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with the caution of the larger ones, which was $3,113,962, and tiis is said to be con-
are none of thei incliied to keep an siderably in excess of what the law re-
overstock of gold, there would be a quires. The absurdity oï the system is
heavy draw on the Government reserve. that, as tie notes are legal tenders, the
The banks held jon 31st Aug., in notes, batks miglit hold many tillions more,
$11,016,905 ýand in gold $7,673,109. If and the Goverument would Merely re-
therefore the b.nks were to be governed quire. b hol 15 per cent of the total
by the intention of the Act of Parliament issue iu gold. 'lue only sonnd principle
and to hold only 40 per cent of their on which such an issue should be hased is
rese.ves in Dominion notes, they would thatofthe Bank of Engianda flîed issue
have to deiand gdd for about i3,500,000 on Goverment securities, and for every
of notes, and the Niole anîonit on hand note in exces areserve ougold.

Capital Iiutiorized.................................
Capital subscribed .................................
capital paid up ................ ..... .....
Reserve fund (Rest)................................

C irculation ................................... ........
Don,. Gov. deposits on deiand .............
Dom. Gov. deposits payable after notice...
Depositssec'g Gov. Coitraicts & lusur......
Prov. Gov. depositq payable ou demand...
Prov. Guv. deposits payaible af'ter notice .
Otlier udepîosits on Itemandtiiil.......... ......
Other deposits payable afier natice............
Loans or deposits lion otler Bis. secured.

Do by otier Oin. BaIinks, imsecuîred.....
Due Bainks in C iandi,..........................

Do. in foreigin colil tries............
Do. in tile United i1gdom........

O ther liabilities...... .............................

July, 1884.
$71,890,666

64,685,934
61,470,467
18,379,129

$28,003,302
4,183,852

155,795
462,251

2,0312,313
42,53 0,710
5.,394,039
1,235,172

972,919
1,049,210

8,920
1,1318,824

255,932

Aug., 1884.
$71,896,6r66
64,G85,934
61,500,455
18,379,129

>29,137,0t
3,088,837

155,550
,507,892

700,9004
2,312,312

51,442,462

1,218,117
1,I33,776

100,88
131,8003

207,794

Aug., 1883.
$69,646,666

63,896,734
01,514,910
17,492,718

S32, 118,9413

1,080,000
1,056,717
G61.147

2,953,832
441,702,30
54,643,783

1,527,845
1',340),311

302,403
1,5003,122

2131,824

Aug., 1874.
$74,066,666

69,000,616

61,154,738

$27/090,711
5,442,6663
3,623,300

991,186
2,893,348

36,375,189
30,536,801

.........

1,746,'254

475,572

Total liibilities..............,.................. $135,414,394 $133,568,723 $141,886,938 $119,658,570

AssEIS.

8pecie..................................7,...8..3.
Doini on notes ...... ..... .....................
Notes on oller Banks............
Dnte fromt Bauks in Canadia.................... 2,17.1,097
Due fromt A ge'sor B'ks in for'n,. cointries ....

Ditto in tle United Kingdoi.......... 4,4129,745

Available Assets......,.......................... $42,3 [7,116
Gov. debeitires or iStock........................ $03,6183
Loans 10 Dom,. Gov L.............................. 2,2 l5,-192

Do. Prov. Govt............................. 459,598
Secnrities oiller tiii Oniiiidiai. ........... 1,757,493
Loms o,, stocks,onds,tebtrs. Can,. or foi'n, 12,511,289

Loans to .liunicipal Corporations........... 1,791,418
Loaiis to other Corîporations................... 15,725,879
Loans or deposits in otlier B3anks, secired.. 1,990,398
Loans tu or Deiis. lin Cither Bks., unsecured 368,277
D iscounts........ .............. .... ................ 120,890,740
Notes overdne not specially secired,....... 1,980,715
Overdlne notes, scired. ...............,... 2,731,548

a Es ate.......................................... 1,154,349
Nlortgages ou Rel Estate sold by Baniks 798,705
Bank Preinises ............................... .... 3,123,058
other Assets.................................. ,736,005

Total Assets..................................... . $218,464,763

Directors' Liabilities......................... 9,352,687
Av'ge Amt. Specie dIuriig month............ 6,891,775
Av'ge Dom. Notes during month. ........... 10,504,413

$7,673,10.
11,0116,905

4,290,5001
2,5263,7413

13,048,750
3,129,824

$41,691,837
$993,229
1,6305,181

519,7763
1,51,5013

12,l04,817

1,550,487
15,801,908

1,365,045
350,890

126,441,687

2,652,745
2,844,517
1,172,453

793,299
3,134,244
2,442i195

3,470,598 .

11,234,9999
1,130,132

2,179
12,802,313
3,751,327

$43,508,429
.4900,723

7 22,039
1,006,311
1,287,971

.11,i13,378

1,515,140
13,230j,261

325,613
977,791

141,734,7613

1,768,144
1,904,817
1,147,883

750,388
3,097,993
2,116,480

$7,411,369
91,34,167
1,77 1,808
3,7511,218
9,002,547
1,755,917

$38,020,030
$I ,373,195

97,905
GI, 884

9,184,087

3,238, 313

130,752143.

1,585,084
1,514,309

555,194

2,G06,230
.2,508,569

$216,984,319 $227,233,122 $191,503,741

7,651,712 8,239,4t6
7,508,169 6,345,718

10,794,777 11,042i284

CANADA LIFE ASSURANCE Co.

ANNUAL REPORT OF TUE BOARD OF DIREcTORS.

Prosperous and satisftictory Ex1îiibIt.

The antinal general meeting of tie share
liollers of the Ciinada Life AsslracùCe Con-
pilny wvas held to-day at n10on, athe Coi-,.
pany.s offices in Hamilton. The President,
Mr. A. G. lmiiiiîsay, in i he choir.

The Secrctairy, ir. Mills, read hile following

REPORT iBY THE BOAIID OF DIRECTOlS .

While thie trade and commerce of the coinn,-
try, and o'f the world generally, during te
past year, iidicate the somlwat sî'evere finuan-
cial striiigeiicy . and depression whicli )laie
existed, the directors arc pleised to e aible to
report that the business Of tle Canada Life
Assurance Coimpiiny in its 371lh yeair, tu 30thl
April tast, was uost siccsestl and saiistic-
tory. Thile applications for new assurances
ivere in î iiber 2,397, and iimointed to $4,805,-
029. Of tiese 208 for $397,000 wuer' îîot suti
as it was deceiied prudent to accept. Tie
mnirmîber of eiiw policies issueid was 2,037, assir-
ing $4,144,029, wlith a inew premium income of
$129,18.26, and the balance of 152 alpplica-
tions for assurance of S264,000 wras not carried
out. At tIe close of the year, on30tli ofApril,
the coiiipanys total buisiness emubraced 1.7,430
policies, oni 13,987' lives, for assuranices and
bonus additions anotmnting to$32,22,126.39.

As will tie seen by tie accouiints attaclied
i-erto, the inicoine of hie year wis $1,209

932.83, and the piayients of ait kinds hiaving
amoicuinted Io $57 9,377.10, the sum of $604',709.
23 wis adled to tie coilauy's assets, wich
lit 3011h April lt, iioiited to S6,282,341.56
'fite deati claims were iost moderate iii n-
ber and imoiit, hatlving bei for $233,864.A
of issuraices, ipoi 05 lives iniler 121 policies,
wiile the suim cpectei by ithe calculati s as
8437,085. The IsIatl dividCend Wvis paid to lhe
proprietors, aidtiere reiained it the credit of
ticir accouit. at 30ti April last the siim of
$95,181.70. As flic near aplîroacii of tlie dis-
tribuition of tihe profits Of hei company at 30th
April nest is naturally a subject (if inicli inter.
est (0 assurois, le directors maiîy Say, wituîît
asininîg to predicit wlit Uieprecise resut wifl
bu, Iai as lic profits iiriidy amîîounîît toil a
auge sian. tlere is every prospect tihit tleir

early distribution wviil b of suci a liberal and
satistory character ias should prove a strong
indiiceient to assiirers tio secure thnat silire ii
tiiemi whiici tliey cai at prescnit b, by joinîing
tIe coiliny. As irescribed by tIh compai's
cliarter, the cotllowiiig directors, iiose naines
stand at tlhe lieid of tlhe list, retire froin tIe
board ai uth it rsenti titne, but are eligible fur
re-election : JIinnîes Osborne, Esq., Iluniilton i
The Ho Sir Alexander-Campbell, K..,
Oitawa AndrewA liii, Esq., Montreal i Tliuiiiiis

1SwviiyIrdI, $esq., ainuiiiîltoin.
ISigned), A. G i sAY, Presideit.

R. Hiis, Secretary.
'ile Canadia Lit Assuraice

Complany, -I
Hamilton, ont., l ilt, Sept., 1884.

Stateinets of receilpts and payiients of the
Canada Life Assurance Coimi auny tor th 3711,
year, eidiig2 0th, April, 1884.

iiEcEIPTs.-

To'biialance at 110t Apri , 1883, S5,212,838 93
To preinmiiis reci'eivei

ou iiev poicies and
reieva., .... ... $8800 32 46

To extra risks ....... . 508 92
T''o fies ....... .. ...... .206 35
To interest eanied oui

iavestnents, au lt
profits on sale of de-
beitures etc. ... 3 4 10

- .109 932 83

$6422771.7

LMARBITIMES.


