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has accrued to the Policy holders by the Savings Bank ; in fact the only lass sustain®del has arisen frem a deficiency in the sécurity transferred

by the actuary to cover his deficit of $ 30.000; whicl deficiency was not ascertained until after the transfer was made. This sum was then

secured on Real Kstate made over to thé Company, and at the time supposed to be in excess f the amount due ; but on being realiZed, resulted

in a loss of-$13.000, which must naw Ye borne by the Shareholders, they being the partics benefited by ite investments, It is but right to

atate that this loss was not ‘m-vrv:nim-ﬂ until about three years ago, when the securities were being realized, so that no blame attaches to the
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have been cancelled or provided for at an earlier period. It is a question of grave

present management execpt that the Aeficiency should

imporftance whether nn Institution like THE CANADA Lire ASSURANCE. CoMpANY should connect itself with a Savings or other Bank, liable
to be run upon, and its character jeopardised by an idie or malicious rumour. It secems to be geunerally conceded that such Institutions
should be kept apart, and left to work out their objects sepafately. Whetlier a separation should now take place between the Bank and the

the public attention, and one to which your Auditors have given much consideration. 'In the present state

Company is a question cngaging
of the public mind they have no hesitation in recommending the Sharehold
ments for the transfer can be made Your Auditor el assured that the gain resulting from this policy Qvill, by the increased confidence of
the public in the stability of the Company, remunerat the Sharcholders for any loss they may, now ﬁli‘lilill a confidence fully warranted

rs Lo dissolve the existing connection so soon as suitable arrange

by the result of the present scrutiny,
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l'o eonclude, the undersigned have now briefly endeavoured to perform the duty assigned them, which was not cofifined to what
appeared in the books only, but embraced also the position and onduct of the Company. in special relatipn ta the six points u!’n-luplir'_\' of t¥
Toronto meeting; the answer to which wil found generally in the. foregoing Report In the performance of their duly, the Auditors
acknowledge with pleasure having receiy courtesy and infc n from the ofiicers connected with the Company, at a time t vhen

thev w h« pied 1t mplet

THOS. . HARRIS, )

CHAS. ROBERTSON, { AUPITORS

HAMILTON, - 26th




