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« STOCK MARKET

Furnished by J. M. Robl & Sons,
Sales Opening  High Low, Clote
Amalgamatod. ... (i .o .. s e <e 0600 819 <818 B1W 81%
American Car and Foundry.. 55% 4 b5% 561
LM Rm&sa‘s. American Locomotive.. .. . 581 58% 58%
American J06.. .. .. os a5 oo ow o 800 - 393 39% 39%
American SUBAT.. +v oo a0 se oo o: 1200 125 122 124
ACERIION . iis o Ga e dhes neival s lIBIR0 " TN 4%  116%
American SmeMers.. .. .. .« oo »» 3300 91% 0% 0%
Brooklyn Rapid Transit.. «e oo oo -+ 600 784 8 3%
EW Ealumore And OR10.. .. oo so oo oo o+ 1300 1173% 117% 117T%
- Janadian Pacific RAIlWaY.. <o o« =» 200 I81%  .....  .onee 20000
N New York Central., ”y” T L. .. T500 138% 133 133%
Colorado F. and F.. .. v oo oo oo 1600 4234 423 42%
Denver and Rio Grande.. .. .. .. .. 1000 49 48% 48%
Y ) Y R A A SR R RN 1400 35 35 36%
Krie, 18t Pfd... .o ive e »e e o 200 BBM  avaial cawmiaa o oResas
Consolidated GAS.. .. < oo +o «» 1400 1413 141 141%
HAVE Y PLICATION ||Great Northern Pfd... .. e« o »o 700 148 148 1485
BEAH OUJ STAMP Ilinols Central.. .. .. eo so oo serties 148 148 148
Lists Clse See S ||Kansas and Texas.. .. .o s oo oo 200 4134 41y 42%
promptly. National Lead.. .. oo oo oo %o oo 141 1417%
h & c giss;)lur( ST NS S B 15%;:‘ 1§3§/
Northern Pacific.. <o se os oo oo 50% R
w’ f’ a on 0. PenngylvVaniR., <o se  asee sv sai4 135% 135%
INVESTMENT BANKERS. Reglimg. .. G e ;éf;/?% 15‘)»;
Rep. I. and Steel.. .. «ciive oo oo o 30% V% 30%
sT- JOHN, N. B. Rock IOIARA. . i ix i o6 ab se swige D300 30% 30% 30%
Ring 'Phone Main 2058. Rock Island Pfd... .. .o oo oo ve snpeess W oeiw sdave TRy
United States Rubber.. .. se oo oo 3 38% SasaL hEN N
Soo Railway.. .. <o e .e s 200 138 138%
Southern Pacific.. .. «v oo oo oo «.1 6400 130 129%
BP0t R e e 11100 152 151%
Southern Railway.. «s oo « 23600 0% 31
Union Pacific.. .. «s oo 19700 191 1913%
United States Steel.. .. 21500  66% 66%
United States Steel Pfd 50 B ceans i aneesl s
Western Union.. .. AR LA e s e
Wabash Railway 22% 22 22
SALES-—P0ta):: os oo we »
s Low Close.
JANMATT.c oo o6 40 08 o8 5o sl sees e we s 8 10.82 10.82-3
MEWRL. i bl o e ak av e weme SvinIDEE . T0EE - IDESS
4 5T SN e S R R e O Wi ey« 1008 10.88 10.89-0
.» INVENTIONS DEVELOPED S P SR R e L 10.90  10.90-1
# 'AND FINANCED. " R S S R < 1082  10.88-4
2 Decombar.. oo & #s % o5 ssiiasss s ae 10.86 10.87-8
N CO. Ltd. Chicago Market.
ullding, High. Low. Close.
41 PRINCESS STREET, WHEAT
8t. John, N. B. JUIY.. .. oo oo os o0 s ne os os sdsccce oo a0 o0 8s sew senes 1.13%
- e BOPLEMDBE. . <S¢ o4 50 seni e os shrabs oe So. 80 aeieses  senis 1.067%
I e DecembEr.. o oo oo o oo on oo sses ob 28 o se sesd  sessa 1.05%
CORN
July.. oo oo oo ob 2@ ve ww 0s 0o b deves Y%
SODLOMBOr. . oo os ¢4 w5 B ox hs Bebwes oo 00 so o4 ssen | [ wenes 687%
December.. s sefs oo oo oee . 58%
OATS
September.. .. «v +es ®e o2 es soss ab % 88 Wi eee shsse 42%
December .. % wdia S 68%

New York, N. Y., June 20.—The vul:
nerable position into which the Stock
speculation had run left it open to the
effect of a number of factors which
developed last week and which pre-
cipitated a sharp reaction and more
signs of disorder in the liquidation
than has been seen since the cut in
steel prices in February broke the
market. That prices since the Feb-
ruary break had risen almost contin-
uously, with only imsignificant reac-
tions at any time to interrupt it and
that speculative holdings, as a conse-
juence had become greatly extended
at a level of prices which, in itself,
awakened doubts of its stability, are
tacts for first consideration in estim-
ating the significance of the reaction
as an expression of opinion on pros-
nects for financial and industrial af-
fairs. There were considerations op-
arative which modified, to a degree,
the confidence in those prospects but
the hopeful feeling in that respect,
nevertheless, remained predominant.
Large responsibility for upsetting
confidence in the speculative position
was assigned, quite generally to the
course of the plan to secure admission
of United States Steel to the Paris
Bourse. Whatever the real import-
ance of this project or of its failure
to the financial and investment posi-
tion of the corporatioh inordinate use
was made of the episode in its earller
and more promising stages as an Jn-
centive to the speculation. It was in-
evitable therefore that the speculative
position of the stock should suffer
when obstacles began to arise to the

Payable as follows:

HE Bonds offered”are part of an issue of $6,000,000 sec
on all the ore, coal, timber and othér lands, buildings,
steel mills, coke ovens, rolling mills; fgfrges,

powers

smelting furnaces,

e interest coupons

July 15th, 1909.

tures, plant, machinery, patents, railways, wharves,
privileges, exemptions and franchises (present and future §
Canada and Newfoundland.
The Bonds are 50-year Gold Bonds with a Cumulatjve
commencing on Januar¥ 1st, 1911, and are redeemable a
fore maturity at'105, Th }

success of the project.
The persistence of Tavorable advices
from the steel trade was not of suf-
ficlent effect to overcome this influ-
ence on United States Steel. Re-
garding the copper trade situation
there developed some uneasiness,
which carried its influence, by infer-
ence, into other metal trades.

Another subject that loomed upon
the speculative attention was the stir-
ring in the movement against corpor-
ations. The culpability admitted in
form by the sugar refining company,
in the compromise of the suit against
it of the Pennsylvania Sugar Refining
Company promised to suggest new
methods in seeking the enforcement

of laws against corporations. Presi:

dent Taft's recommendation of a tax

(Furninshed by J. M. Robison &
Sons.)

Morning Sales.

Announcement

Dom. Iron pfd—1560@124% 10@124.
Montreal Power—195@122%, 125@ |
1221, 10@122%.
Porto Rico—2
Dom. Iron—17
16@44%, 100@44%

41, 1355@44%%, | Corner)

Tlinois Ptd—10@93%, 30@94.
Textile—135@71, 175@31%, 50@ |
; 4
1. Toronto, and on an¥

C. P. R—100@181%, 50@181%.

Paper—10
Scotia—T5@67%.
Crown—135@343, 500@342, 25@341.
Dom. Iron Bonds—1000@92% and
interest. 4000@94 flat.

these cities.
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Mackay—10@890.

Penmans—25@54.

Rubber Bonds—5000@98% flat, 1000
@99 flat. |

Quebec Ry—2@52, 4@52%, 35@53.|} retephone 2329.

{ .
Send for our list of offerings.

J. C MACKINTOSH ¢ CO.,

Members Montreal Stock Exchange
111 Prince William Street, St. John, N..B.

We announce the opening of our offices at 111
Prince William Street, St. John, N. B. (Chubb’s

te wire connection
Chidgo, Montreal and
June 21st,
nptly and effici-
fle of Stocks, Bonds,

Depur(mcn::e buy and sell, without commission charge,
and | S

on corporation net earnings and a con-
| stitutional amendment authorizing an
|income tax, was not, in itself, regard-
led as formidable in it® import, but
|the . incidental features of the earn-
{ings tax measure involving wide-
ispread inquisitorial powers into the
{accounts and business of corporations
|aroused fears of serious consequences.
| Money rates were not greatly altered
"hmugh fhe week. Crop advices were
| favorable in the main and not calcula-
ted to depress securities.

JOE MADDEN

Toronto, Halifax and Boston,
: The mortgage securing the Bonds

deposits of the Company, which alone are §
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WINS $5,000
AT GRAVESEND

@53.
Toronto Elec—11@124%.
P

Dom. Coal—26@74%. - . -

Gravesend, June 19.—S. C. Hildreth

Twins—20@1056.
Mexican—250@68. r*
Bell Telephone—27@148%.

NEW BONDS
WELL RECEIVED
BY PUBLIC

Halifax, N. 8., June 20—The issue

Scotia Steel al C
gage Bonds thd fo

A convenient form for ordering

NOVA SCOTIA STEEL
W “FIVES”

5 per cent. First Mort-
prove convenient.

Eastern Trust Kompany St. John, N. B. The lists close
at 4 p. m. on Tuesday, June 22nd, 1909.

of the new bonds made by the Nova
Scotia Steel and Coal Co., Ltd., has |

been well received by the ln\*vstlngl
public. A very large part of the old
bondholders have already applied to
exchange their bonds for the new se-
curities of the company. It is ex-
pected that practically all of the old
bonds will be exchanged. The appli-
cations already received for purchase
and exchange Indicate that the
amount of bonds received for the
Canadian market will be insufficient
to supply the demand. The lists
close at 4 p. m. on Tuesday at the
office of the Bastern Trust Co., Hali-
fax, but for the convenience of bond-
holders in Ontario and Quebec ar-
rangements have been made by which
applications for exchange or purchase
received by the banks named in the
mdvertisement or handed into any
broker before 4 p. m. on Tuesday will
participate in the allotment. All the
present outstanding bonds will be
immediately called and those not ex-
changed will b® paid off at once so
that the new 5 per cent. bonds will

June 1909,

To The Eastern Tru
§t. John, N. B.

Dated at ccevceconces

at par, and I hereby request you to allot me that amount
of Bonds, and I agree to accept and pay for the same,
or such portion thereof as may be allotted to me, on
the 15th day of July, 1909, upon the terms and conditions
of your notice of the 15th day of June, 1909.

SIZNATUrE .esuiesvesssosssssscacss srsessassoscssscsnne

AdAress sesesceccccsassccsscnccnaes

ess.this...... .

today added another stake to his al-
ready long list when his colt, Joe Mad-
den, won the $5,000 Brooklyn Derby,
one and a half miles, at Gravesend.
The colt was held a favorite at 1 to
9, and was well played, though others
were heavily backed. The pace in the
early running was extremely slow,
the time for the first three quarters
being 1.20. County Fair went out to
make the pace, followed by Fayette
and Joe Madden. County Fair con-
tinued to lead at the end of a mile.
Here Fayette moved up into the lead
and at once was joined by Joe Mad-
den. These two settled down to a
sprint of a quarter of a mile and Joe
Madden outran Fayette.
Sanctus had a walk-over in the
steeple chase.
Fourth race, the Brooklyn Derby, for
three-year-olds, mile and a half, $5,000
added:
Joe Madden, 126, (Dugan), 10 to 2;
out won; Gayette 122 (Orville, 8 t
5, out, second; County Falr, 111,
(Butwell), 40 to 11 and 3 to 1, third.
Time 2, 37.3-4. Only three starters.
Fifth race, three-year-olds and up,
selling, one mile and three sixteenths,
$500 added.
Hill Top, 101, McMahey, 3 to 6 and
out, won; St. Joseph, 111, Grand 7 to
2, even and 1 to 3, second; Mark An-
tony II, 111, Scoville 12 to 1, 3 to 1,
and even, third.
Time 2.01.

Sixth race: Maidens, two-year-olds,
selling, five and a half furlongs, $400
added: B
Sandrian, 104, Dugan, 6 to 1, 2 to 1,
and even won; Coonskin, 90, Glass, 5
to 1, 2 to 1 and even, second; Re-
sponseful, 96, 8 to 1, 3 to 1 #nd 8 to
5, thidr.

Time 1.09,

be a first charge on all the iron ore
pines, steel and iron
sother property of the
in ! ada and Newfound-
fand. bonds rank among Gilt
Fdged securities and we are not sur-
prised that they are being so favor-
ably received by investors,

Princess street,
i Banks.

COBALTS AT CLOSE.

Chambers, 51b; Cob. Cen., 37 asked
; Reddick, 15 asked 16; Everett

TEEL
{LOGAL BONPS AND STOCKS.

{Quotations furnished by W. F. Ma-
hon and Co. Investment Bankers, 45
St. John, N. B)

Asked Bid
British.. <o we oo oo ».167%
COMMErce. .., «o se so ssse
Nova Scotift.... «s oo «.288
New Brunswick. . . « .278
ROYBL. co. ivs tan sshs ++28D
Union Halifax. . . ,.174

COTTON
FIGURES

Furnished by J. M.

 BULLISH

Seventh race, about six furlongs,
Demund, 128, Butwell, 6 to 5, 2 to &
and out, won; Prince Gal, 105, Upton,
11to 5, 4 to 5, 1 to 8, second; Alves-
co, McCasey, 8 to 1, 6 to 2, even
. |third. Time 1.08 3-4. &

of a point or so during the later trad-
ing. So far this season one of last
year's most prominent features has
been lacking. There has this season
been quite a good deal of new crop
buying as & hedge against sales fo)
early hll] delivery .to the
h ast

and

telegram:—

sons, 8t. John, N. P private wire

New. York, Jume 19.—Cables were
about as expected. Week-end figures

were bullish and wire

were
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EXCHANGE.

To The Eastern Trust Co

mpan :
Halifax, N. S.
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state what portion 0

thig.. ... day

- - -

irst Mortgage or Con-
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APPLICATIONS will be received by THE EASTERN TRUST CO. OF
HALIFAX, NOVA SCOTIA, up to June 22nd, 1909 for

5 p. c. First Mortgage Bonds of The Nova Scotla|

Steel and Coal Company, Limited, at Par.
10p.c.onnppﬁcaﬁon;balancewillaequedm on;

ured oy a First Mortgage up-
mings, minerals, collieries,
coal and other fix-
rights, revenues,
fuired) of the Company in

Fund of 1-
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wofig other things the Iron Ore and Coal
ajed to represent in value many times the
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SCHMIDY, DETR

The above cut shows

There was nothing abou
evening’s game to call for
of street signs, but it was a

* etic affair, and will- proba)

historic on that account.
Fairville A, O. H. had pla
Johns to the end of the fou
when the West Siders hac
two runs, Acting-Umpire
Howe cast his eye to the
remarked that he had sec
almanac that the 21st of J
be the longest day of the
bade the game go on.

There was some parley
the Hibernians took the
they probably did the M
themselves for going out a
the St. Johns bustled arou
six runs which they kne
time must be somewhere a
made the final score 10 te
0. H. settled back into t

It was lax pitching whi
the St. Johns to score tv
opening inning, Downing
men ‘with ‘pitéhed balls,
two passed in the period,
the two runs. Cregan ws
man up. He was hit by tHe
boy tapped the leather, a
first on a flelder’'s choid
drawing the attention.. D«
four balls; and the bases
When Breen was hit, Cre;
in with the first score @
followed him when Culling
rods. Doherty, Breen an
were marooned Daley fly
Downing and Kelly being
of by Keefe at second and
at first.

With only one hit, and
rectly responsible Yor a ru
scored three times in their
first. Downing and O'T
their ‘way around on erro:
exception of one steal 1
and both scored on balls
linan allowed to get thi
McKinnon banged the ba
left, but was stranded,
who reached first on Dale
being caught while trying
second harpor,

8t, John owed it chiefly to
that they got two more !
third. That worthy ball-t
ed three ground balls to |
the ends of his thumbs, '
boy all the way around
and Doherty three quarter:
tance. Keefe fielded nic
fnning, and had two assis

Doherty dropped a fly v
directed to him in the thir
with a pass issued to Ke
hit aplece‘by Harrington

THE WAR 0
BETWE

Jack Johnson has hur!
typewritten challenge at J
fries, much to the'renewed
of veteran i1iug men. The
says he will fight Jeffrie
round to fifty within two
purse of $30,000 “for hi
side bet of $10,000, He 2
hat this proposition will |
lor ten days, in which pe:

i

‘{1@ s at liberty to cover an
" 000 forfeit Johnson says

ready posted. Men who hi
pugilism for years say tha
son and Jeffries were 1t
sidestepping. Johnson kno
they said, that Jefiries w
for at least six months, |
that a $30,000 guarantee,
draw, as the negro's enc
on the face of it when it i
that ' Jeffries in conditios
entitled to receive as mu

more money -t the
champion. If a of $5
be hung up, ey arg

would believe for a mome
ies would consent to
ave three-fifths of the n

Why Not a Finish

“If Johnson wants to ¢
gald a former manager

{ champlon pugilists, “why

pfter to fight to a finish,
the date, winner take a
eftries refused to cover

rfeit the public would be
3 true line on the situati

$5,000 here several
he money was covered
_ el and 1s now iIn th
¥

stakeholder to go as a

. DIAMOND DUS

y Frank Bowérm
losen Siner, the
th Hilir



