
Ï.147
INSURANCE AND FINANCE CHRONICLE.

October 17, 1902 the public by offer*deuce anil advertisement, prey upon
of bargain-counter Insurance that I* wholly worthies* and 

th<‘ report of the Committee on 
familiar lint of al-

Weisus KETHBummiAVOU * Co., patent solicitor*, t'an- 
ida Life building, furnish us with the following list of pa­
tent. granted to Canadian* In the following countries Any 
further Information may be readily obtained from then, 
dlmt CAW,,,AN Pat, NT*—A. Dobson, apparatus for 

. eventing neat. J. D. Ollgny. process of and apparatus for | watchlng around slaughter pens, 
treating peat. F. M. Cullen, pedals for bicycles J Turn- 
,,,,,1 process for hermetically sealing stoneware Jars for the 
™e of preserving articles of food. N Proulx. attach­
ment for fare boxes. 1. Huffman and J A. Denson, ma­
rine» for coating paper with a transfer composition J 
Avltng fire bricks F. Lapointe, system of bookkeeping.
J L McCrae, merry-go-rounds. W II Sibley, extension 
ladders, j. T Rills, "moke consumers. J A '***™'* 
sofa-beds. R WelT. clothes cabinet. America' Latest 
—H Aylmer, refrigerator 8. Krb. log-carriage offset f r 

F laipolnte, system of bookkeeping T K. MoOol- 
momentum carbrake. J. A. Pettes. anchor

IrrOHpouslblo. 1 «Inn* nay 
Vnauthorlzed Insurance will contain a

organizations that Is devastating the 
State, like carrion

legcil underwriting 
entire country. They hover over every

This convention has no 
throttle this "wild cat"Important business tnnn to

" A list of these contains the titles of over
more 
progeny, 
hundred companies!

one

Con ' TRACT,, kou’ Iraki, n. IL. ran and fruko.l From 
"Rough Notes" I. A formal agreement verbal or In writ­
ing between two parties. 2. An Insurance policy Is often 

“Insurance contract." or a« a "policy con- 
the "beat ever." ‘‘thereferred to aa an

tract." It is also referred to as 
latest " "up-to-date," and occasionally to a law yer. 2. An 
agreement between an Insurance company and Its represen- . 
tattve as to the terms of compensation which the former 
will grant the latter In return for services rendered. Such 
n contract I* said by some connoisseurs to be as fragile as 
Havlland ware Broken contracts are used to file suits on. 
and are much sought otter by lawyers. 4. Figuratively 
something that may he entered Into. Caution: It la wed » 
the entrant to keep his eyes wide open during the process, 
since the entrance to a contract Is generally much more 
conspicuous than the exit, and many a poor victim ms 
found himself hopelessly tied up In a skin-game contract, 
the exits to which were all entrancea-ltke a rat-trap.

saws.
lunt.

Bxnt.vxot: Is reported

In order to prevent the covering of auto- 
description." a

rates for classes 
mlttee ruled that
_-M1„ i,v the phrase "vehicles of every 
clause should he Inserted after It excluding automobiles. 
The arbitration committee made a report. In which It point­
ed out that tinder the application of .he Ht per cent co-l„- 
s,trance clause In a specific policy where there Is « I Ml In 
surance namely. «2.U00 sperlflr and $2.000 excess float r. o 
goods valued al 16.000 In a warehouse, and where damage 
to the extent of 12.000 Is sustained, the sperlflr policy should 
contribute only 11.000. making the floating policy inntrl 

the Other $1.000. If the floating policy contains a 
per cent, specific Insurance shall be main- 

insurer for $1.000. the

See Policy.
“In dat wot de nmlrart call» for?

de mwtow#* Heel"Say, I FtandH pat on
__"Krom /#« Mnrhmit of <f'‘ /loirrrf/. Se. II. Act V.

bute
warranty that 80
talned. the insured would he his own 
specific policy contributing only C 
trlbutlng nothing.

Comspondente.$1,000 and the floater con-
for views expressed byhold ourselves responsible 

correspondents.
We do not

llui.iuwn,Tins' Troi hi.es am. Remei.ies were graphical­
ly dealt with In an a,hires, by President Hart before the 
Insurance Commissioners' Convention. < olumhus. Ohio, a 
portion of which remis: "Building construction, as a rule. 
U equipped for fas. burning : defective flues, wr-tehed In- 
IXn * applied electricity, the debris of stored waste 
and combnatlbles. the torch of the midnight Incendl^y. 
individual carelessness and cussednes,
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Whatever l»e the reasons land probably Increased foreign 
competition and a lessened home demand are two principal 

the Iron and steel trade of the Culled Kingdom Is 
reaching a very depressed condition. How radical y owe 
ed «Mags are can be ascertained front a consideration o n 
few statistics Dealing with the matter In as condensed a 
;:;m as -slide here. I want to. flrs, of all. Po nt but b-t 

dividend of the leading Iron and steel tom 
rwvntly closod whh KVfc per

luifionn that are niakltiK thW 
writing. The duty of the underwriters Is In classlfleatlon. 
according to the grade »f construction b"rn ng. he - 

conservative risks In congested districts, tn 
of automatic sprinklers and 

the Insured. The duty of the State 
of th" materials

posureR.
Hupplemental protection 
the moral hazard of the average

pan lea for the financial year 
(.vnl. agalnat 13 per cent, for the prevloua year.

comparisons of exaol «et profits are even 
The net profit of Pease and Partners fell from 
f120.000: those of Bolekow. Vaughan * Co from »-•»“.
o $.16,......; and those of .-arson * Know.eejrom $ .0.^1

to $316.000 These are not Im.lated eases; practically, all 
the Industry «hows a reduced profit-earning power.
only thX ............................ten- .........«"

the......... the Armstrong Whitworth Company, which m-
dlvtdend from ,2% to 16

that will take engnlzanreIs In laws
In buildings, anil a mandatory

responsibility for the cause
will suffer for the dam

classification ns to eon 
of flr s. more startingstruetlon; fixing n 

so that negligence and c arelessness
of their origin: fire departments trained as 

drilled absolutely divorced from politics or Individual dis­
sipation so that the best In merit and physique will he en 
Ilatest for duty, the establishment of Hr- marshal bureaus, 
a Sail, non-partisan, chosen front "M-er, underwr ter, 

most searching isillre powers The history of 
nuirnhiil* have reduced Iorhcr. mln- 

wlth con-

Holdlers are
age

with tho
legislation 1» that Are
Imlzod carelessness and populated penitentiaries 
Violions for arson. In countries like Franc-.-. Oermany and 
Fngland where the laws take eognlxanee of the "mortuary 
In (1res almost as seriously as the actuarial tables do lit 
life underwriting, the losses are naturally far 
correspondingly low. The Are damage is not the only se­
rious result of this alarming condition. A school of com- 
panics Is spawned forth every year, that through correspc n-

crcHHe# Ith 

Company of Scotland, which rose from
the firm of Walter Scott, a Jump from *V4 t" I- i l”'1 " 1 

But upon a reference to that other standard of ’
I And that, whilst the highest quota.Ton ^

124. and Wlllans and Robinson, from l-V « • ‘


