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THE CHRONICLE

FIRE PREMIUMS AND TAXATION IN MONTREAL, 1914,

\We publish herewith our annual table showing (1)
the amount of fire insurance prepiums upon risks
i the recetved h} the
Montreal in 1grg, and (2) the details of

city fire companics doing

business in
the taxation levied upon the fire companies by the
city.  As regards the previums received by the com-
]’.I;II(“ during 1914, 1t will be scen that these are

returned at $3.101,784, against 82,934,551 0 1913 and

$2,045,084 in 1912, The increase over 1913, about
170,000, compares unfavorably witii that of 1013
over 1912, which was nea’y $300,000. The latter

advance was the climax of a series of increases, each
larger than the one preceding, extending over several
vears. A falling-off was naturally to be anticipated,
owing to the decrease in building operations last yea
and the tendency, especially towards the close of the
vear, to carry only light stocks of merchandise. It
remembered also that new

must be structures ¢m

bodying the results of modern fire prevention re
search enjov the advantage of reduced rates of pre
mium.  Sound and up to date practise in this direc-
tion is given full credit by underwriters; the tendency
of the average of fire preminms has been distinetly

downward in recent years,

Basts or tie Taxarion.

The basis of the tax upon premiums (fixed by the
Legislature 1 1911),
the  premiums,

Formerly, there

Is a4 one per cent,

mnnmum

straight tax
tax of $200
was a maximum of $1,000 but this
maximum has now been abolished—an alteration in
tax methods which makes a difference to a number
of the companies of several hundreds of dollars
vear. This tax reached $33.805 for 1914 as against
$32.557 for 1913, so that, with the tax towards the
up-keep of the Fire Commissioners’ office, altogether
the companies will pay in special taxation to the City

on with a

of Montreal for their last year's business here
$30,405 against $38,157 for the business of 1913

For the tax upon their premiums, the companies get
absolutely nothing in return and are never likely to.
They are merely the victims of an unfair impost, the
best excuse for which is that it is easily collectable.
Unlicensed companies competing with the companies
who pay these taxes and a pile of others, of course
get off scot-free,

The companies doing a business in Montreal last
year involving premiums of $100,000 and upwards
were in the order given: Royal, North British and
Mercantile, Guardian, Liverpool & London & Globe,
Pheenix of London, Commercial Union, Mount Royal
and Western.

CoMpany

Acadia

Aetna

Alliance

Atlas

British America
British Colonial
British Dominions

| Calodonian

| Commercial Union

Connecticut
Continental
EmployersLiability
Equit'bleFire& Mar
Fidelity Phenix
Fireman's Fund.
Goneral of Pecth
Goeneral of Paris,
Guardian

L German=Amed .

Glens Falls

Globe & Rutgoers
Hartford

Home

Imp'l Unde rwriters
InsuranceCo.of N AL
Law Union & Rock
London& Lancashire
London Assuraneo.
L' pool& Lon. &( ilobe
l.l\q-r|mnl \huulnl.u
N.Y.Underw's'Agey
N. British & Mere..
Northern

| Norwich Union

North West
Niagara

National Union
Phamix of Hartford
Palatine

Pacific Coast
Phoenix of London
Providenee-Washtn
Quehee

Queen

Royal

Royal Exchange
St.PaulFire& Marine
SeottishUnion& Nat
Springfld.Fire& \Iur
Sun

Union of Paris
Union of London
Western
Westehestoer
Yorkshire

Mount Royal
Dominion

London Mutual
Provineial
Anglo-American,
Montreal-Canada
Factories
American Lloyds
Stratheona

La Protection

| Provineial of Engl'd.

Stanst'd & Sherb'ke
Missisquoi & R'ville
National of Hartf'd
National of Paris

| Nat'nal-BenF'nklin

N. West'rn & Nat.
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