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ATLANTIC GULF LEADS 
DECLINE IN NEW YORK

FURTHER DECLINES 
IN WINNIPEG WHEAT

iVY Record of Yesterday’s Markets .

THETORONTO STANDARD STOCK EXCHANGE.
Asked. Bid.

* T
*• 1

». 18.00

Bid.
Abitibi Boner com.»... 

do. preferred ....
Am. Cyanunid com. 

do. preferred ....
Am. Sales Bk. com 

do. preferred .....
Atlantic Sugar com.
Barcelona ...........
Brasilian T-. 1* A P......
B. C. Fishing1...........
Bell Telephone ....
Burt F. N. common.

do. preferred .....
Can. Bread com.......... 80 lOVfc

do. preferred ......
C. Car A F. Co...........

do. pinferred ........
Canada Cement com

do. preferred ...........
Can. Fds A Fgs........
Can. 6. S. Line. com..', 

do, preferred .......
Can. Oen. Electric....

M% /Gold—
Atlas 
Apex .
Baldwin
Dome Extension ..
Dome Lake ............
Dome Mines ......
Eldorado............. ..
Gold Reef .................
Holtlnger done, ■»
Hunton ..
Inspiration
Keora ........
Kirkland Lake .......
lAke Shore ................
McIntyre .........................
JitoneCa ...... .......
Newray ............................ ...... 6
Porcupine V. A N. T...... '25
Porcupine Crown ........- 21
Porcupine Gold .......
Porcupine Imperial ... 
Porcupine Tisdale ....
Preston ................... ..
Schumacher Gold M. ......
Teck-Hughes ........
Thompeon-Krist .
West Dome Coneol.
Wasaplka ..................

EXCHANGE RATEPrices at Western Market Are 
Again Down About 

Nine Cents.

further Cancellations of Merchandise, Slowing Down of 
. Activities in Steel Mills and Sharp Reduction in Im­

ports of Luxuries Show Disturbed Business Conditions 
in U. S.

tine Cents 
onsign-
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85I Winnipeg, Now. 26.—Yesterday's ad-

MTÆ1 £
cllne of 816 to 9 cents from the previous 
close waa recorded. During the entire 
seselon the market Was erratic. Some 
wheat was worked for export, but 
failed to check the decline, which com­
menced at the opening and continued 
until mid-session, when a little reaction 
occurred, only to be followed later by a 
further downward trend. Closing prices 
were near the low. of the day. The de­
mand for cash wheat was good today

The coarse grains were affected by the 
weakness In wheat, and lower prices 
were registered. A fair demand exists 
for top grade oats and barley, and while 
the offerings are not large, they appear 
sufficient to supply the demand for near­
by contracts.

Oats closed 196c to 116c lower; barley. 
114c to 896c lower; flax, 12<* to ,1014c lower, and rye, 114c to 16c lower. * ^ 

Quotations.
Wheat—November, open 31.93 to $1.9196, 

close $ 1.8696b; December, open $1.76, 
dose $1.6916b; May, open $l.*o to $1.7816, 
Close $1.72.

Oats — November, open 63 96c, close 
62%c; December, 5116c to 5116c, close 
5014c; May, open 5696c, close 66cb.

Bartey—November, open 8294c, oloee 
81%cb; December,' open 6416c, close 54c; 
May, open 7814c, dose 7696cb.

Flax—November, open $2, close $1.90b; 
December, open $1.98, close $1.88to; May, 
open $2.08, close $2a.

Rye—November, close $1.6616b; Decem­
ber, open $1.66, dose1 $1.67b; 'May, dose 
$1.59b.

e!es6.6640.. >r selling pres­
to a leading 
severe break 

prts that 800,. 
mut financial 
pklng a buyer 

much of by 
unsettled, 794 
ith December 
1.54 94 to 1.65. 

1"ta % to 114.
ranged front 

Ints advance, 
Bistress In the 
hi the wheat 
I the news of 
Piton, as well 
pre in one of 
unties In nil- 
Iterday favor- 
ptself quickly, 
hsh to unload 
I Before the 
pd March de- 
the minimum 
[son's lowest, 
loportlong de- 
h'USt'd a little 
rs.
Ked with the 
itor Interests, 

market thru 
iher and May 
demand from 
raced the ef- 
Ide, November 
fed by ’shorts.

1ND GRAIN, 
[oiy unehang- 
id lots, family 
19 <a barrel In 
bmentti, 68,605

10016 10/
TN the previous numbers of this series 

we have endeavoured to explain the
il69416.1. «*•»•••• ••••»•• as-

-- 1516 
... 40

the buying public. Steel mills reported 
more cancellations on finished contracta 
and sales <yf copper for home consump­
tion were made at 14 cent#, the lowest 
price In years.

New York, Nov. 24.—The reactionary 
trend of prices on the stock exchange 
today* to which many lenders canceled 
a substantial part of their recent recov­
eries, suggested that financial condi­
tions Imposed further revision of quoted 
values.

Dealings were much smaller than on 
any previous day of the week, for which 
tomorrow's holiday was probably re­
sponsible. The confidence manifested 
by the short Interest, however, evi­
dently had Its justification In the ease 
•with which the market receded.

Money conditions remained easy with 
sn abundance of call loans at six per 
cent, and more liberal offerings of time 
funds and purchases of merchants’ pa­
per, but Industrial and commercial ad­
vances merely confirmed the growing 
conviction of an Inevitable slackening 
of trade.

Further cancellations of merchandise 
were referred to by banking interests as 
one of the evils confronting the domea- 
tio business situation and the sharp de­
cline In imports of luxuries threw an 
Interesting sidelight on the attitude of

96 14
38

various factors bearing on the exchange 
value abroad of our dollar. We will .now 
summarize the methods by which this 
value may be restored.

By increasing Canadian production we 
ran supply our domestic requirements and 
enlarge our surplus for export. This, if 
accompanied by a drastic decrease in our 
imports, especially of luxuries, will go far 
to adjust our trade balance.

As exchange becomes favorable to us» 
gold will flow in more freely, the reserves 
against paper currency will regain their 
former sound basis and the restrictions on 
'the export of gold will be removed. The 
great stabilizing factor in exchange fluc­
tuations will therefore be restored.

There are two further matters of equally 
great importance ; the first, that so far as 
possible we cease to purchase luxuries, 
even those of domestic manufacture, and 
divert the sums thus saved to productive 
enterprises, either by direct investment or 
by depositing the money in the bank ; the 
second, that we must all strive to work at 
our greatest capacity, not shirking, but 
taking pride in - achieving a full output, 
whether we are doing manual or mental 
work.

10586 103
194 192

- 10 8
66Breaks In Industrials.

An extreme decline of almost 9 points 
In Atlantic Gulf affected other shippings 
by 2 to a 16 points. Representative In­
dustrials eased 1 to 4 points, with oils 
and motors and rails of the speculative 
and Investment groups toeing 1 to 316 
peints. In most cases rallies of 1 to 2 
points ensued at the close, Fittgburg 
and West Virginia making an actual 
gain of 696 points on large dealing* 
Sales amounted to 700,000 shares.

Foreign exchange markets were dull 
and mainly tower, the Shanghai rate re­
flecting gnotlier decline In bar silver In 
London, Of the continental European 
markets, German and Spanish remit­
tances were weakest. •

Bonds were dull and featureless, most 
leading Issues, Including Liberties, show­
ing nominal gains or tosses. Total Sales 
(par value), $$4,876,000.

Old United States bonds 
elm ged on call.

4
90 22
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Can. Loco, com. 85 294 '20do. preferred 
C. P. R. .
Canadian Salt ................... 90
City Dairy com..

S3 1716- 10 7• ses* # • s e r* e # e s s

60
do. preferred

Coniagas
Cons. Smelters ........
Consumers’ Gas ....
Grown Reserve .....
Crow’s Nest ..............
Detroit United ........
Dome ......................
Dominion Caimers

do. preferred ........
Dom. Iron pref...l.............. 80
Dom. Steel Corp........
Dom. Telegraph .... 
Duluth-Superior ....
Ford Motor Co..........
Lake of Woods..........

do. preferred ........
La Rose .....................
Mackay common

do. preferred ..........
Maple Leaf common

do. preferred ...................... 9316
Monarch com.........................

do. preferred ..................
N. Steel Car com................

do. preferred ..................
Nlplesing Mines ................
N. S. Steel com..................
Ogilvie com.............................

do. preferred ....................
Fac. Burt com..,..............

do. preferred .....................
Penmans common ............

do. preferred ....................
Pt. Hope San. pref.......
Porto Rico Ry. com...........

do. preferred ....
Prov. Paper com...

do. preferred .........
Quebec to, H. A P.
Riordon common ..
Rogers common ...

do. preferred ....
Russe» M.C. com...

do. preferred ....
Sawyer-Massey ....

80 885• • e•••••••ee
Weet Trefl ••’*•••••»*••••••.2.25 2.00• • • e •••••••••

Silver—
Adanac .
Bailey ..
Beaver .,
Chambers-Ferl and 
Coniagas
Crown Reserve ..

. Cobalt Provincial .........
Gifford......................
Great Northern ... 
Hargraves .
Kerr Lake .
Lorrain Con. Mines . 
McKln. Dar. Savage 
Mining Oorp. 3.... 
Nlplsslng ..... ...
Ophtr................

21 20
> 0136 136

2096 18*
I 3248

103 6..........  106
........ 13.50 .2.12.76

*
1

31 23 Iz •48116

$were un- 47 i1%80 ji3.301315
300 206

rally against shorts
IN ATLANTIC SUGAR

GOLDS ARE FAVORED
IN MINING STOCKS

48135150
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Peterson Lake . 101463Another flurry In Atlantic Sugar fea­
tured the trading on the Toronto and 
Montreal market» yesterday. The move­
ment extended over six points, putting 
the price up over 28 before it was stem­
med. There t^as no suggested grounds 
for the rally otherwise than an attempt 
to run In shorts. The success or other­
wise of the transaction can only be 
vouched for by the brokers handling tflie 
deal. An opening ten-share lot made 
a high price of 2816 and from the price 
gradually receded to 25 at the close.

Dealings in other Issues were email 
and not significant," The usual gyra­
tions were made In Brazilian with con­
siderable stock, but without any prac­
tical change in the price. If the deal­
ing» In Brazilian all mean brokerage 
the stock Is certainly a good revenue 
producer for the brokers. Steel of Can­
ada common was not heard from yes­
terday, altiio quite active the day be­
fore.

Among the eemi-investmente MacKay 
common has about the best undertone 

, and sales were made at a firm price of 
7016. In the Investment there was a 
normal amount of business. Heaviness 
to Royal Atank Was the only change in 
this section.

The slow down In Cobalt because of 
the drop In the price of silver and a 
similar happening In Sudbury nickel 
mines, owing to a lessened demand for 
this metal, are matters of discussion 
on the Toronto mining exchange, and 
it 1s being argued that these are favor­
able to the gold companies In that ex­
pert labor will now be available for thA 
gold properties. Brokers report also 
that Inquiries for gold' stocks are also 
coming In from unexpected quarters and 
that this Is likely to have a growing 
tendency.

These factors perhaps contributed their 
influence to the market yesterday. In 
any event the only strength shown waa 
in the gold stocks, with Hollinger and 
McIntyre in principal demand. Small 
advances wêre made In these and Dome 
held firm at Its former price of $13.26. 
In the minor golds, Preston, Atlas, West 
Dome, V. N. T„ Thompeon-Krist ana 
West Tree figured in the dealings.

The ellvers were less active and not 
too firm. Beaver Is about to start up 
again with a smaller staff, but there 
were no dealings in these- shares. The 
total sales were nearly 60.000 shares and 
about on a parity of activity with the 
other local exchanges.

Right-of-Way 
Silver Leaf 
Timlskanrlng 
Trethewey ..... .
York, Ont.................
Hudson Bay ........

Oil and Gas ,
Vacuum Gas ..........
Rockwood Oil ....
Petrol (old) ..........
Petrol (new) ........
Ajax .........................
Eureka ................... 1............

Total sales, 46,970.

138 133 Cash Prices.
Wheat—No. 1 northern, $1.87; No. 2 

northern," $1.86; No. 3 northern, $1.8214; 
No. 4 northern, $1.7814; No. 6 northern, 
$l.uo; No. 6 nortnern, $1.68; track, Mani­
toba. Saskatchewan and Alberta,

Oats—No. 2 C.W., 6614c; No.
62c: extra No. 1 feed. 5014c; No. 1 feed, 
4714 c; No. 2 feed. 4414c; track, 60c.

Barley—No. 3 C. W„ 86%c; No. 4 C. 
W., 76%c; rejected, 6714c; feed, 6716c.

Flax—No. I N.W.C., $1.91; No. 2. C.W., 
$1.86: No. 3 C.W., $1.55; condemned, $1.60; 
track, $188.

Rye—No. 2 C.W., $1.6T.

11692 j
259460 2380 (16414

22 $1.7416. 
3 C.W.,\9.30.9. 23’them, 51.5216 

.47%; March,

0 70c. Oata—

40 8200 130 }99 50 10 The personal advantages of accumulat­
ing savings are so obvjous that they need 
not be repeated here.

If this series has achieved its object, the 
national importance of industry and thrift 
to ensure the prosperity of Canada and to 
re-establish the value of the Canadian 
dollar throughout the world will be clear 
to you.

30 2578 .. 35110
t STOCK.

24.—Cattle-

higher; $4 to

plow, steady, 
k $10.60 to 
1.26; pig», $11 
.25; stags, $7

reipte 1,200;
I $6 to $11.60.

. 86A 72
STANDARD SALES.

Op. High. Low. Cl.
40
70 CHICAGO CASH PRICES.

Chicago, Nov. 24.—Wheat—No. 2 red, 
$1.9014; No. 2 hard, $1.68 to $1.70.

Corn—No. 2 mixed, 71%‘c; No. 2 yellow, 
76c to 77c.

Oats—No. 2 white, 4816c; No, 3 white, 
4514c to 4614c.

Rye—No. 2, $1.50; barley, 68c to 92c; 
timothy seed, $6.50 to $6.75. Clover 
seed, $12 to $20. Pork, nominal ; lard, 
1916c; ribs. $13 ti> $15.50.

Sales.

1,500'
1,50»
1,000

100
2,000
1,010
5,750
«,600
2,050
1,000
3,000

100 95 Gold- 
Atlas ..
Dome Ex. .. 46 
Dome Lake.. 2%
Dome M. . .13.25 
Gold Reef .. 296 3
Holly Con...5.65 ... 6.63
Keora
Lake Shore..104 105 103 ...
McIntyre ....192 193 192 193
Newray M... 4
Preston ......... 2%
Schumacher.. 18 
T.-Krlet .
V. N. T.......... 23 . —.
W. D. Con.. 516 ..1 
Wert Tree .. 514

Silver—
Adanad ..... 1% 1% 194 116 3,000
Cham. Per... 6% ...
Coniagas ...2.00 ...
Crown R. ... 20 ...
MtfK. Dar.... 47 ...
Mining Ooip.167 ... 165 ...
Nlplsslng ...9.30 9.50 9.30 9.50
Peterson L.. 1094 ...........................
Tlmiskanting. 27 
Trethewey ..23 

Oil and Gas—
Vacuum Gas. 24 ...

•Odd lots.
Total sales, 46,970.

9094 16 .
’45__ 22 21

163 • •»
60 53
87 83 294 3 f

------  70
70

.. 16
do. preferred ........ —...............

Shredded Wheat com.......... 133
do. preferred ..............................

(Spanish River common.... 8494 
do. preferred ...

Stand. Cliem. com 
do. preferred ....

Steel of Can. common.... 62
do. preferred ..........

Tooke Bros." com..........
do. preferred .. *çvr 

Toronto Railway ...
Trethewey ..........
Tuckettis common . 

do. prefeired ....
Twin City corn......................
Western Canada Flour.... 
Winnipeg Railway 

Banks-^
Commerce ...
Dominion ....
Hamilton ....
Imperial ........
Merchants ...
Mol sons ....
Montreal ..,
Nova Scotia 
Royal ......
Standard .,
Toronto ....
Union ........

Loan, Trust, Etc.—
Canada Landed ..........
Canada Permanent ,
Dom. Savings ....
Hamilton Prov. ...
Huron & Erie.....
Landed Banking 
Lon. A Canadian 
National Trust .
Ontario Loan ... 

do. 20 p.c. paid....
Toronto Mortgage ...
Union Trust ......

Bonds—
Canada Bread ....
Can. Locomotive .....
Dom. Conners 
Dominion Iron ■
Elec. Development ........ ..
Ogilvie Flour, Series B...
Penmans ........................
Porto Rico Rys___ _
Prov. of Ontario..........
Quebec L„ H. A P...
Rio Janeiro let..........
Sterling Coal ..............
Sac Paulo ....................
Spanish River ............
Steel Co. of Can..........
War Loan, 1925........
War Loan, 1931..,..
War Loan, 1937..4..
Victory Loan, 1922.
Victory Loan, 1923.
Victory Loan, 1927.
Victory Loan, 1933...
Victory Loan, 1987...
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97 FLOUiR MILLS DIVIDEND.
The board of directors of Western Can­

ada Flour Mills Company, Limited, have 
declared a dividend of two (2) per cent, 
for the three months ending 30th No­
vember, 1920, payable 16th December, 
1920.

The transfer books of the company will 
be closed from 6th to 15th December, 
1920 (both days Inclusive).

8316 500 THE CANADIAN BANK 
OF COMMERCE

88 614 1,000
1,000
2,000
1,000

11 fTHE OLD EXECUTOR 
VERSUS MODERN METHODS

33 32BUYING ATLANTIC SUGAR 
IS FEATURE AT MONTREAL

16116 O89
66

Capital Paid up $15,000,000
Reserve Fund $15,000,000 .

This stries, when completed, will be pub­
lished in pamphlet form. Uyou desire a 
copy, write to our Head Office, Toronto.

84An attractive and enlightening bro­
chure has Just been pupbllshed by the 

I National Trust Company under the cap­
tion, "The Old-Fashioned Executor.” The 

I booklet is entertaining,
! Valions by J. E. H. MacDonald, AR.C.A.,
I are so clear as to carry conviction with- 
I out further explanation. The burden of
-, the booklet Is to explain the advantages 

I of the modern trust company over tha 
of the old-style executor or executors, and 
in the compilation the originators of the 
idea must be congratulated on their suc­
cess.

1,000v4142 50Montreal, Nov. 24.—About a third of 
today’s restricted turnover on the local 
stock exchange was furnished by At­
lantic, Sugar with dealing» totaling 1,566 
shares. Active buying resulted 
advance of the price to 28%c, of which 
advance 494 points were retained 
2694, with closing bid at 27 and stock 
offered at 28. The prominence of the 
stock accompanied reports that plans 
for the financing of the company 
•being considered by the directors.

A better demand for steamships and 
resultant Advance in price to 50. which 
was retained at the close with .50 bid 
and 51 asked, together with quiet 
strength In the paper group, were other 
features of interest in today’» market.

Stronger stocks in the balance of the 
list included B. C. Fishing, up 2 at 40; 
Canadian General Electric, up 2 at 93; 
Breweries, up a fraction at 64. The 
weaker Issues included the two steels, 
Dominion and Steel of Canada, tx>th 
down fractionally.

Total sales: Listed, 4,998; bonds, $11,-

24 22 500
. 48 6UU NEW YORK STOCKS.

A. to Hudson A Co. report fluctua­
tions on the New York Stock Exchange 
yesterday, with total sales, as follows:

Open. High. Low. Cl. Sales.. 
A.-Chaim. .. 30% 30% 80 30
A. A. Cnern.. 69% .69% .6916 69%
A. B. Sugar. 64 64 63% 53%
A B. Mag. . 6816 ... .................. 400
Am. Can. .. 2b% 26% 26% 26% 1.40U
A. Car A F. 123% 121% 122% 124%
A Hide & to 8%............... ... 700

do. pfd. .. 47 47% 47 47%
A Sate R. ./ 10 10 9% 9%
A lot. Oorp, 44 44 42% 43% 4,700
Am. Lin. ... 65% 55% 65% 55% 400
Am. Loco. . 84% 84% 84 84% 1,800
A S. A Ref. 46% 46% 46% 46% 1,190
A Steed F. . 81 31 3096 30% 400
Am. Sugar . 94 95 94 94% 1,700
A S. Tot). . 73 72% 73 73% 1,000
A. Tel. & T. 90% 99% 97% 98% 10,800
Am. Tob. .. 116% 116% 116% 115%
Am. W00L . 67 68 66 68
A W. P. pr. 41% 41% 41 41
Anaconda .. 40% 41% 40% 41% 8,600
Atchison .... 84 84% 84 84% 1,000
AG. & W. L 10996 no 101% 102% 1,100
Bald. Loco— 95% 96% 96% 96 17,700
Balt. & O... 39% 39% 38% 39 2,000
B. Steel "B” 66% 6696 64% w96 13,300
B. R. T. ... 12%...........................
Burns Bros.. 86% 87 86% 87
Cal. Pack. . 64 64% 64 64%
Cal. Pet- ... 20% 20% 19% 20 1,300
Can. Pac. .. 117% H7% 1161% 11<% 3,600
Oen. Death.. 39% 39% 38% 39
Chand. M. . 77 77 73% 76ta
Ches. A O. . 64% 64% 64 64% 2,300
C-M. A 8. P. 34% 34% 34% 34% 1,10

do. pfd. .. 52 53% 52 53% 1,30
C. .R.L A P. 31 31 30% 30%
Chile Cop. . 12% 12% 12% 12% 6,5
Chino .Cop. . 21% 21% 20% 20%
Con. Ckn. . 62%...........................
Cl Fuel & L 30% 30% 29% 29%
CoS. Gram. . 1496 1 4% 14% 14% 2,400
Cora Pr. ... 72% 73% 72% 73% 5,700
Cru. Steel .. 96% 95% 91% 94 14,600
C. C. Sugar. 25 2696 24% 2596 3,000
Dome M. ... ’1116 ••» ...
Erie.............. 1696 LÔ96 16% 1696 1,600

do., 1st pr. 23 ........................... 100
Fam. Play. . 66% 66% 64 64%
Ü..W. AW- 4%............................................
Gen. Elec. ^ 12.v* 127% 126 127% 3,000
Gen. MoL ~ 16% 16% 1596 15!%
Goodrich ... 42% 42% 42 42%
Ut. Nor. pr. 80% 80% 80 80%
G.N. O. CMS. 31b» 32 31% 31% 1,000
11. Oen
tot. Harv. . 9496 9496 92% 94 1,400
insp. Cop. .. 3496 3496 34 34% L700
Inv. Oil .... 24% 25% 2496 2496 1,500
tot Ntok. .. 1596 15v* 15 15% 300
tot Paper . 60% 60% 48% 48% _ ...
K. City Sou. 21% 2196 21 2196 1,600
Kelly S. Tire 45% '46% 44 44
Key. Tires . 9% 916 9% 9% 1,100
Ken. Cop. .. 1996 1»96 19% 13%
Le high V. - 49% 60 49% 60
Lack. Steel.. 63*% 63% 63
L. Rub. A T. 18 
Loews ..... 18 
Max. Mot
Mer. Mar.

do. pfd.
Mex. Pet
Mid. Steel . 33% 33% 32% 33%
Mis. Pac. .. 22% 23 22% 23
N. A West. 100 100% 100 100%
N. Bn. A St 48% 48% 47% 47%
Nat Lead .. 72% 73 72% 72%
N. Y. Air B. 86 ...........................
N. Y. Oen. . 76% 76% 76% 76%
N. H. AH.. 22% 2216 21% 22
North Pac. . 87
Pure Oil ... 35
P.-A Pet. .. 78% 78% 76% 77%
Pen. R. R. . 40% 41% 40% 41% 4,800
Fierce-A 23% 23% 23 23 1,800
P. SU. Oar . 83% 83% 82 83% 700
R. Steel S. . 86% ...
Ray Cons. . 11% 12 U% 11% 200
Reading .... 8$ 89 87 % 87% 14,400
Rep. Steel .. 68 68 66% 67%
Royal Dutch 71 71 69-/» 69% 6,800
Sin. Oil .... 26% 26% 25 25% 28,000
South Pac. . 118% 113% 111% 112% 6,300
South Rlwy.. 26% 25% 24% 25
Stromberg . 44 45 % 43 44
Studebaker . 46 46 44% 45%
Texas Co. .. 49% 49% 49% 49% 9,500
Texas Pac. . 21% 21% 18 18%
Tob. Prod. . 64% 64% 53% 54 1,900
Un. Pac. ... L.1% 121% 120% 120% 3,900
U. R. Stores 60% 61 69% 60%
U. S. Alco. .71 72% 71 71% 2,000 
U. S. Fd. Pr. 33% 33% 31% 31% 3,400
Unit Fruit . 197% 197% 194% 194% 3,100
U. S. Rub. . 67 67% 66% 66% 5,400
U. S. Steel . 83 83 82% 82% 24,000

do. pfd. .. 106% 106% 106 106% 400
Utah cop. .. 62% 63% 62 52
V. C. Chem.. 41% 41% 41% 41%
Wabash "A” 24% 25 24% 25
W>tingh-se . 43% 43% 42% 43% 1,600
Willys-O. ... 8% 8% 8 8 6,700
W1L & CO. . 48 48 47% 47%
Wor. Pump.. 45 46% 44% 46% 700

Total sales for day, 697,200 shares.

.......... 87 455and the lllus- • P48 47% 200in an 125. 116 500
34433 26at

600186
6UU--------196

.......... 172
192%

were 186

ATLANTIC SUGAR’S 
OUTLOOK BETTER?

GOODYEAR167
UNLISTED STOCKS.

Ask.
Brompton common .............. 62% $1%
Black Lake common...... 11

do. preferred
do. income bond»... —39 

Canadian Oil Co. com.
Carriage Fact. com...
Canada Machinery com... 32

do. preferred .................. .. ...
Dont Fds. A Steel com.... 58

do. preferred ....................
Dominion Glass ....................
Dom. Pow. & Trans, com. »2 
Elk Basin Petroleum 
King Edward Hotel.
MacDonald Co., A................ 23

do. preferred ................... 71
Mattagami Pulp com...... 55

do. preferred ..........................
North Am. P. & P.............. 5 i-u
North Star OH corn..!___ 4.25

do. preferred ............_..3.60
Prod. A Ref In. com............  8%

do. preferred .........»
Steel A Rad. com.... 

do. preferred ........
-do. bonds ..................

Volcanic Gas A Oil...
Western Aarta ranee 
Western Canada Pulp 
Wh$len Pulp 00m. 

do. preferred ...

175 tNEW YORK CURB.
New York, Nov. 24.—The markets on 

tooth the stock exchange and curb today 
displayed a rather Irregular tone, but 

! It was apparently that the standard is­
sues were being accumulated. On the 

I curb Pensland Oil fcave a good account 
of itself by advancing from 12% to 14. 
The company has been having unusually 

' good success In its drilling operations 
recently. Skelly 041 reports October 
earnings of $701,671, a new high monthly 
record. The stock as well as Ryan Cons, 
maintained a firm tone. Carib Syndicate 
declined from 12% to 11%. United East­
ern Mining Co. reports net operating pro­
fits of $117,474 for October, which is at 
the rate of 1.03 a share annually as com­
pared with annual dividend requirements 
of 66 cents. The stock was steady to­
day. Eureka Croesus declined from 50c 
to 47c, tout rallied at the dose to 49c.

194 190 Bid.264 TIRE I193
.........212 . 209

179%
... 139% 136

19.... ’si
'1 We have ready an analy­

sis of this great industrial 
corporation covering its 
past and present market as 
well as its commercial posi- j 
lion. This analysis takes up 
the value of assets—pro­
duction—field of operation 
both domestic and foreign- 
by-products and also gives 
our statistical department’s 
opinion (based on this 
analysis) of the future 
both as to financial value 
and commercial prospects.

Write tts for copy.

168 65
Shareholders of the Company 

to Meet in Montreal on 
December 4.

10 5.. 136 
.. 167 164

6475
Î45 57

58 200112
62 60141700. 300

■ I ... 115
11... 202 9%HOLLINGER OUTPUT LARGER.

Hamilton B. Wills A Co., Limited, 
nounce that, according to information re­
ceived today over their private wire from 
Timmins, the mine situation at the Ho4- 
llnger is very much Improved and pro­
duction being materially speeded up. The 
message is as follows;

"Hollinger mill increasing daily ton­
nage from time to time, treating as high 
es 1,900 tons, but this, of course, Is not 
the dally average. They are getting in 
a big supply of coal, and are assured of 
an ample supply to put them thru. They 
are a till taking on good miners, and there 
are no signs of a decrease In any part 
of the mine. A record production year 
Is expected as well as another one per 
cent, dividend near the end of Decem­
ber. making a total of nine per cent, for 
this year.”

Montreal, Nov. 24.—Following a meet­
ing of the directors of the Atlantic Sugar 
Refineries, Limited, held here this after­
noon, it was announced that a special 
general meeting of the shareholders of 
the enterprise had been called to take 
place Saturday morning, December 4.

The position of the company would. It 
was stated, then be placed, so far as 
possible before the stockholders who 

■would toe asked to ratify several new 
by-laws passed today by the board, en­
abling the latter to proceed with new. 
financing plans necessary by reason of 
the demoralization consequent on the re­
cent break iif the raw sugar market.

Pending such a disclosure of the fin­
ancial affairs of the sugar enterprise, 
officials of the company declined to make 
any statement at present. The outlook 
was characterized, however, by one mem­
ber of the board as “hopeful” and the 
opinion expressed "that a satisfactory way 
would be found out of the present dif­
ficulties.

63160
150an-

68182>N DEC. 1
78 200585y Canadian 

of the ex- 
rty per cent. 
I finally dealt 
he Board of 
t> be held in 
pec. 1.

4003.76
8.60

THE MONEY MARKET.
I London, Nov. 24.—Bar silver, 46%d per 

ounce., Bar gold, 117s. Money, 6% per 
! cent Discount rates : Short bills, 6 13-16 

to6% per cent,; three-month bills, G 11-16 
per cent. Gold 
140.00.

... 12 11
15:»:;•

.. 74
:: *64

65
70
75at Lisbon.premiums com.. 12%

LANDS
DISTRICT

3073 29
I ... 27 

. 60
Paria, Nov. 24.—Trading was quiet on 

the bourse today." Three er cent, rentes, 
66 francs 40 centimes. Exchange on 
London, 57 francs 30 centimes. Five per 
cent, loan, 85 francs 20 centimes.
United States dollar was quoted at 16 
francs 40 centimes.

1,60075 ■•V —1 4IWJ 3•és TORONTO SALES UNLISTED.
—Morning—

Brompton—10 at 62%, 25 at 62. 
Dominion Foundry—25 at 67, 16 ato 67.

19S- «O at 192, 300 
at 193, 200 at 193, 300 at 193%.
„ «««h American Pulp—20 at 4%, 26 at 
*6. 160 at 5, 100 at 6, 25 at 6, 60 at 5 1-16, 
20 at 5,

tA. P.).—All 
Ictioms were 
when 21,660 

pre sold for 
turs. As high 
[in the Don-

92The Chas. A. Stoneham & Co*$0%KIRKLAND LAKE SUIT.
Before Mr. Justice Middleton. Henry 

Cecil is suing Dr, C. H. Wettlaufer for 
$46.320 commieelon under an agreement 
dated Sept. 5, 1918, on the sale of mining 
stock In the Kirkland Lake Company.

STEEL ORDERS LOWER.
New York, Nov. 24.—The steel Indus­

try of the country Is operating at about 
60 per cent, capacity, and It Is predicted 
that the average may drop to 40 per 
cent., according to official reports. The 
Steel Corporation level Is much higher 
than that of the independents,. It being 
estimated at 80 per cent, of

94%
200... 98 Ertd. 1903.

STOCK BROKERS.

23 Melinda St. - - Torontd

l... 98 
— 97 
- »6% 
. 98

Glazebrook A Cronyn report exchange 
rates as follows:

Buyer». Sellers. Counter.
N.Y.fde.... 13% 13 16-16
Ster, dem... 396.50 397.60
Cable tr... 397.50 398.60 .................

Rates In NeW York: Demand sterling, 
348%.

ERS —Afternoon—
N; Breweries—15 at 64. 
vi cetera Association—25 at 1214.
Brompton—25 at 62, 26 at 62. 
wayagaraack—26 at 108%.

TORONTO SALES.
. „ „ .OP- High. Low. Ok Sale».

AtL Sugar. 2.8% 28% 25 25
Abitibi .... 68%............................

.. 35% 36% 38% 36% 275
G “. R, • • •
Can. Bread ,20 
Can. Bo into 30 
Can. S. S.. 49 
Cement .... 57 
Dom. Tel... 83
Gen. Elec.. 94 94 93 93
Maple H pf 92 
Mackay ... 90

». A Reason
TOn? U

better than have the In­
dustrial, Railroad and other 
supposedly Standard securi­
ties during the recent past. 
There’s a reason! Our 
Market Despatch tells the 
story, as well as contains 
news which should mean 
very substantial profits to 
the early buyer.

CHICAGO MARKETS.
A. to Hudson A Co., Standard tw,1/ 

Building, report the following prices on 
the Chicago Board of Trade:

MEETING
300

3008910
4.—The fall 
Beekeepers’ , 

he town hall 
, Mr. R. M. 
president, in 
mg, of Sim- 
ipartmer.t of 
speaker. The 
nuddy roads 
relient. The 
)od one this 
field meeting 
be. held in

FRENCH LOAN A SUCCESS.
Parts, Nov. 24.—Optimistic reports from 

the progress of the French loan, which 
closes soon, caused the ministry ol 
finance today to forecast that the loan 
would be a success. The opening last 
week was under extremely satisfactory 

-Conditions, the ministry declared, and the 
amnunt already subscribed greatly ex­
ceeds that of the last loan, which was 
the equivalent of approximately $4,000,- 
000,000 under normal rates of exchange.

OCTOBER STATEMENT.
Ottawa, Nov. 24.—A decrease "in both 

C$11 and currentwtans in Canada, and an 
Increase in deposits, together with an 
increase in note circulation, are the fea­
tures of the bank statement for October, 
issued by the department of finance to­
day. Demand deposits increased from 
$677.286,005 in September to $687,651,781 
In October. Notes deposits in September 
were $1,270,194,097. and In October $1,271,- 
275,751. Call loans in Canada, which to­
taled $114.6119,611 in September, fell to 
$113,135,902 In October. Call loans out­
side of Canada increased from $186,962,- 
360 in September to $188,307,459 last 
month. Current loans outside Canada fell 
from $302,590,184 to $193,749,657, end 
rent loans in Canada from *1,417,520,756 
t° $1,405,401,227. Total liabilities in Oc- 

r.'vere $2.368,516.190, and total 
«ets $3,153,601,568.

MONTREAL PRODUCE MARKET.
e,MantfeaI ’N?v’ 24.—An improved de- 
otand for cash grain was noticeable in 
the loeal market today. A fairly active 
£5*5® “Ht'nues in the millfeed market 
Tnere is no special feature to note in the 
butter market, while the 
œ quiet. A good steady 
to be done in eggs and 
obtains in potatoes.

Oats—Canadian western No. 2, 76c;
i'Üadlan western No 3, 71c.
Flour—New standard grade. $11.60.
RoBed oats—Bag of 90 lbs., $3.90.
man—$40,25.
Shorts—$42.25.

No- 2’ Per ton, car lots. $3L
toieese—Finest easterns, 21%e to 22c.
Butter—Choicest creamery, 62%c to 63c.

1- Eggs—Fresh, 65c to 70c.
.Potatoes—Per bag,
l-L-Wa

' Jr __ Prer.
Open. High. Low. Close. Close.••• • • • 10

20 «% 19% 125
... ... $3 #00

NEW YORK CURB.
r SPfJed *>y Hamilton B. Wills A Co., 
Limited. 90 Bay street, Toronto.

issues haveWheat-
Dec. ... 166 167 158% 169% 168
Mar. ... 162 162 152% 154 163%

Rye—
Dec. ... 161% 151% 146% 147 151%
Msjy ... 138% 140% 134% 136% 140%

Corn—
73% 73% 70% 71% 73%

74% 71% 72% 75
67 64%. 65% 67%

capacity.

CANNOT REDUCE HOURS.
Sydney, N.S., Nov. 24.—In a statement 

Issued last night respecting the labor 
situation here, E. P. Merrill, general 
manager of the Dominion Steel Corpora­
tion, says that the plant of the corpora­
tion 1s not designed or equipped to oper­
ate on the basis of an eight-hour day at 
costs that permit of reaching markets 
open to 1L

He adds that the eonoer the employee 
at the Dominion Steed A Coal Companies 
come to a realization of the honesty of 
the companies’ purpose to establish an 
a'l-the-year-around industry In Cape 
Breton, the sooner will they participate 
In the benefits.

20
10 Bid. Asked. J 

. 14Allied OilAlued p2ckeraT.:::r. 
Anglo-American ....
Boone OH .............. 1 «
Boston & Montana ........ 41
Canada Copper ...
Dominion .................
Divide Extension .
lureK^ûs
Federal Oil ............
General Asphalt ..
Gienrock OU ....
Gold Zone ...
Hecla Mining . ....
Heyden Ghemdâl ..
Radio ........... .. .....
Inter. Petroleum ...
Merritt on ...............
Midwest Refloing .....
North American Pulp .
Omar .................................
Perfection Tire ...................
Producers and Refiners .Y.
Ryan OU ....
Silver King ...
Simms Pete. .
SkeUy OH .......................
Salt Creek Producers ...
Sweets of America
Ton. Divide ......................
Ton. Extension ....................
United Profit Sharing ....

3005 15
66 8 10

5 . 20j 21TO% ‘TO
P. Paper pf 88 ... __
Rogers pfd. 82 
S. of Can pf 88K 

do bonds. 93 
Steel Corp. 46%

Bank A Loan- 
Can. Perm. 166
Dominion .. 193 .................
Hamilton .. 172% 172% 172 
Montreal .. 192 
Standard .. 210 
Tor. O.T. R % ... .
Union .........134 ...

War Bonds— .*

70% 60 Afey ...
July ... 74%
Dec. ... 67

Oats—
May ...
July ...
Dec. ...

Pork—
Nov.
Jan.

63 1,20010 42
U JÎ ia 18 Ï7I% 17% 2,iÔÔ

• 2% ... ... ... ...
.. 16% 16% 15% 16% 1.700
.. 64% 54% 62% 63%
.. 162% 162% 169 169% 17,300

9%20
------ 27 28 49% 48 48% 49%

48% 48% .48% ...
45 43% 44 45%

$1,000
8%. 8%10

. 49
------2%
.... 47
T1TI i8%

— 2% 
— 2%

\l*
—I. 146

50 45
2%126 47% ... 23.00b ..... ..... ........ .....

............  22.40 22.50 22.00 22.50 21.50
Lard-

May ... 13.82 14.10 13.77 14.10 14.40a
Nov. ... 18.70 19.60 18.70 19.50 18.67

. 14.50 14.52 14.25 14.52 14.60

8
2% 2%172 6 197 4% 5 90019

66 1002 Jan. ..
Ribs-

Jan. ... 12.30 12.47 12.10 12.40 12.66to
5 FREE UPON REQUEST15 24,100

87% 86% 86% 6,800
36 34% 34%

1925 61%FLOUR GOING DOWN.
Montreal, Nqv. 24.—Millers yesterday 

reduced flour another 20 cents a barrel, 
following on the 40-cent reduction of 
Monday. Hits makes a reduction of $2,15 
since early September. Shorts were also 
reduced $3 a ton yesterday.

Millers state that business is duH. In 
the case of the decline in the price of 
shorts, mMlers say that the demand for 
this grade has not been sufficient to ab­
sorb the supply, but that the other 
brands of millfeed were moving freely, 
and no reduction in price was contem­
plated for the moment.

LIVERPOOL PRODUCE.
Liverpool, Nov." 2..—Beef—Extra India 

mess, nominal.
Pork—Prime mess, western, nominal.
Haras—Short cut, 14 to 16 tbs., 220s.
Bacon—Cumberland cut. 26 to 30 lbs., 

190s; Canadian Wiltshires, 225s; 
bellies. 14 to 16 lbs., 210s; 
middles, light, 28 to 34 tbs., nominal; 
short dear backs, 16 to 20 ibeM 
shoulders, square, 11 to 13 Uxt,
New York shoulders, 146s. ’

Lard—Prime western, in tierces, 168s 
6d: unrefined. 155s 6d.

Turpentine—Spirits, 107s 6d-t
Resin—Common. 42e 6d.
Petroleum—Refined, 2s 3d. 

i War kerosene—Ko, JV 2s 46, -

1931 ----------  90' r?t ... ^SOO
- #4% 94% 94% 94% $7,800
MONTREAL* SALES.

Supplied toy Heron A Company.
, „ Open. High. Low. Ck Sales.
Atlan. Sugar. 25 28% 26 27 1 665
Abitibi 68 68% 68 58% 55
B. C. Fish,... 40 40 40 46
Brazilian ........ 35% 35% 35 35 *360
Brompton ... 62% 63% 62% 62% 290
Can. Car pf.. 79 79 79 79
Can. S. S. .. 49% 60 49 60 408
Can. G. Elec. 93 93 93 93
Con. Smelt . 20% 20% 20% 20% 45
Detroit ........... 102 102 102 102 6
Dom. Iron ..46% 46% 46% 46% 150
Laurentide .. 94 94 94 94
Mont Power. 79% 80 79% 80
Nat. Brew .. 54 54 63% 54
Quebec ..........  21% 21% 21% 21%
Riordon ........ 160 160 160> 160
Span. River . 84 84 83 84 206

do. prêt. .. 39 90 89 90 265
Steel of Can. 62 63 61% 61% 125
Stiawinlgan ..104 104 103 103
Toronto Ry. . 45 45 45 45
Wayagamack 103% 104 103 103

147 *
4% 5 Hameton RVtLis&Ca

U I |V1 IT* D
Stocks and Bonds

Healers Standard S/odcExjf Toronto
Wills bldg, 90Bayss 

Toronto

BOARD OF TRADE.1937 2% 3
1% 1%
6% Manitoba Wheat (In Store, Ft William).

No. 1 northern, $1.87.
No. 2 northern, $1.86.
No. 3 northern, $1.82%.
No. 4 wheat, $1.78%.

Manitoba Oats (In Store, Fort William). 
No. 2 C.W., 56%<x 
No! 3 C.W., 52c.
Extra No. 1 feed, 60%o>
No. 1 feed, 47%c.
No. 2 feed, 44%c.

Manitoba Barley (In Store, Pt William). 
No. 3 C.W.. 86 %c.
No. 4 C.W.. 76%c.
Rejected, 67%c.
Feed, 67 %c.

American Corn (Track, Toronto, Prompt 
Shipment).

No. 2 yellow, $1.06, Dominât 
Ontario Oats (According to Freights 

Outside).
No. 2 white, 45c to 48c. *

Ontario Wheat ( F.o.to. Shipping Pointa, 
According to Freights).

No. 2 winter, per car lot $1.70 to $1.80. 
No. 2 spring, per car lot, $1.65 to $1.76. 
Peas (According to Freights Outside). 
No. 2, $1.75 to $1.80, nominal.

Barley (According to Freights- Outside).

14% 15
2

ll
.. 29

cur- 8
8

59as- 2
1 1-16

20 LOUIS J. WEST & CO.2
80025 NEW YORK COTTO»l.

A. to Hudson A Co., 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

Members Standard Stock Exchange. 
Unlisted and listed Stacks bought and sold
Confederation Life Building, Toronto

Phone Main 1806.
20
80 Prev.

Open. High. Low. Close. Close. 
Jan. 16.40 16.80 16.10 16.45 16.54 
Mar. ... 16.40 16.70 16.05 16.34 16.44
May ... 16.25 16.45 16.00 16.25 15.38
July ... 16.16 16.45 15.77 16.10 16.16
Oct. ... 16.95 16.18 15.75 15.90 15.90
Dec. ... 16.60 17.08 16.30 16.80 16.80

trade in cheeae 
trade continues 
an active trade

290
180 Malting, 80c to 86c.

Buckwheat (According to Freights Out* 
side).

No. 2, 95c to $1, nominal.
Rye (According to Freights Outside). 
No. 3, $1.60 to $1.65.

Manitoba Flour.
First patent, $11.80; govemmentetanck 

ard, $11.30.
Ontario Flour (Prompt Shipment). 

Government standard, nominal, to jmt» 
bags, Montreal; nominal, in jute bags,
Toronto; $8j6G to-nomtnal, bulk seaboards

50clear 
long clear

It 19ls;
166s;

55
!25 6,000

85 C. N. R. EARNINGS.
Canadian National ♦ Railway’s 

earnings for week ending Nov. 21, 1920— 
$2,940.166; from Jan. 1 to date, $96,049,812. 
Corresponding period last year, $2,147,197; 
from Jan. 1 to date, $82,309,SUL Increase, 
$792,959. $12,740.002,

600
grossPRICE OF BAR SILVER. 

London, Nov. 24.—Bar silver, 46%d per 
ounce.

New York, Nor, 24.—Bar silver, 72c 
per ounce,

t
1 oar lots, $1.86 to
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