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President Taft lia- submitted t.» Congress the re­
port „f the Employers' Liability Commission and the 
Commission's proposed employers' liability and work­
men's compensation bill, accompanied by a message 
urging the enactment of the measure, which is the 
most advanced piece of liability legislation yet pre­
sented in the United States. I11 the bill submitted 
the Commission eliminates the common law doctrine 
of negligence with what it characterizes as the unjust 
defences of assumption of ri-k, fellow servants fault 
and contributory negligence. Compensation with a 
general basis of'an cultivaient to one-half wages is to 
be paid in every ease except where the injury or death 
is caused hv the willful intention of the employee to 
injure himself or another or in case of intoxication 
on duty. The combined railroad companies of the 
United States arc paying out to their employees for 
accidents in settlements and judgments approximately 
$10,085,000, and the proposed law, as nearly a- the 
Commission can estimate it. will rai-e this by 25 per 
cent Figuring oil the periodical payments extending 
over a term of years and capitalized at 5 per cent, 
the Commission points out that the total received by 
the beneficiaries would reach an aggregate of $15,- 
000,000 annually.

IHnaurmtr?: 3Ftrr. lift anb 
Sterfllammu._____

The Prudential of Newark has made the following 
Canadian assistancy appointments : S. W. Shepard, 
Toronto; J. 11. Ilcatidry. Montreal ; A. J. McClelland, 
St. Catharines: W. C. Wood, Calgary, and J. E. 1 >cs- 
jardins, Montreal. * * * *

Regarding the downfall of the Glasgow Assurance 
Corporation, mail advices state that some of the 
policies arc being taken over by the London & Lan­
cashire Life, but no fire insurances and no workmen's 
compensation insurances can he transferred, and so 
far as these departments arc concerned, the assured 
arc apparently left high and dry. This company was 
started 3'j years ago.

Press notices and dispatches, as collated by the 
fidelity department of the Fidelity & Casualty Com­
pany, of New York, indicate, for the month of Jan­
uary, 1912, the follow ing defalcations :

Hanks and trust comikanles.. ..
Ilcncfh tat associations.............
Publie service.............................
Ornerai business........................
Court trusts.............................
Transportation companies.. ..
Miscellaneous..............................

Total........................................

.. .. $499,000 
.. .. 15.100
.. .. 10.823
.. .. 249.839
.. .. 903
.. .. 157
.... 25,000

♦ *

President Forrest F. linden, of the Prudential 
Insurance Company of America, has just i--ued to 
policyholders the Prudential's annual remet for iom 
Inis'shows that the company l-ued and revived in 
1911 over $131.,000.000 ordinary insurance and 
nearly $304.000',000 industrial, or a total of over 
$440,0003100 paid for life insurance, the I rudcnti.il 
now- has over two billion dollars insurance m force 
on over ten million policies. The incrca-c n. insur­
ance in force in 191 ' was over $167,000,000. 1 »hcy
holders were paid in 19H over $27,000,000 and the 
total payments to jadicyholders since organization, 
plus amount held at interest to their credit, is over 
$4(81.000,cxx). The total income m 1911 
$81.000,000. The assets of the company on _ _ 

j ^ 1 e 1911, were conservatively valued at ..250.1*M, 
137.17. At the end of 19". the company's liabilities 
were $240,<199,091.<*>, the policy reserve amounting 
to $2023)09,823. The company's liabilities include 
$29,567.326.51, of which $4.750,144 is payable m the 
form of iKilicy dividends in 1912, and $24,817,182.51 
apiHirtioncd to date to participating policies and pay­
able as pidiev dividends after 1912. After setting 
aside for dividends to policyholders the sum of $.;<),- 
567,326.51, just referred to, the surplus, including 
capital stock, was $18,187,045.57.

$801.024
* *

It is instructive to observe the gradual change that 
ha- been taking place in the class of investments of 
llritish life offices in recent years. In the year 1885 
the total funds of all llritish life offices combined 
w ere invested in the following proportions ;—

.61.8 per cent. 
24.7

Mortgages of all kinds.. 
Stuck Exchange securities 
Reversions and properties 7.4 was over 

I lecemberSince that date the percentage represented by mort­
gages has continually declined, whilst that of Stock 
Exchange securities has steadily increased. I11 1910 
the proportions were as follows :—

.. . .41 2 per cent.

.. ..43.4 

.. ..10.7 
—The Policyholder, Manchester.

Mortgages.................................
Stock Exchange aeviirltlee.. 
Reversions and proper!les

»*

At a meeting of the committee of the city council 
of St. John, N.U., appointed to revise the building 
by-laws, a delegation front the Underwriters’ Asso­
ciation recommended that a new by-law embodying 
the following points be drafted:—1, thickness of walls 
for brick buildings ; 2, public buildings, theatres and 
places of amusement ; 3, mill construction; 4, balloon 
frames; 5, chimney flues, lire places, trimmer arches, 
hot air registers, unused pipe holes ; 6, mansard
roofs ; 7, fire cscaiies, stand pities and tire protection ; London (or In any other part ............... ...
8 electric works • o inovmir inclure machines • to specially favored against ordinary lire risks) would .<. itcitrn works, 9, moving picture mac limes, 10. rl„k of lln, ,4 t,y ri„ts, strike- and civil eonimo-
storage of moving picture films ; It, storage of hay ||one M ,„.r The risks covered would Include
and straw for sale ; 12, gasoline, naphtha, benzine ,4 im-rndiarbui by i-*date,I striker- amt il>* '■■umg
regulations ; 13, storage of oils and varnishes ; 14, ailght of buildings by a mob. If the nib"', however. '**
fences siens or bill Uiards not already got the property on Its hooks a rather higher
fences, S!gns or bill boards. rate, such as 2» sd iter rent., waa quoted to . over the Strike

1 hey recommended that the lire vliief lie given < 
jH)wer to compel owners, or tenants to rectify at once To Insure bouses In London and other favored districts 
any dangerous conditions arising from the careless mtalnst all rtrlke risks 2s *’*1 per ««‘in was Ih Iiik quoted at
dis|x)sition of ashes rubbish-filled basements, and any bb-y-k allJ” .m-perly
accumulations of rubbish, packing cases, etc., in alley 0,n(l(1 by mlnll.g „m, i„i, m- p, r cent 
ways and rear of buildings. I Numerous provision shop» In London and else where

**

London corresjxmdencc gives the following ex­
ample* of insurance in connection with the coal -ti ike 
in England:—

The same office which had Insured a private house m 
of ilie* tountry considered
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