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BUSINESS INSURANCE. in some degree, for the loss of the master minds

Arguments for a Form of Insurance that is Rapidly | which male possible and keep efficient that physical
Coming to the Fromt—A Suggestive Catalogue of | property.  Life imsurance as an coonomic necessity
Reascns. covers not only the i home preservation, bhut

The death of men closely identiticd with a business
cannot but result in a shock to organization, to finan
cial credit, to business-getting ability and to efiicient
operation, and mean finally a distinet pecuniary 1hss, a

least for a period.  Therciore, a life insurance com
pany of Massachusetts observes, vou must agroe it

the part of wisdom and prudence for every husiness
concern to carry p!utut on on the lives of the men

vital to it, and so provide a fund \\hv hin the event of
a fatality will tide over the reorganizati
if necessary, make liquidation pn~~|1 le.

Suppose it is the man who with his business or ex
ecutive ability is shaping the policy, and whose tact
and diplomacy are keeping the organization hanon
ious and efficient.  Are vou safe :u.ml against the i
evitable shock which will follow his death?

Suppose it is your financial man who, hy=hi rolat
and acquaintance with hanks and hankers, is able t
provide the necessary funds, and to build up and main
tain credit.  Will his loss atiect vour eredit?

Suppose that it is vour sales manazor, with an un
usual gift for handling men and getting results, and
a wide acquaintance with the trade.  Won't vour sal
suffer?

Suppose he is your buyer w ith an unusual know
ledge of market conditions.  Can vou immediately fill
his place withont financial loss?

Suppose it is vour mechanical genius whose prac
tical knowledge is creating the output and keeping
it ahead of competitors, and who is responsible for
cconomical production.  In his loss, wouldn't vou
suffer a distinct money loss?

Suppose that it is your foreman or head of a d
partment who is able in a peculiar way to inspir
team work among  his  subordinates, and produc
satisfactory results cconomically Are yvou sure that
you can quickly fill his place without money loss?

Suppose that it is an employe so highly specialized
that it would be impossible "o adequately fill his

moper wl, or,

place.  Won't his loss affect vour husiness?

Viewed from any standpoint, the loss of a liv
man means that your organized machine must I
thrown out of gear, with consequent worry and

actual monetary loss.

Suppose your partner dies at a critical period in
your firm’s affairs.  Wouldn't hard cash in licn of
his co-operation and advice prove a help?

Suppose he was the owner of the controlling in
terest, and his executors, ignorant of vour business,
should  prove unrcasonable.  Wouldn't — additional
cash be of value?

Suppose that it is put up to you as the surviving
partner, to buy or sell. Wouldn't available cash be
most acceptable ?

Suppose that we have another financial panic such
as that of 1907, Woukdn't a substantial sum of cash
available on demand prove of great value?

Suppose you have in your firm, debt as a silent
partner.  AS a rule, he'is unconcerned as to the
management of yvour afiairs, but let death intervene,
and this passiveness may change to the most annoy
ing .I\ll\ll\

You realize that it is good business to ¢ fire
insurance to compensate for the loss of |xh\~n al pro-
perty, therefore, if you carefully consider the matter,
you must agree that it is better business to o 1Ty
corporation or partnership insurance to compensate,

is also an essential part i the protection of the busi
ness organization of l‘r\ presént day, as evideneed
by the millions of dollurs of insurance now carried
by firms and corporation
VAgion Riasons

Consider this matter seriously and honestly. Do
any of the following reasons for the application of
this miodern safeguard apply in your erse or prove
of suggestive value

(1) To tide over the <hock following the death of
some man vital to the busine nd 1o compensate

for the additional expen-c¢ of finding, in and

training his succes<or,

The life work a good Hger can sometimes
be undone in a few weeks by an incompetent sue
cessor. A condition of  prosp nd  elticiency
may change to one of disaster diorganization
i a short period, and a <um o receved from

msurance would mininize the conscquent loss under
such  conditions, Because of the  experience  and
familiarity with the business, one manager can con

duct it on a much smaller work l“; capital than could

asuccessor; money from insurance will sapply the
mereased «'Ili‘il.ll. .\|.1'l_\ CONCErns are carrving m
surance  on th entire  organiz 1‘*':, mcluding
valuable and expert n]»iv-'\w. realiz that cach
man is a factor in the carning ability of »‘.‘ business
2) To ~.tfl‘gl|:ll'¢l the credit of a concern
Although a company’s credit may be tirmly estab
lished, the knowledge that corporation or partner
ship insurance is carried cannot be but an added

strength, Possible ereditors will know that the husi-
ness has been protected against the one contingency
which  could severely eripple it. Should  such a
fatality oceur in 1907 when credits were
strained and  the hetween and  lia-
bilities took on such abnormal ratios, vou can casily
the value of such protection.  Dradstreet reports
that 37.1 per cent. of the failures of 1907 were cansed
by a lack of The call upon this company
i Joans on pol imcreased 210 per dur
this abnormal period, showing the dependence which
thonsands had' placed upon this Where a
business or corporation hears the name man
actively identified  with it, busine
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s protection is
(“in'«'i.l”) desirable to offset the po sible | of credit
following his death,  Credit is so casily huart that
every safeguard should be put around it
(3) To protect endorsers of company papetr
Everyone who endorses company paper should
protected by life insurance carried on the wan or

making that
if 1ll‘ﬂh

men responsible for
relieving the endorscers
mterests,

paper good,<and
should jeopardize the
endorser’s

(41 To protect a business against the death of
one who is endorsing the paper or backing it tinan
cially,

Many concerns  are doing  business on bhanking
credit ;\I\Y‘LAI hecan of the " r backing
of some man of fin: whose death would
mean withdrawal ng wlation

1)
The Molsons Bank has sceured premises at Cowan

ville, Que., and will shortly open a branch ther




