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GENERAL ELECTRIC 1 
SHOWS STRENGTH

The -Trend 4ft 3 Toronto 
Market Toward Slightly * 

Lower Levels,

PADVANCE
DEAN H. PBTTB8W. L. MCKINNON

VICTORY BONDS Record of Yesterday’s Markets
------------ i ------ i ■ ■ » :—

WE
SELLDi PETROL OIL list the fixed prices quoted below for the 
account of, and subject to confirmation by 
the Victory Loan ' Special Committee,

Price.
left............ loo
1M7.'.......... 1011/,
1M1............ 1041/* sad
lets...... ■

EXCHANGE. 

Asked. Bid.

TORONTO STOCKS. STANDARD STOCK
Yield.Dae. Brokers*».

!/♦ of 1% «.41 %.
I/* of MS S,*3%

IJ* «rt ÆrfîS s$**

Ask. Bid.[ntyie Sells Off Five 
oints—Price of Silver is 

Still Climbing.

30 Gold- 
Atlas .....
Apex ..........
tiaidwln ..
Boston Creek ... 
Davidson Gold M.
Dome Extension .
Dome Lake ..........
Gold Reef ..... 
Holltnger Cons.
Hun ton .................
Inspiratinn .........
Kepra .........
Kir,.iand Lake .
Lake Shore ....
Foley ..... ....
Mclntÿre .....
Moueta ...... .
Newraÿ ..... ...
Porcupine V. & N. T..; 
Porcupine Crown 
Porcupine Imperial 
Porcupine Tinuaie .
Preston ..........................
Schumacher Gold M. 
Teck-Hughes .. 
Thompson-Krlst

Am. Cyanomld com..........-i.» 36
■do., preferred .v.i..*uù ii. 

Amer-Holden Prêt. ...
Atlantic Sugar com 

do. preferred ... y...... 130
Barcelona .................................. .. 6%
JBmi.l.lan T.. L. * B...... 4#
B. C. Fishing 
Beil Telephone
Burt F..N. com........... 109%

do. preferred 
Canada B-ead com., 

oo. preferred -------
C. Car &. V. Co. ....
Canada Cement cbm
. dc. preferred ......... ;
Can. Fds. A Fgs. pref.v.
Can. St Lines com. v.. ; 78 

do. preferred ....
Car.. Gen. Electric,.
Canada Loco. com.
C. P. H. .............
Canadian Salt .....
City Dairy com....

do. preferred ....
Coningan ......................
Çons. Smelters ....
Consumers’ Gas ...
Crown Reserve «...
t how’s Nest ..............
Dome ................... ..
Lom. Gartner* .....

do. preferred ....
Dom. Steel Carp..,. «y..... 76% 
Dom. Telegraph ..... 
Duluth-Superior ....
Howard Smith com..
Inter. Petroleum ....
La Rose .............
Mnckay common ...'............ 76

do. preferred . <
Maple Leaf com................. .. 196

do. preferred ..............
Monarch common .....

do. preferred ................
N. Steed Car com..........

co. preferred ........
N pissing Mlneà ......
N. S. Steel com........
O .llvic common ..............
Foe. Burt erm..................

do. preferred ................
1 'ijnmuna common .....
Porto Rico Ry. com..;,
Prov. Paper com.......

do. preferred ............
Quebec L.. H. & P.........
Uloidon com. ....................
Rogers common .......

do. preferred .......
Russell M, C. com....

do. preferred .......
Sawyer - Massey..............

do. preferred .
Shredded Wheat

oo. pre'erred ................................
Spanish River com........ 87
Steel of Can. com. 

do. preferred ...
Toronto Railway..................... 47%
Trethewey ............ .........................
Tucketts, com.............................
Twin City com..
West. Can. Flour 
Winnipeg Railway ......

Bank
Commerce ...
Dominion ....
Hamilton .....
Imrerlal ......
Merchants ...
Moi sons ............
Montreal .....
Nova Scotia 
Rcyal . ....
Standard ...
Toronto ....
Union ............

I .can. Trusts. Etc.—
Canada Landed ..............
Canada Permanent ....
Colonial Invest....................
Hamilton Prov.....................
Huron Erie.....................

do. 80 p.c...........................
Landed Banking ......
London & Canadian'...............
National Trust.......... « -y.
Ontaj^o -Loan ..fr* <*

do/zO p.c. paid....;'. "
Real Estate ............
Trr. Gen. Trusts/....'..
Tcronto Mortgage ..........

RuntlS—
Ames-HoHen ..........
Canada Breed ...................
Can. Steam. Lines 79%
Canada Locomotive ..
Dominion Cannera ...
Electric Development
Penman’s .............................
Porto Rico Rys..............
Prov. of Ontario.............................
Quebec L., H-. & P.............. 67
Rio Janeiro 1st................
Sterling Coal ........ ..............
Sao Paulo .....................................
Spanish River .....................
Steel Co. of Canada ....
War Loan, 1925..........
War Loan, 1931..........
War Le an, 1937..........
Victory Loan, 1922..
Victory Loan, 1923..
Victory Loeun, 1927................
Victory Loan, 1933 ..............
Victory Loan, 1937................

305»
110% 

89„% &i ?■ *15
.............. 25

73
_______ 33

lees
125MB4...-1,,

706%8.50%
* Thé buyer pays accrued Interest at &% 
per cent- from the last Intereafc 4*t* 'to the 
date at delivery. The bonds are Issued In 
$1,000, >600, $100 and.$50 denominations.

We deliver bonds at our expenie to any 
bànklng point In Canada, and accèpf pay
ment there free of exchange charges.

Bona fide agents placing orders through 
us will receive the fixed commission Allowed. 
Orders may be telephoned or telegraphed at 
our expense.

1*34 nil100

ON; 3143% .XV. Price changes in the Toronto market 
yesterday were. In the main, in the 
d.ree.ion of silghtiy lower levels, Can
adian General Liectric being the on.y 
important exception. General Electric, 
which had lately been Inclined to wea|t 
en under selling for foreign account, 
was in gqpu demand y este; day, and ad
vanced 2% points to 154 with 104 bid lor 
more, and 11)3 asked.

Dom.mon Iron, the meet activé of the 
listed stocks with a turnover of 437 
snares, developed some heaviness. The 
opening at 75% was a shade easier, ano 
the reaction was carried further to 76%, 
a net loss of half a point. Atlantic 
Sugar, next in order with 425 shares, 
was firmer at the opening, selling at 99,. 
but sagged to 89%. reducing the iiet gain' 
to % with stock on offer at this figure 
at the close and -89 bid. The N. S. 
Car issues were reactionary, the com
mon dipping a pofnt to 1V%, and the 
preferred % to 39%. Spanish River at 
86% was otf %.

Among the utility stocks activity was 
confined to Brazilian and Barcelona. The 
former closed off % at 46, with the 
final bid down to 46%, while Barcelona 
remained heavy at 6%, as compared with 
9% a few weka ago. 
declined half a po.nt to 30.
Rahway at 31 was up half a point.

In the bond section a feature was 
fresh buying of Rio Janeiro bonds, 
$12,600, par value, changing hands at 
7i. War bonds were dull and steady.

In the unlisted group Producing add 
Refining attracted some attention, 
spirited buying causing an advance of 
% to 11 6-16.

The day's transactions: Listed stocks, 
3,044, including 500 mining; bonds, $67.- 
200; unlisted stocks, 4,250, including 
3,100 mining; bonds, $600.

Mr advanced again yesterday,
. 11.35% as compared with $1.35 on 

and’-there- was no news in 
„ th* -northern gold campe oi 
! cneuriui import, but lor some 
ânoiner the trend of. prices in 
«nu-net yesterday- was moder- 

Tnere was

eeU- 63%64%uo% no
..7.05 6.95104»

109% -107%
830%31

2686

leverse' 79% 796465 122
• ioè

7172onaiy, however, 
ne cue coma, y good uuylng on
__ _ mere was no visible un-..

>f the spirit of optimism 
ting men in general. yvbue It 
L lor conservative maids to 

placing of a bjnus upon goia 
e price bear some relation to 
of me yeLow metal ana the 

i tneiefoi-, It îs’be.ieveu In some 
s tiuu, when tne in te. national 
ry committee meets to deal with 

gayest economic crisis in worm 
iniporm.nv measures will be 

I’unon to stimulate the production 
A recent computation that 

turnout the world has 
since 1914, white

26. 100 98%
.107 208

16and w. l. McKinnon a co. 77
14 12%83%..84 23 21104106Telephone

Adek 3810. 1 29 2797f9 Melinda St„ Toronto.
1%Ul

136make l% l

TREND IS UPWARD 
IN MOTOR STOCKS

*60 3%6U 3%62
249599
19%s:!o 2.95
6%29%30% r8= 145 West Dome Consol.

44 West Tree ...............
Oliver—

Adanac 
Bailey 

87 l Beaver
75 Chambers-Ferland .
91% I Conlagas ......................

Crown Reserve ....
... Cobalt Provincial ..

74.50 Foster ..............................
46 Gifford ................... ..
75% Great Northern ............ 3%
70 Hargraves .

190 La Rose ...
.. McKinley Dar. Savage ... 68
65 I Mining Cor.p ...........;.

Ophlr ....................................
Peterson Lake '..............
Right-Of-Way...............
Silver Leaf .....................

7g I Tlmiskaming.......... .;.
7g | Trethewey ..................... ..

Miscellaneous- 
Vacuum Gas ........
Rockwood Oil ................
Petrol Oil .......................

Total sales, 105,004.
Silver, $1.35%.

9%150
9. 46

55 50,010. 5%........... 14.60 13.60
59 68

enlarged output, of gold. In any 
t'those interested in the gold imm- 
lndustry wUI watch with heen ^* 

et the march of events in regard to
iraatnohal financing................ ■ • '
icln.yre was the only conepicuous.y 
* member of the gold group yeeter- 

offer.ngs of 3,500 shares forcing a 
fine of 6 points to "$2.08. There is 
itinly nothing In news from the, proy- 
. to promote selling of the Mock. 
,e -Shore advanced a point to $1.44. 
kisnd Imke reacted a point from 
dnesday’s high-record level, selling at 

Keota at 26 was off %. 1 
imiskamlng was a strong spot in-the 
ér group, selling up a point to 47% 
ithewey held at 49 and Peteroon Lake 
23U Adanac was heavy, selling off 
to 5%. the lowest pomt in the history 
the stock
Petrol Oil featured the miscellaneous 
vision with an advance of 4 points to 
i the highest price on record with 60 
4 for more and 65 asked. The cem 
BIT’S properties are showing up well as 
I producers, and the treasury la being 
rreepondlngly strengthened.
Hun ten Kirkland was ■ 
dive between 8% and 9.

54s
Influences in Wall Street Con

flicting, and Stocks in . 
General Irregular.

68%7 88 t
10

.. 29 J ... 

.. 1«6
43

Quckoc Railway 
Winnipega. 6%

2%48IY CO., Lhrited
New York, Jan. 29.—With slight relief 

In the International credit situation and 
fresh Indications of tighter money, stocks 
drifted aimlessly during today’s stagnant 
session, an irregular tone prevailing at 
the close.

A rally of 3% cents In the pound sterling 
and less substantial recoveries lb the 
French and Italian rates were nullified 
to a degree by recurrent heaviness ol re
mittances to Denmark, Norway, Sweden 
and other neutral centres.

The money market was influenced by 
reports that 
tunas to meet payments maturing at the 
end of the month. Call loans opened at 
16 per cent, the high initial quotation of 
the week, gradually advancing to 18 per 
cent., which duplicated the maximum of 
the. month.

In the stock market cumulative evi
dence was offered of fresh liquidation 
among specialties, notably the low-grade 
oils. These were adversely affected by 
the suspension of the dividend on Free- 
port-Texas common stock.

Industrials of recognized worth moved 
oontrartiy, steels forfeiting part of the ad
vantage registered the previous day as a 
result of the favorable statement of the 
U. S. ISteek Corporation for the final quar
ter of last year.

The motor group and kindred Issues 
drew away from the general Usd, how
ever, displaying pronounced strength • on 
the steady accumulation of General Mo
tors, Chand.er and affiliated subsidiaries, 
where extreme gains extended from 3 to 
13 points. Sales amounted to 550,000 
shares.

Bonds were inclined to rally, especially 
several of the Investment rails and high- 
grade Industrials, but the Liberty group 
continued to yield, some of those Issues 
making new low records for the current 
movement. United Kingdom 5%’s of 1937 
also reacted a point. Sales (par value) 
aggregated $16,350,000. Old U. S. bonds 
were unchanged on call

3%TORONTO 71
.. 50 45

26. 103
... 225 - 200

3% 3%88-. Electric 
ry. ete. 23%, 2310 139%18.00 12Ü1ÔTORONTO.

Ont. 47%DYER. 49 48or.
3941 25 23%S384

.., <% 
... 66 HUGE SUM DUE U. S.

ON EUROPEAN LOANS
. 112 *6032lADA’S TRADE.

81banks were withdrawing 90last fiscal year, which and* ! 
31. Canada exported goods 
of $1,268,765,285, and Int

ime consumption goods to 
$916,429,335, making a total. ; 
20, being only a little tear ; 
1 for 1918. when the export.5 
tons was at its height, 
sst customer was Great Brl- 
lorts to that country hav- : 
>f $660,839,116. The United ;

second, with. $477,746,659, 
nlrd. with $102,360,868. AU*-: 

iian goods

3030%

::: «
Washington, Jan. 29.—Accrued Interest 

on loans to European countries total 
approximately $325,000.000, according to 
a tai.le submitted today to the house 
ways and means committee by the trea
sury department, which plans to defer 
collection for a few years pending re
construction.

Great Britain owes the meet Intyest, 
the. tote) op loans to that country be
ing $144,440,837. Interest owed by other 
countries Is: France, $94,031,743; Italy, 
$74.256,589; Russia, >$16,832,662; Belgium, 
■11,465,278; Czeoho- Slovakia, $1,667,083; 
Serbia, $917,289; Rumania, $609.878, and 
Libera, $548.

STANDARD SALES.182
07

Op. High. Low; Cl. Sales.
90^ I Apex .............. 2%............................... 1,000
94? Atlas ............... SO ... 29% ... 4,500
16f Davidson ... 71 ;.. ... ... . 500
64 Dome Lake.. 16 .

99104

strong and
500

Gold Ree» .. 4% ...
94 | Keora ...*.... 26 rva «v ...
86 Kirk. Lake.. 80 ... 79

, 83% Lake Shore. .123 124 1 23 124
100% McIntyre ...212 ... 208 ...
46% Teck-H............19% ... 19% ...
48% T.-Krist .... 7 
54% Wasapika ..25 
3S% Silver—

138 Adanac 
30 • Beaver 

Foster
198 Mining Corp.210 ...
203% Peterson L.. 23% ...
189 I Rt. of Way.. 4* ...
197

4% 3,000 
MCO 

. 5,800

142
JR TYPES OF ROCK IN 
THE LAKE MATACHEWAN 20084

3,500
2,900 Future of Pulp and 

Paper Securities
101JZA78,008. lit, Porphyry, Rhyolite and Diabase 

Are Shown. 100 High Values500
|are becoming better - as- 
l their national forests and ■ 
cm more. Actual revenues < 
eminent forests in the year 1 
id were $3,450,000, or $600, - 1 
n in 1916.

U « part of. his work In examining 
I Lake Matachewan gold mine, Ernest 
ring. B.M., hafl prepared a clear and 
Static geological map of the locality, 
shows altogether four distinct types 
rock, basalt, porphyry, rhyolite aad 

iBase. The basalt or keewatln schist 
untry rock here as It to at 

West Shining Tree and our 
id fields. The Interest at 

tacbéwàn. however, centres around 
t porphyry, sometimes called granite 
irphyry or quartz syenite. Dr. H.
>oke of ; the department of mines, 
Ltaws, considers It the source of the 

t Is about half * a mile long by 
ih of a : mile ..wide. _ On the 
Iran Gold or Otlsse, 20 diamond 
Id have already been put down, 
them to depths not exceeding 500 

however, is about

6% ... 13,500
69 .... 11.750

4,600

6 \
69%

The Pulp and Paper Industry now 
ranks as Canada’s leading manu
facturing exporting Industry.
Investors who realized the In
trinsic merits of these securities 
and purchased at an opportune 
time, have realized substantial 
profits.
Eight Pulp and Paper securities 
advanced over $35,000,000 in mar
ket value In 191». The

NEW YORK CURB.5% 5%
154 Every great gold mine In 

Porcupine or any other famous 
camp has enormous deposit* o# 
low-grade and medium-grade J 
ore with high values at Inter- 1 
vale which bring the average 
output up to a standard which 
ensures large and continuous 
profits.

New York, Jan. 29.—Trading on the 
curb today was fairly steady. There was 
,an absence of pronounced trend to 
prices, but the general undertone of the 
situation remained strong. Short cover
ing was in evidence at the close. Indus
trials showed small net gains, while, the 
oils and mines were quiet and disposed 

; to irregularity.
' General Asphalt was fairly active, 

altho within a narrow price range. Safe
ty Razor was steady around 14. Aetna 
Explosives was active and strong at 9%.

Simms and White were both weak. 
The former closed at1 61%, while White 
receded to 36%.

! - ----------------------■

. " ... 12,200
3% 4 ll,20u

Tlmiskaming 47 47% 47 47% 7,200
137 | Trethewey .. 49% ... 49 ... 2,600

Miscellaneous—
.......... 208 206 I Rockwood .. 4% ... ....
.......... 272 270 I Hun ton .......... 8% 9 8% 9

Petrol ............60 ...
Total sales, 106,004.

"Silver, ($1.35%.

NEW YORK STOCKS.

the 189rcupine.
136 Ier " 500 

14,000 
1,400AY !..

19%C
............167, iéi BIGId.

Whalen Pulp & Paper Mills,Limited
_ 7% Mortgage Debenture Stock

el
138

, J. P. Bickell A Oo. report fluctuations 
on the New York Stock Exchange yea- 
terdsy with total sales, as follows :

V Op. High. Low. Cl. Sales.
* .ChSk’ 50 19* »»% 2,000
Am, Ag. X3h. 168% 163% 160 160
Am,; CSAViU 56 : 67 86>»n665%

-r Ï05 1 AHW.C. » (F. 44% «% 441% 44%

... do. Wtï.'.i*U6%

„ , Am. S. St fc 9W% 68% 68 68
90 Am. steel F. 44% 44% 14% 44%
92 Am, S. Tob. 91% 92% 91 *, 92
.. I Am. T. & T. 98% 99 98% ...

|Am. Wool... 157% 168% 156% 157 
t M iArtMjmda .. 61% 61% «%. 51%

, 92% jAtchlson ... 83% ... 83 ...
Atl. G.W.I.. 163% ... 160 ...
Bald. Loco.. 117 117% 116% 116%
Balt. & O.. 81% 31% 31 ... 2,100
Beth. Steel.. 94%... 94% 94% 600

78 I do. "B”... 98% 99% 98 98% 19,100
B. R. Ta... 13% 14% 13% 13% 200

75 I Butté & S.. 27% ... 27% ...
Can. Pac... 127% 127% 127% 127% 1,900

. Cen. Leath. 91% 92% 91% 92% 1,500
Ohand. Mot. 137 142% 136 .141% 17.900

98% Chee. & O.. 64% ... ... ...
99 1 C.M. & S.P. 36 „.................. ...

, db. pref... 61s 51% 51 51% 600
(*" R"L & P"
Cont. Can... 66 67

înriï (5&1- F- & L t0*...............................
194Corn Prod.. 86% 86% 85% 85%

Crue. Steel.. 224% 226 % 222 223% 11,300
|C. C. Sug... 50% 51 50 50% 4,8<f0

12% 12% 12% ... 1,300
1,100

' 171\ .. See
74it ol

148ie company, , . , ,
use a deep drill with a view to teet- 

1 va)MAs at great depth. It \d known 
,t tlfEia holes drilled in the sumnftr 
1918 gave very unusual results, and 

to safe to say that retient work has
V. ^ITO««mwaAa%h>e5blg-rflnawfier^f 
w Yoi^t, his two drills at worlc. He 
b an option on claim 540.2, lmmedi- 
>ly adjoining the Matachewan Gold 
the east. South of the latter Mr* 

ompéon has opt.oned four claims, an 
jre another drill is employed search- 
r for any ore bodies which may have 
ayed away from the Matachewan
Id. i
rhe iifcke Matachewan immediately on 
5 north of the latter is in an excep- 
nally favorable position. They might 
ill lit back and let the others do the 
sating, for their claims lie along the 
rth contact of the porphyry and they 
>ne have an equal chance with the 

They are, how-

It Price: 100 and Interest 
Carrying a 80% Common DYKESUGAR IS ACTIVE, i 

LYALL HAS SPURT
112
108 AUls.

CHILpS’ BIG PROFIT. .

New York, i Jan, 2».—Chtlda Company, 
operating a chain of restauranta thruout 
Canada and the United - States; -set a 
•ecord for earnings In the year ending 
Movemb’r 30, 1919, the total net -profite 
being $1,658,005, according to fta an
nual report, made public today, 
is more than triple the company’s earn
ings in the ’’lean’’ year of 1918, when the 
total was $416,109, and represents earn
ings of $33.77 a share on the common 
stock, after deduction had been made to 
cover dividends on preferred stock.

Stock bonus,140 700urns -ill
of. principal, 

of $70 on each
you security
iual Income t

offers 
tin annu
$1,000 investment, and a perman
ent Interest In this growing Com
pany through the Comnftn Stock ' - 
bonus.

Under the management of Sir 
George Bury, tormerly Vice-Presi
dent of the C. P. R.. the Company 
to rapidlx; expanding and widen
ing Itejnarkets In the Orient.

Witte far ear Illustrated 
Booklet F, Bad ask about 
our Partial rajment Plan.

240
hat Immense bodies of heavily 
mineralized ore—the largest, 
many . experts believe, of arty 
Porcupine prospçct. Anti the 
high values are certainly there. 
Wonderful assays prove that.

40
3,400•• it?

.. m
% ■mo

700.’Forgings is Another Leading 
Feature in the Montreal 

Market.

135 98% 3.400 This700.... 92' 600
Don’t miss the oppor

tunity of getting in on this 
stock. It has brilliant 
possibilities.

National Brokerage Go.

931st 22,50V
1,200

93% 400
95 coo

\1.209
2.700

7')0

Montreal, Jan. 29.—Atlantic Sugar re
turned to the active leadership of tne 
market today, displacing Forgings, which 
had led the active list for several days.
Forgings came third on bne list, the sec
ond place being taken by LyaU, which 
came Into prominence after a quiet 
period extending back into 1919.

The three Issues furnished less than 
35(iu eha: ee altogether to the trading, 
and all showed considerable strength hi 
the early trading, altho the closing prices 
were well down from tiie high of the day.
Sugar finished the day at a decline in. 
not cf a large fraction at 89%, With 89 
hid after selling as high ns 92; Forkings 
sold up 2% points to a now high in 
nearly four years at 227%, but retained 
only an even point at 226 at the close, 
with Stock offered at 226 end the final 
Vld at 225; LyaU opened with sales of 
broken lots at 90, 91% and 93, with the ( _ HTT I *>• 1st pf. 19% ...
following sale of board lot size at 97%, tip. High Ldw. Cl. Sales I Gen. Elec... 168% ...
which proved to be trie high for the day. At. Sugar... 90 90 89 % 89%
From this point. there was a gradual do. pref..., 128% 128% 128 128*
decline to 95, a recovery to 97, and a Bank Com.. 199 ...............................
final sale at 95, compared with 90 the Bank N. S.. 270%............................"
preceding day. Closing bid was at 95. Barcelona .. 6% 6% 6% 6%

lr. the bond list, Canadian Cotton Brazilian .. 46 46 45% 46
fives added one per cent, at 84,* and Beill Tel.........110 ............................ ..
Quebec Railway fives aiyd Riordon sixes Can. Bread. 30% io% 30 30
lost one per cent, each, at 67% and 95 do. bonds. 92%................
respectively. i C. G. Elec... 103% 104 108 104

Total trading; Listed (stocks, 10,395; do. prêt... 99
londs, $173,960; unlisted, 235; rights, 26. Can. Loco... 97

do. bondis. 93 ;..
Cernant pf.. 99% ...
C. Dairy pf. $8 
Dom. Bank.. 204 
Dom. Can... 68% 59 58 68

do. pref... 87 ...............................
do. donas. 96 ...............................

Dom. Iron.. 76% 75% 75% 75%
Let Rose ... 48
M. Leaf pf.. 102% ...
N. S. Oar... 11% 11% 10% 10%

do. pref... 40 40 39% 39%
Penmans ... lll%r-............................
Porto Rico.. 32 y............................
Quebec Rv.. 30%\3(.% 30 30
Royal Bank. 217/ ... ...

90 83
82%

'83% LIVERPOOL COTTON.

31st« Liverpool, Jan. 29.ti-Ootton futures 
loetd quiet and steady. Closing: Janu- 
iry, 27.72; February, 26.98; March, 26.23; 
\pril, 26.59; May, 24.89; June, 24.29: July, 
3.69; August, 23.06; September, 22.21k

(îraham,Sanson&(o.
V INVESTMENT BANKERS V

76%■
tachewan Gold. 
it. getting reetive, and wlU soon be 
rtorlnr the contact with a drlU f

SOto Limited.
66 King Street West, 

TORONTO. 
Adelaide '3007.

70098
■Mr atm.
■The porphyry itself Is In area not over 
Hrty acres, and yet It has stirred up 
^■ning, men as much as the fabulously 
■h ores of Cobalt did in 1905 and fol- 

Tho gold is

93:: m Octoter, 21.41; November, 21.01; Decern-
t"-r-

i
Mem de ne Toronto Stock Exchange. 

86 Bay Street, Toronto. 
Phone Main 388.

*4200
300 W YORK FUNDS FIRM.S9-Anot so■mng years.

■ally won as silver, still its ores a-e 
■uch more lasting, and the activity at 
■tachewan will probably bring very 
■betantlal gains.

26% ... 400
65 55% 14,800 
40 40 1,000

New York funds were slightly firmer 
n the local maiket yesterday than on 
Wednesday, being quoted around 11 per 
cent

Write for '

ÜMARKET LETTER
For Information on Cobolt- 

Porcupine Stocks.

TANNER, GATES & CO.
$01 Dominion Bank Bldg., 

Tel. Adel, tobtt.

MEXICO’S* SILVER OUTPUT.
TORONTO BALES. HOME BANK BRANCHES.Erie■

I 19%Reghlngton, Jan. 29.—Silver produc- 
V 111 Mexico from January to Septcm- 
r. 1919, amounted to 48,948,621 ounces, 
mpured with 62,225,344 ounces for the 
tr 1918, according to a report today 
>m Mexico City to the department of 
■amerce.

A branch of the Home Bank of Can
ada has ben opened at Briarcrest, Saen. 
The sub-branch at Everett, Ont., form
erly open three days a week. Is now open 
dally, with a local manager, Mr. A. R. 
Brown, In charge.

HOME BANK DIVIDEND.

166 800
Ar G-n. Mot.., 298 299% 298% 298% 26,200

Goodrich ... 78% 78% 77% 78 700
a -at. Nor. pf. 77% 78% 77% 77% 1,400
" <Jt. N.O. ctfs. 39 ... 38% ...

,20 Insp. Cop... 56% 56% 66% ...
““'inti. Nickel.. 24% 24% 24% 24 

1n i Int. Paper... 85% 86% 83% 84
101 Mer. Marine 39 29% 39 ...

,, nnn ,Mex. Pet.... 198 199% 1S6
Mid. Steel... 49% ...
Miss. Pac... 84% ...
Nat. Leed... 84%

1 N.Y. Air B. 108
i N. Y. C......... 69
N.Y.'. N.H... 25% 26%
North. Pac. 78 

f* Pennu. R.R. 42% 42%,
6 P. Arrow... 69% 70%
„ P. fr. Car...

;ums,
itries.
vhich

700
LOUIS J. WEST & CO.600

900370 Members Standard Stock Exchange.3,600PRICE OF SILVER.
MINING SECURITIES

Write for Market Letter. • 
Confederation Life Building, TORONTO.

400just 15V Announcement is made of a declara
tion of the regular quarterly dividend of 

e»he Kv ne Bank of Canada at the rate of 
6 per cent, per annum, payable on the 
first day of March, to shareholders of 
record on February 14.

9,100
1.101'

ondon, Jan. 29.—Bar silver, 85d an 
ice, an advance of %d. 
lew York, Jan. 29.—Bar silver, $1.35% 
ounce, an advance of %c.

dis- 49%
300%%ited. 82^4 ...

109 108 108%
TOO

$4,00031»L
BANK CLEARANCESNEW YORK CURB.78%78%

42%to (Hamilton B. Wills’ wire.)

Allied Packers ..........
Allied Oil .......................
A mal. Royalty ..........
Boston & Montana .
Boston & Wyoming
Canada Copper .........
Cont. Motors ..............
Coe den & Company 
Divide Extension ..

„„ „„„ 2 Elk Basin Petroleum ........... 9%
Texas 041... 202 202% 206% 202% Ruraltn
Tob. Prod... 9C% 90% 99% ... pedem 6ÜT....
Union Pac.. 122% ... 121% ... Farrell Oil ........... .
U. S. Alco.. 1(7% 107% 106% 106 Qienrock OU ....
U. S. Food Pr. 65% 67% «5% 66 (told Zone ............
V. S. Rub.. 126 127% 125% 126 Hecla Mining ...
U. S. Steel.. 106% ... 106% 106 Heyden .....................
Utah Cofe... 75% 76% 75 75 Hupp Motors ...
Wl'ly?-Over. 28% 29 28% 19 LevIngBtone ....
W. X.................... 53% 54% 63% ... 1,200 Marconi Wireless

Total sales for day—519,100 shares. Inter. Petroleum
Merritt ...................
Marland ................
Midwest Refining ................ 165

Supplied by Heron * Co. p.l1n
Op. High. Low. Cl. Sale». 5'arth American Pulp ... 6%

Ames-H................136% 135% 135 136% 75 Omar ...............................
do. pref. ...110%.................  ... 10 ............

Atl Sugar 90 92 89% 89% 1,287 lil ..........
do. pref. ...130 ............................... 100 "!^ulee .............

Bell Tel. ...110 ............................... 129 5HÏ—_ Tin ......... ...........
SESSSg-IP 46 46H 46% sltoernK?ng
Can™Cem. V. ft I” ?o ^ C^Pr°dUCen’

C. Forgings.226 227% 226 226 1.103 Ton Extension
C. G Elec...104 104 108% 103% 86 vVlieiPictures ...............
Can. 8. 8.... 77^6.................. ... 2o û s. Steamships ..........
do. pref. ... 89% 84 83% 84 92 United Profit SWartng .

Detrdit Rye..Ill' ... '.•• 43 Wayne Coal ...........
Dom. Can. .. 58% ...............................
Dom. Steel.. 75%................   ...
Lyall Con.... 97% 97% 95 95
Nat. Brew../199 ...............................
Quebec Ry... 30  Si 615
Riordon ......... 192 195 191 191% 975
Smelters .... 30 i... ... ...
Spanish R... 86% 86% 86 86
-do. pref. ...126% 126% 126 126
Steel of Can. 83 ..................
do. pref. ...100 

St. L. Flour. 124 
Toronto Ry..«46% ... ni

70% Bank Clearings of leading Canadia.. 
clues tor tne week ended yesterday, wlui 
comparisons, follow :

Wk. 1920.
Toronto ................$106,40»,000
Montreal ................ 129,84»,000

7.818,000 
6,901,000 
6,154,000 
8,142.000 
2.6V2.000 
1,126,000 
1,664,000 

41,891,000

Bid. Ask.98 ... ...
.....Reading .... 74%...............................

1 Rep. Steel.. 115 115% 114 114%
- i R. Dutch.... 108% 1C9 107% ...
J Sine. Oil.... 42% 42% 44% ...
~ South. Puc.. 99% 99% 99% 99% 
Vi South Ry... 21% ... 21 ...
3 J1 stvdebakei*.. 103% 106% 193% 106% 

Tenn. Cop... 15% ... .
Texas Pac.. 36

$500 27 32
r 5%

Street East Wk. 1919.
$68,096,00»

81.9o3,000
6,870,00»
4,572,000
4,260,000
2,167,000
1,300,000

762,000
4,026,000

88,766,000

500 %
... .. 73 73%

1 3-16 1%
Ottawa ...................
HamLton .......
Quebec .....................
tionoon, Ont. ... 
Wlnosor, OnL ..
Brantford ..............
Halifax ...................
Winnipeg ..............

1% 1%
13% 13%
9% 9%

2 7-16 2 9-16
51
75

9%
ft . 1%Rio $12.500

864 86 86%
Pf... «4 - 84 / 83 % 83% 

Steel Qgn. p« 100%^..,/ ...

T^ckKu"!". £5% 56% *56%

y.'.V. 30% *3i *?6
96 96%

S%Secretary
U DAM ANDERSON, 
porter and Manufactur
iers’ Agent, Toronto.

ECIL H. THOMPSON,
► President Anglo-Ameri- 
p Lumber Co., Toronto.

RON GEORGE COHBN, 
[of Wilson A Cohen, 
rters and Manufacturera,

Toronto.

ils] R...- 102
. 40 5037itei

' 8%3%30 28 32% $5,000 4% 4% BANK OF TORONTO DIVIDEND.

Directors of the Bank of Toronto have 
declared a dividend of 3 per cent., pey- 
sb.e March 1, to shareholder» of record 
February 11.

12 5% 5%10 15%16%30Tw 1% 1%Wpg.
W. L.Visas. 96 
W. U, 1931. 95% ... .
V. L., 1922. 100 ... .
V. L„ 1523. 100 ... .
V. L.. 1927. 101% ... .
V. L., 1937. -104% ... .

45 6% 6%$16,100 68 68%$500 21% 21%$3,500
$4.000

I5% 6MONTREAL STOCKS.
165%

X CHICAGO MARKETS.$100 . 10 12... $20,100 6%mailed on application. 

Prospectus and Ma^
J. P. Bickell A Co.. Standard Bang 

building, report the following prices or- 
the Chicago Board of Trade:

7%
UNLISTED STOCKS. 7 9

5% 5

iGOBAmWOPORCUPIMEl
stocks. ■

I With the present high price of I
| SILVER, a condition which to likely I
I to remain fee earn» time to come. ■ 
1 there are MTcral rery attractive op- ■
I portunlttea new efferUg In the Mia- ■ 
I Ing Stocke. ■
I ’ Write at far lnformatlem.

FLEMING & MARVIN I
I * Stock Brokers * ’ I
J lies C.FJL Bldg., Tenmto. ^

Prev
Open. High. Low. Close. Close1% 1%' Ask. Bid. 16% 16%83%Brompton com...........................

Back Lake com. 
do. preferred v
do. mcento bonds....!

Canada Machinery com. 
do. preferred ........

Dom. Fds. « Steel com
do. preferred .............. ..

King Edward Hotel,.3 
MacDonald Co., A.....':

do. preferred ................
North. Am. P. A P.........
Prod. & Refin. com.....

do. preferred .................
Steel & Rad. com................... 20

do. preferred . 
do. bonds ....

S3 Cora—
% May ... 184 

49% July ... 181 
Jas. ... 144 

Oets—
16% May ... *» 

8% Jtdyr|... 75%
4% May 

Jan. .
Lard ■

May .

7-16 %6% M 136 134% 136% 136%
132% 131% 132% 132% 
147% 1«% 147 144%

8$ 8» 88 8*
I%•3? 49%

7-i6 
.. 16

343 3 9-18
64iace River Petroleum# 

Ith 1 send you $.. I 87 86
P»% 102 2% ... 38.50 89.00 88.50 89.00 38.86 

.. 89.60 ......................................... 33.25
80

42%I 42% 40
s: 73 435 NEW YORK COTTON.

X. P. Bickell & Co.. 802-7 Standard 
Bank building, report New York Cotton 
Exchange -fluctuations ' as follow»:

, Prev
Open. High. Low. Cloge. .Close. 

Mar. ... 36.50 36.67 36.30 36.52 36.48
May ... 84.60 84. 84.41 34.62 34.60
July ... 32.60 32. 32)48 32.61 32.60
OcL ... 30.00 80 . 26.80 29.91 80.07

29.62

... \.27 23.42 23.26 23.18 23.46
July 23 62 22.22 22.40 23.28 23.80
Jan. ... 92.26 22.66 22.36 22.60 22.80

SSÏÏ: 8.8 8:8 8:8 8:8 8:8

BANK OF ENGLAND.

6% 1,180‘ii%n% 49.1I 11% 11
16

f 65 421
• • a a 76 640

155
lty this week to 19.60 per cent-; last week 

a* 16.76 per cent 
Rate of discount 6 per cent.

63FOREIGN EXCHANGE RATES.
New York, Jan. 29.—Francs, demand 

1324; cables 1322. Marks demand, 133; 
cables 136.

i
’49

London. Jan. 29.—The proportion of 
the Bank of England’s reserve to Uabll-

it w10
1Û DiOa »•• •••••

>
t)

>
IF

%I TIGHT 1i

PORCUPINE’S MOST PROMISING PROSPECT

‘Big Dyke Gold 
Mines, Limited
It is claimed by eminent geologists that “The 
Gold in Northern Ontario will go to great depth 
and will keep increasing in volume to 1000 feet 
or more- In all probability there will be pay
able ore^as far as modem mining methods can 
go,” AND THAT “in Northern Ontario there 
is no oxidized zone of mere surface enrich
ments; the ore bodies are deep seated and of a 
permanent character.”

Consider the possibilities of
II BIG DYKE”

with an ore body carrying gold 1200 feet long 
Mid 40 feet wide.

Write Us for Prospectus and Information 
You cannot afford to neglect this opportunity

J. P. CANNON & CO.
Members Standard Stock Exchange

Toronto, Ontario56 King Street West

B I M D I H G

Invaluable 
To Investors
* RE YOU AWARE of 
A what is occurring at 

the various «nines of 
Cobalt and Porcupine, as well 
as at the large productive 
oil fields of United States?
My Market Despatch this 
week contains news of vital 
importance, whjch no in
vestor seeking success in the 
market can possibly afford 
to miss.
My NEW MAPS of Cobalt 
and Porcupine are ALSO 
READY FOR DISTRIBU
TION.

Sent Free upon Request

X\P*Standard Stock ExdwnJtW J 
P'wilsBldS. - * - 90 Bay St w 

Toronto.

MINING STATISTICS
NOW READY—OUR 13th ANNUAL

TABULAR SUMMARY
Containing Reliable Information as te Capital Stock, Shares Issued, Acreage. 
Dividends, Sales, Price Range, etc., of all mining companlei, the shares of 
which have bee% traded In on the Toronto Market during 1919—AN INVALU
ABLE REFERENCE. We'have a few copies for free distribution. Apply now.
4 COLBORNE 

STREET HERON & CO., TORONTO.

>

;

:I
!

JACK MUNROE
The famous Elk Lake Silver Property offers a good invest
ment to everyone.
SEND FOR PROSPECTUS and full psrticulars at

Name ........................................... ..................................
Address ................. ...................................

once.

A

MARTIN & BURKHOLDER
402 McKinnon Bldg., Toronto.

WE ADVISE THE PURCHASE OF

HARGRAVES
CONSOLIDATED

!

A low-priced silver stock of great promise. 
Complete information, upon request.

ISBELL, PLANT & CO.,
Standard Bank Budding.
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