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CANADA'S FINANCES IN 19009.
A Record Revenue—The Hundred Million Dollar
Murk Passed—Increase of Debt for Year, Twelve
Millions.

The latest issue of the Canada Gazette contains |
a statement of the revenue and expenditure and |
the public debt of the Dominion of Canada for the
fiscal year ending the 31st March last.  As regards
revenue the year was a record one, the total receipts
aggregating $101,501,034. This total was made
up as follows:

Customseeeee ..t
Excise..coee .
Post Uffice .....
Public Works (in

MisCellANeONS oo vevevs sosonsssnsss sasaorsssness

asease soenes sesves  $60,156,188
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TOtAlioos oorenons sosansssrennncass sossaasses $101,601,034
~ This is the first time in the history of the Dom-
inion that the hundred million dollar mark m ats
revenue has been passed. The nearest approach
to it was previously made in the fiscal year 1908
when the revenue aggregated $90,034,500. That |
record has now been passed by 51 millions How
last year's receipts compare W ith recent years and |

the increase in the Dominion’s revenues during the
decade prior to the fiscal year under consideration
will be readily seen from the following t ible \
Year Total Recerpts |
1900, 600 coos sosess ssaees soesso e csresnsasscasss 31,029,994
1901..... . - 2614,701
1902.... coesna ase 50,790
1008.00ere susanonnes vors sssses # 7,00 |
UOB6 000 soos voss so0s0ts toos @00RES SORIES 4 sn0es

71,182,773
{ J60

1906 e vreer

1907 (9 months). (39,424
1908.. s et enl coee BINE SRIENS SREI S RO NUBG Vb0 0Y W H06
1909.. casenens ®5,003,404
19100000 -ceose coss sosesnsneecacssscssecsecs vees 101,501,004

The expenditure on account of the consolidated
fund is put down without any detarls  at
$70.400,840, so that there 1is an  apparent
surplus on this acount of $22,001,185.  Following
this bald statement of expenditure on accognt of
the consolidated fund, however, comes the follow-
ing table of expenditure on capital account, etc.:

Public Works Railway and Canals.cesceee..
Dominion Lands .oieeeiane s . vess
Militin Capital...... T
Railway Subsidies.... N 2,048,007
HOunties . oee coansevss ooe 2,411,095
North West Territorics Rebellion. oo vavesiaseees

1299

$314,114,994

Expenditure on account of Consolidated Fund. 79,409,549

Total Expenditure for fiscal year 1909-10,.... $113,024.843

From the comparative table it will be seen that
the expenditure on account of consolidated fund
was less by $4,054,384 than in 1908, and the ex-
penditure chargeable to capital (exclusive of rail-
way subsidies) less by $10,520,270

Fiscal ons. Fund Expenditure Railway Other Total
Year. Expenditure. Chgble, to  Subsidies, Charges.  Expenditure,
Capital.
' . - - 0 -' - .
1900.... 42,975,219 7,468 843 720, 1,647,624 562,717,466

1901, ... 46 866,368 7,605,488 2,612,329 908,621
1902,... 50,759,392 10,078 638 2,003 1,038,831 63,970,800
1903.... 51,691,503 7,052,125 1 463, 1,688,722 61,748,572
1994.... 55,612,833 7,881,719 2,016 8T8 6,711,618 72,255,048
1905.... 63,319,683 11,933,492 1,275,630 2,275,334 18,804 139
1906 .. 67,240,641 ll,QlZl,N'.'l 1,647,674 2,485,550 83,277,641

1907....

SU mos.) 51,642,161 11,329,144 1,324,890 1,581,944 65,778,139
908, ... 76,641,452 30,429,907 2,087,629 3,469,692 112,578,650
1909.... 84,064,233 42'593,167 1,785,887 153,441,524
1910.... 79,409,849 32,066,897 2,048,007 . 113,524,543
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The following statement is of the D minon's
public debt :
LIABILITTES:
Payable in Canada.coveons
Pavable in England.cooovesoos o
do  Temporary Loans..ooee.en
Bauk Circulation Redempton Fund...
Dominion NOES..ooes avssscrenns
Savings Banks oo
Trust Funds oo
Province Accounts. ... ‘
Miscellanous and Banking Acconntsieesaceee

1,896,710
51,069

Total Gross Debt .ooves $470,700,040

ASSEIS :(—
Tovestments—Sinking Funds, oo
Other Investments. oo ooooees or waseve

Provinee ACCOUNTS . aasvosenans sovans s
Miscellancous and Pankings Accountsee.. oo

1+t March 1910..

Total Net Debt, 31s
3lst March 1909 ..

do
Increase of Delt for Year 1909-10 00eevvee

The ten year comparison in this cas

| lows:

Total Debt.  Total Assets Net Debt.

X0, 718,178
2, 129

Fiscal Year,
19000, c0ieevanrnnns
1901.

190

190 ¥ 37,100
1904 ..... . 104,004,793
1905.... . TR EI NI
1YO6 sassvasnsninns 4 3]
1907 (9 months)..... 379, 206 1,966

‘{n‘.u'-n,l\

130,246,204
1279

: 127 154,605,118 4
470,758,045 134,486,697
’ ’
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THE LIFE EXPERIENCE OF AMERICAN
COMPANIES.

1008 covvnncnnernens

Important Actuarial and Medical Investigation.

A jomnt  committee ol representatives ol the
Actuarial Society of America and the Association
of Life Insurance Medic al Directors are about to
begin one of the most mportant investigation
into the life insurance business of the United States
and Canada that has ever been made  \What the
committee will undertake will be an analysis ot
the mortalhity experience of the forty leading hie
companies with a view to ascertaming  the cftect
upon mortality of occupation, medical umpar
ments, habitat, kind of pohicy and  other i
tinctive features of the risk m addition to age
I'his mvestigation will be the most through ever
made mto the conditions which affect the after hite
of the applicant for msurance A sumlar ves
tigation but more restricted 1n character was made
by the Actuarial Society a few years ago, and the
information then obtamed has been found to be

h the

<o valuable that the present mquiry of whi ‘
1ed

scope will be altogether larger has been promyp
The investigation will determine the experience
of more than a hundred groups of hves msured
in the leading companies made up according 1o
those important features by which the medical
examiner determines the standard character ot the
risk
The task which the committee have undertaken
is one which can only be thoroughly accomplished
through the jomnt work of the actuary and the

PRl

P LR
2RI

i

¢




