curities-held by the Bank bas boen increased
by tha shr of £10,000 sigriing, nnking the

total amount of such securities 147,156,

In view of the-approaching térmiration of
the ohgrier of the Bauk, your Board petition-
od Parliament duripg its Jate session for a

agsent, empowering the capital stodk to be
ingreased Huring the wext threo years toapy
gum oot Jess thinh one,milljon, nor-mdre than
two-millionsof dollars, andalsa changing:the

“time of Bolding the snnual meeting from
July {9 June. This Jhst will take effeot for-

the first time next yesr, bot no action.can be

rithout the concurrente of the stockholders. |

By .a gensral act the gharters of seversl banks,

next seesion of the followihg Parliament.
Tour Bourd, lonp witi-a majority of the

z of a{'Bankk of thé Dadainton hdve petitioned
of fall- :izgﬁésbgiyvsgdﬂ?mental.cb&nge in the Cpr-

ments., An-

the gnanswerablo reasons arged this courge
will liavd dao weight with tho Legislataro.
Your Directors concoive that tho mainto-
aance, under all circumstances, is n matter
of tundamental importance, and a3 the pro-
poséd chango has o tendeney, in thoir
Judgment to undermine that baste, and eutails
other serious disadvahtages, they trust that
legislation may boin the direction of awend.
ing and porfecting what already oxiste, rather
than in that of radical and undesirable
change.

The Directors, in conclusion, have much
p-casure in beating testimony to the very
eatisfactory manne{ in which their respective
duties have been discharged by the Qashior,
Assistant Cashier, Managers, and other Offi-
cers of the Bank.

The wholo respectfully submitted,

}Sigm’d.)
WM GOODERHAM, President.
Tonoxro, July 12th, 1869,

BANK OF TORONTO.
Genernl Statement of Lialalities and dssets as on
30tk June, 1869,
LIABILITIES,
To Notes in circulation. ...... $724,%0 00
© Balances duo to other Banks. 38,500 35
¢ Deposits .vvvees s oseeces. 1,769,305 29

Total Liabilities to the public
“ Capital paid GPu.vavesensns

2,632,665 64
800,000 00

% ReBLoueees caveso soaneascees 300,000 00
‘ Contingent Fund....eo.eoe 40,000 00
¢ Reserve for rebate of Intervst
onCurrent Noten discounted 21,822 41
¢ Reserve for ncerued Interest
on Deposit Receipts....... 15,731 19
¢ Dividends unclaimed.,,.... 264 00
« Dividend No, 26, payable 20d
UlY,eeiiss eevennseaseeaes 32,000 00
¢ Balance of Profit and Loss ,
carried forward to noxt year., 3,847 42

$3,746,330 66
ASSETS, :
By Specio and:Provincial Notes, $525,264 72
it Notos and Cheques of other
BanKS8...vee serere sreenaee 79,863 20
‘¢ Balance due from other Banks 189,900 40

© Total Asgets immediately

available... evnvanasosss. 795,028 32
“ Gevernment Securities. ... 147,156 82
¢« Notes discounited—current.. 2,855,017 80

“ Notes discounted—overdne. 64,341 69
# Qther debts not hefe ¢ in-

cluded..co.vaveeorinasaa. 41,918 22
¢ Bank premises in Toronto.. 3,000 00
“ FUrnifureseicec cocnoncnnns 4,989 81
& Bill Stamps on-hand.....,. 1,618 00
¢ Real Estate owned by the

Bank ....ooiiiieee o, 261 00

A $3,746,330 66
Profit and Loss Account~—30tk June, 1869.
To Covernment Tax ou Circula-

HHOBR s evure seveve senancneons  $2,580 15
¢ Dividend No, 25, 0f 4 per cent.,

paid 2ad.January, 1869...... 32,000 00
“ Diwvidend No. 26, 0f 4 per cunt., .

payable 2nd July, 1869...... 32,000 00
« Amount added to rest....... 76’,600 00
* Balance carried forward to .

Next FEAlioooaesonn caeans. 3,847 42

$145,427 57
By balance brought from last
FEBL . evanrenvsvansivrrenae

$£5,003 91
“ not profit for yearending:30th

‘éken reépecting an Increase in the capital |

June, 1869, after phymont of
expenses, writing off bad and
providing for donptiul dabis,
Interest on Cuerent Accounts
and Deposit Recolpis, and ve-
bate of interest on bille.dis~

comtad..vusenninnnienness. 149,433 66

$146,427 b7

(Stzned;) G. HAGUE. Caskiler,



