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Northern Mirisg Man Be.|
lieves Men Not Willing to AL

Quit.
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Present Trouble Caused by
Agitators for Recognition
of W.F.M. L3

Wiile most people connected with
the mining business in Northern On-
tario are shaking their heads and re-
garding the labor situation as most
critical, Mr. A. Amos, of the local
brokerzge firm of Kiely, Smith &
Amos, is quite confident that there
will be no strike in the mining camps,
despite disquieting rumors to the
contrary.

Mr. Amos has been associated with
the mining Industry. both as a miner
and as a broker, a number of
years, and has just come down from
the Cohalt camp, w| he is in
charge of the firm’s branch office.

“I think I xnow conditions in the
north country as well as most men,”
said Mr, Amos to The World . yes-
terday, “and I think I am safe in say-

ing that there will be no strike.”

When asked for the reasons for his
optimism, he stated that the most
powerful argument against a strike
was that  a majority of the mine
workers were well satisfied with the
present wages they were receiving and
that they were strongly against strik-
ing. As a matter of fact the men
are practically getting now what
the new schedule calls for, with a few
possible exceptions, except that it is
on the bonus plan and not a flat rate.

Men Satisfied.

“] know for a fact,” said Mr. Amos,
“that at seven of the big mines in
Cobalt the men are well satisfied and
will not strike.” ; ik

It appears that the question is not
#o much one of an increase in wages
as an attempt by the Western Federa-
tion of Miners, under the name of
the international executive ‘board, to
gain recognition by the mine opera-
tors. It has been suggested that the
mine operators will meet the men,
which would be a tacit tion  of
the union, and if the deliberations of
the recent convention in Cobalt have
been reported correctly an effort to
&ttain this end will be made by the
Jabor agitators, but it seems quite
unlikely, judging from uttered state-
ments by the mine operators, that
they will in any way be successful.
Jt was pointed out that the same
procedure has occurred every year.

Time for Showdown.

“1¢” said Mr. Amos, “the operators
give In to the labor agitators they
are really only putting off a strike
till some later date, for it will be
only the thin edge of the wedge, and
their demands will' become increas-
fngly insistent. The present trouble
§s in rezlity a tilt between the West-
ern Federation of Miners and the
mine operators, and as far as, the
opyines are concernad the time cou'd
pot have been more opporture for o
showdown., Mining costs are higher
than they ever were, labor is hard
to get and is high in price, and to
close down now would come as less
of & hardship on the mincs than it
would on the men, many of whom
are married and have theéir homes ir
the camp, It is not as if the men
were not being equitab'v trentef by
are,

nd in most cases the mcn realize it
'.rhat {s where the difficulty will
arise when the union officials en-
sor to bring on a strike,”

Small Vote, ’

It is a fact” continued Mr, Amos,
#that when the vote on the new
scale was adopted only about 200
votes were cast, practically only ten
por cent. of the total number of mine
workers in the various camps. But
they will all vote when it comes to a
question of striking ,and then we
shall see whether the labor agitators
ean secure a sufficient majority to
jegitimately call for a cessatlon of

erations.”
op’rhe recent registration of the
aliens in the camp has had a good
moral effect, especially as this sec-
thon of the miners had heen incited
to a troublesome degree and was pretty
ugly in temper. It did not seem
likely, said Mr. Amos. that the aliens
who were not allowed to leave the
camp would deliberately vote them-
pelves out of a 35b with the alterna-
tive of an Internment camp staring
them in the face.

“No., 1 don’'t think the men will
strike,” concluded Mr. Amos,

CHER ORE

ERVES DOUBLED

Forthcoming Annual Statement
Expected to Show Rapid
Development.

t

‘

From a well informed source it is
jearned that the annual statement of
the Schumacher mine which will be
published very shortly, altho covering
only a period of nine months, will
make a very favorable showing, it be-
{ng stated that ore reserves will show
an increase of practically one hundred
per cent. since last July. The fiscal
year of this company falls on July 1st,
but for various reasons it has been
moved forward three months, which is

the explanation for the fact that zhc»i;\lvmost instantly killed

report to be issued will cover only part
of a year.

The chief development work has
been done on the new vein system to
the south of the shaft, and there are
faces enough in the workings to keep
twenty-flve drills busy. It is expected
that the new compressor, which will
be installéd by the 1st of June, will
bring the capacity of the plant up to
twenty-five drills.

Development and exploratory work
is planned in the connecting up of the
No. 4 and the main shaft, this work
having already been commenced, and
it is expected that an immense body
of ore will be opened up in this work.
Werk is being pushed on the addition
to e mill. The report will probably
show that results from the diamond
drill campaign have been highly sat-
isfactory, and if conditions remain
normal more of this class of explora-
tion may be,done,

l
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Dome Consolidated, n
ore reserves. Preparations are

Installing Latest Type' of
Machinery to Explore
Property.

From World Correspondent.

South Porcupine, May 9.—It is re-
ported here that the Coniagas Mines,
Limited, have been offered $500,000,
and in addition, the return of their
entire outlay on the Anchorite pro-
perty in Deloro. Over a year ago they

secured an option on this property
from 8, J. Dobie, the well-known min-
ing man, and it has been under active
development ever since, The method
was skilful and at the same time un-
usual, Thirteen parallel trenches
weré cut thru the solid rock, and these
fully "exposed the . great system of
veins on the property, and their re-
lations to each other. Then the most
promising were selected for special
attention by diamond drill and shaft,
The result was. that by the end of
Jast year two veins, only 30 feet
apart, were proved to carry an aggre-
gate width of 100 feet of payabie ore.

Tho half-a-million dollars is a very
good profit for 156 months’ work, it was
refused by the Coniagas, and they are
now installing machinery of the very
latest type, with. a view to the ex-
tensive development of the property.

In striking contrast with this is the
fate of the Maidens-McDonald, ad-
joining the Anchorite on the west. It
has practically the same formation,
namely,  ferro dolomite cut by ! quartz
veins, and was under option to the La
Rose . Consolidated 'of Cobalt, They
put down two shafts to a depth of
100 feet each, but did not otherwise
prospect the property to any great
extent, and finally threw it up. The
formation, however, is not as strongly
developed on this property as on its
neighbor, the Anchorite.

_ Rypan Prospected.

The Rypan, south of the Anchorite,
is now being actively prospected.

The Premier, or old Standard, im-
mediately north of the Anchorite, is
working steadily under the able
management of Mr. Walton.

The Dome Lake mill has been re-
modeled, so as to secure greater effi-
ciency at a minimum cost. It is now
handling 60 tons of ore per day, giving
average values of about $6 per ton.

Diamond drilling is still under way
at the Apex, and results are proving
satisfactory.  When weather conditions
are favorable towards the end bf this
month, the management intend to have
the property very carefully examined
by a special expert with a view of
determining the best methods to make
it productive.

The labor shortage and the high
prices now asked for supplies are
having a beneficial effect in one way;
they are.corapelling mine owners and
mine managers to exercise greater care
in their operations, and to aim more
directly at economy and efficiency.
We can all see that hundreds of thous-
ands of dollars have been wasted in
fll-judged mining and milling. If the
camp could have been wrecked by
mismanagement we would now have
only two or three mines actually pro-
ducing gwld, and even yet there are
one or two instances in which the
whole direction of operations has
been entrusted to persons who never
had any technical training or any ex-
perience or qualification for their
work. Why in the name of common
sense should the development of a
gold mine be entrusted to a mere
novice, or to some one little better
than a° charlatan? Such reck'ess
methods do not obtain in any ordin-
ary business, In other cases a long
apprenticeshlp is required before
leadership, but any Tom, Dick or
Harry is allowed to run a gold mine
into Tuin.

This camp is not a duplicate of
Cobalt, so far as easily-won wealth
goes, and all the mines here are not
Hollingers. But capital and skill
combined can make a very -large num-
ber of paying mines from,the raw
material so plentiful in this great gold
district,

8. R. Clarke.

Aviator Carhtrém and Pupil
Lose Lives at Newport News

Newport News, Va. May 9.—Victor
Carlstrom, aviator instructor at the
Atlantic coast aeronautical station
here, and Carey B. Eppes, of Newport
News, an army student aviator, were
today when
their machine collapsed at an altitude
of about 3500 feet.

Carlstrom was known in Toronto,
having made several trips between
here and Buffalo and to Camp Borden
and return. He also made a flight
from Toronto to New York.

APPLICATION DEFERRED.

Guelph, May 9.—T. J. Hannigan,
segretary of the hydro-electric radial
assoclation, today received a reply
from Richard Blain, chairman of the
house of commons railway committee,
in answer to the request that action
be deferred on the T. H. and B. ap-
plication for a renewal of the charter
for a line to Port Colborne. The re-
quest has been granted, and the peti-
tions are held over untll May 22, when
deputations will go to Ottawa and
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STEADY PROGRESS

MADE AT HARGRAVES

| Results Ehcouraging Management

to Extend Efforts. s

Cobalt, May 9.—The steady progress
being made by Hargrave here is
attracting attention,

Hargrave started up last November,

] but active mining did not begin un-

til the end of January. .Since that
time progress has been marked by
many important developments. 8. At the
same time the mine has definitely en-
tered the shipping list, and is making
money. In the middle of April the
property made $5,000 over all expenses
and has in cash in the treasury so
{‘1'?,8100 and $20,000 net in ore sack
ager Shaw proposes to hasten
ipments from the dump, where
there are from 4000 to 5000 tons, of
good milling ore. He also tem-
plates doing some surfacd work. The'
success which has attended the efforts

of the management encourages it to|iDng

undertake surface prospecting on a
more: comprehensive . basisi = ‘Opera-
tions were suspended on Hargrave at
the end of 1913 and at that time the
er made the following state-
ment officially to the president of the
company: “The known ore bodies in
the producing veins have now been
exhausted.” :
When it i{s taken into consideration
that this so-called exhausted mine of
1918 is today a profitable producer and
has opened up considerable quantities
of . some of the richest ore ever seen
in Cobalt, the situation is one which
brings forth nothing but praise for
the present managément and the mine.

LORRAIN PROPERTY
GENUINE PROSPECT

Honest Effort Being -Made to
Develop Ore Bodies—Re-

sults Encouraging.

From World Correspondent.

Cobalt, May 9.—In order to verify or
refute the statement in a Toronto dally
paper regarding Lorrain Consolidated,
which that paper termed-a “wild cat,”
a special trip was made into South
Lorrain on Saturday last. The roads
are bad just now, but amy unwarrant-
ed decrying of this north country needs
prompt denial. so the trip was made
under some difficulty.: If a property
passed upon favorably by the best
mining experts of the north country
and being legitimately worked by a
sufficient staff and modern adequate
machinery, and with a vein system
that gives promise of success, can be
called a ‘“wild cat,” then every mine
until it has ore values definitely block-
ed out must be placed in the same
category. At present three mines are
working in South Lorrain-—the. Pitts-
burgh Lorrain Syndicate, the Lorrain
Consolidated amd the Bellellen, On
the first named Mr. Curry of Pitts-
burgh, Pa., has spent $300,000 with
varying results,r The Lorrain Con-
solidated is working two shifte—that
is 16 hours out of the 24, and has 22
men on the pay roll No. 2 shaft,
where the work is now going on, is
down 260 feet. On this level there is
about 1000 feet of crosscuts and drifts,
and two drills are now working. J. G.

Harkness has the contract for this:

work, and it is being carried on
modern methods and machinery. he
Bellellen, which adjoins the Lorrain
Consolidated on the north, is being
kept free from water with a view of
starting active mining as soon as men
‘can be obtained. The shortage of la-
bor is, however, specially acute in this
outlying district. It is 22 miles from
Cobalt. There is a winter road /by
land, also by the ice of Timiskaming.
But the land route is not now pass-
able for wheeled vehicles for morg than
seventeen miles, and the navigation
has not yet opened on the lake. Labor
is in some cases unfair and capricious.
Mine managers have in some \cases
paid $20 for the transportation ofa
single miner from Cobalt, only to find
that he did not work altogether more
than two hours after arrival

The mines above named are meking
an honest effort to develop ore bodies,
and have already done very consider-
able work. No really important ore
bodies have yet heen found, but con-

ditions are encouraging, and consider- |

ing the difficulties in tramsportation
and the scarcity of labor they are en-
titled to a great deal of credit. They
are in no sense “wild cats.”

The Wettlaufer, on the same forma-
tion, has produced several million
ounces of silver. The somewhat no-
torious Keely mine is on the saime line
of contact between keewatin and dia-
base. It has been optioned to the As-
sociated Goldfie’ds of Western Aus-
tralia for $150,000, and the option has
been extended for six months after the
war, The district as a whole has a
fair chance, and prominent engineers
believe the camp will prove up a big
silver producer with further develop-
ment. A later article on the geology
and vein system of Lorrain Consoli-
dated will follow this in a few days.

fight the requests,

y 8. R. Clarke,
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essive development

the 'arrival of good weather(9f Tisdale are at South Porcupine.

{

o

i} | somewhat loth to make predictions as

| but there is a general feeling, rightly
{or wrongly, that any untoward hap-
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AT NORTH DAVIDSO

Vigorous Development is
Meeting With Good Results
at Davidson Proper.

South Porcupine, May 9.—This town
is at the southwest end of Porcupine
Lake. Porcupine Proper is at the
northeast end of the lake, about four
miles distant. The recording. office
for the district is ‘at Porcupine, while
the municipal offices for the Township

Porcupine was formerly
Golden City, North of it, about a
mile, is the Hughes gold mine.
$160,000 in cash was handed over for
this property in 1911, It shows some
very high-grade ore, but is not work-
/at present. Immediately north of
e ‘Hugnes is the Goid tleef, from
which the lessees are now taking some
very spectacular stuff. The old
Scottish Ontario is situated twent
chains west of the properties nam
It was until lately owned by the Mc-
Arthur-Forrest people .of Glasgow,
Scotland, but Montreal capitalists have
now secured an option thereon, and as
soon ‘as the roads me more
passable mining will be resumed,

The Keora, about five miles north-
east of Porcupine, has shown good re-
sults from diamond drilling, and it 1s
now being put in shape for active min-
ing. A. J. Brandt is in charge here.

, The Hughes, Gold Reef, Scottish On-
tario, and Keora, are all in the northern
part of Whitney Township. Coming
west to Tisdale it is expected that work
will start very shortly ‘on the North
Davidson. It is situated about a mile
and a half north of the Davidson pro-
per. Adjoining it on the:west are a
group of claims owned by the Canadian-
Mining and Finance. Co,, ‘and’ Bewick,
Moreing & Co., of Londbn, England:
This seems to be a very promising lo-
cality, but as yet it has not received
much ‘attention. There ‘ig asbestos on
the Bewick, Moreing claims, and on
the North Davidson there are some
very large veins carrying gold.

At the Davidson.

On the Davidson proper work is pro-
ceeding with great vigor. On visiting
this property one always feels that the
owners have been singularly fortunate.
Seemingly without any special effort,
certainly without the long pull usuaily
necessary, it has been able to block out
a large amount of ore. No doubt the
mineé has had its full share of develop-
ment during theé past year, but we do
not always find ore in large volumes on
every level even in the best mines of
the camp: At the 100, 200 and 300-foot
levels there are excellent showings.
There are certainly large tonnages
available, and at the 300-foot level
there is a very marked improvement in¥
the tenor of the ore. Visible gold 1s
plentiful, and a diamond drill i{s now
testing the ore shoot ‘at greater depth,

It was at one time thought that this
ore body was different from that occur-
ing on the upper levels. It lies several
hundred feet to the north owing to a
fault. One cannot but admire the skill
with” which the trail of the displace-
ment was followed. There has been
practically no unproductive work in
this mine; all the operations have been
very successful, It will be interesting
to widtch developments at still greater
depths, The upper levels seem to
promise great things at the 1000-foot
leyel; and even considerably above this
horizon.

DOME DIVIDEND
CUT PROPHESIED

Describing the cut in the Dome divi-
dend T}‘xe New York Commercial saysi:

On, February 26, 1917, this depart-
ment prophesied a cut in the Dome
Mines, Ltd., dividend rate. The stock
was then selling at $19 3-4 to $20 a
share. Since then the price has d fa—
ped below $13, following annoupce-
ment that the ‘board had cut the) 50c
quarterly dividend in half—to 25 pay-
able June first to stock of record May
19. The first four months of 1917 show
approximately $700,000 production
from 149,000 tons of ore, with estimat-
‘ed profits at the rate of only slight-
ly over $800,000 per annum, or barely
enough to meet the $2 dividend rate
on, the present 400,000 shares outstand-
ing. However, the company wille need
cash for enlargement of plant and for
mine development, and new taxation
may cut a further hole into estimated
profits. The 100,000 shares of treas-
ury stock is apt to be issued in the
near future, partly in payment for the
option on Dome Extension (which, if
exercised, calls for 46,000 shares), part-
ly to provide capital. The company
cannot possibly earn- dividends on
500,000 shares at $2 per annum until
after plant enlargement. With plant
enlarged to treat 700.000 tons yearly
only $1.650 per ton profits would be re-
quired to restore and maintain the $2
dividend.

SIX MONTHS’ SENTENCE.

known as

Six months at the jail farm was the
sentence imposed on Burrell Ran-
dolph when he was convicted for the
second time since the enforcement of |
the temperance act for selling liquor.
Randolph was found loitering around
the armorfes with a flask in his
pocket. Magistrate Denison said that
he could not give the prisoner the op-

8 00ob Frisitid Mekhalibns, Oo-

| of demoralization let stocks down to
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curred, But More Stabili ility
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A few weeks ago the mining mar-
ket had the appearance of on
bottom, but subsequent events -have
gone to prove that this point was con-
siderably lower than most traders im-
‘agined. The settling process was con-’
tinued yesterday, but in a much more
o ly mannér than that of the pre-
vious day when something just short

rew luow records. :
After recent events brokers ‘are

‘to what course the market will take,

pening short of a disaster has been
fully discounted by the drastic shake-
‘down. . 3

‘While the labor trouble is still over-
hanging the market there seems fo be
no logical reason for an upward move,
but should this difficulty be brought
quickly to a satisfactory conclusion
there will be real justification for a
bull movement.

Some of the bigger stocks appear to
be vieing with each other in breaking
thru low records. Yesterday Big
Dome sank to a new low at $12.50, in
sympathy with 'a break to $12.00 in
New York and Hollinger followed suit,
selling. off to $4.65, but <closing “up
stronger at $4.75. -

McIntyre opened 2 points up at 187,
and was forced down to 153, closing
with a sharp recovery to 156, It is
understood that Mcintyre during April
did fairly well in the way of produc-.
tion, considering the various djfficul-
ties which militated against in
output, Altho no figures have
published it is expected that the pro-
duction will be slightly lower than in
March, This, hoWwever, is not sur-’
prising after the showing of Dome,
already published. ;

Newray was actively traded in and
sold up 4 points from the opening at
75. West Dome was liquidated, de-
clining a point to 20 and making a
partial recovery to 20%. Thompson-
Krist held at 12. Teck-Hughes opened
7 points up at 50, but fajled to hola
the gain. Apex made a new low at
6.. Dome Extension, in sympathy with
Dome, slumped to 14%, a low
for two years,

Aside from a rally in Hargraves to
12% on active trading there was not
much change in the Cobalt list. Bea-
ver at 35 was. steady, and Timiskam-
ing was slightly “better at 39 to 40.
Trethewey betrayed weakness, selling
back to 10%, a loss of a point for the
day. ; :
Ophir showed evidences of strong
support, holding well at 10 to 10%4.
Great Northern at 11 was stéady, and
Kerr Lake changed hands at 440,

AT NEWRAY MINE

New : Vein ‘in Crosscut F ifteenﬂ
" Feet in deth—Regarded
as Important.

From World Correspondent.

Schumacher, May 9.—F, W, Schu-
macher and F. L. Culver have been
here in connection with the proposed
additions to the mill at the Schu=
macher Mine. It 1{is /intended  to
double its capacity, This will pro-
vide for crushing 250 tons of ore per
diem. Some of the material for the
enlargement is already on the ground,
and work will.begin before the end, of
this month.

The mill at the Newray started on
the seventh instant. Some delay oc-
curred in the erection of the new
watertank, owing to the scarcity of
carpenters, Otherwise the mill would
have been in operation on the first of
this month.

The new vein met with in the cross-
cut has proved to be fully fifteen feet
in width., It is parallel with the
anchor vein and about 130 feet east.
Further east, 1650 feet, it is expected
that the cross-cut will run into the
rich Helena vein. .

Prior to the discovery of the new
vein, it was intended to drift on the
anchor and other veins, as soon as
reached in the cross-cut, but the new
vein is so important it has been de-
cided to push the cross-cut for a fulk
1000 feet as rapidly as possible,

The new vein is what is usually
described as a “blind” vein, that is, it
did not show on the surface in the
shear zone, tho there is always a pos-
sibility, if not a. probability, of hit-
ting unknown veins in these great
belts of fissuring and mineralization.
And there may be others in addition
to the Helena and Hanson, hence the
change in the plan of development.
When all the veins within the zone
are cut and carefully sampled, de-
velopment can be carried on to the
best advantage in view of the require-
ments of oré for the mill

A whole series of parallel veins
close together can be very cheaply
worked, and the problem of transpor-
tation of ore to the mill by electric
railway is very much simplified.

A pumping plant has been erected
on the Newray. There is an abun-
dant supply of water, The creek
which connects Pearl Lake with
Porcupine Lake runs thru the pro-
perty. 8. R. Clarke.

NO FARMERS' EXCURSIONS.

Guelph, May 9.—There will be no
farmers’ excursions to the Ontario Ag-
ricultural College during June this
vear, the cause being largely due to
the fact that the railways are too
busy to spare the trains end they
have cut off the excursion rates,
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- Local mining share trad“ls(sexpericncgd considerable relief wi
they ‘awoke last Saturday morning fo learn that Mcintyre direck
had met and declared for the second time the quarterly divider
5 per cent. This action places the company on a recognized 20'g
cent. per annum basis. The first dividend of McIntyre was pa
February 15, 1947. :

.- At that time it was generally understood that the 5 per cen
quarterly dividend would be maintained. However, since then |
labor situation in the north country has caused considerable
hension, and there were rumors that the dividend might be pass
although Mcintyre has $1,000,000 in ifs treasury and recently syl

1

scribed $100,000 to the Canadian war loan,

Mcintyre—now Mcintyre Consolidated—is a company-
4,000,000 authorized shares. The outstanding shares of the
pany call for a payment each quarter of $180,544.15.

The company is a consolidation of the Mcintyre Por
Mines, Limited, with original authorized capital of. $3,000,000
issued capital $2,999,985; Mcintyre Extension ‘Mines, Limited,
original authorized capital of $2,500,000 and issued' capital of #
same sum, and Mclntyre Jupiter Mines, Limited, with original a\
ized capital of $2,000,000 and issued capital of $1,898,893.

The original Mcintyre has an area of 145 acres, Exte
127 acres, and Jupiter of 79 acres, making in all 351 acr
company increased its authorized share capital by 1,000,0
which 610,298 shares were issued to complete the purchase |
tension and Jupiter, leaving 389,717 $hares in the treasury
company out of a total of 4,000,000 shares.

The original McIntyre bought the controlling interest of .
ter when the Jupiter had sufficient ore in sight aside from its
sibilities to justify the purchase. More recent operations on
Jupiter property to a depth of 475 feet and on McIntyré Exte
to a depth of 1000 feet indicated that the ore bodies will be
to extend through the entire length of the Jupiter property on
contact of quartz-porphyry and basalt, a distance northeast"
southwest of more than 2500 feet.

- Such men as Manager Ennis, of the Mcintyre, and M3
Kaeding, of the Dome, who joined their judgment to that of
late Colonel Alexander M. Hay, president of McIntyre, recon
the acquisition of the Mcintyre Extensio and Jupiter prop
and Colonel Hay also negotiated an option on the Plenaurum
erty, which adjoins Newray. | B o

The workings laterally at 1000 feet depth now being driven by

; MILL RUNNING o /41;5 Mclntyfe management into the Jupiter territory (meanwhile

Jupiter shaft is being sunk to a depth of 1000 feet to connect with
these workings) are today the most prominent developments un
way in the Porcupine camp. Second as a feature only to the Me
Intyre developments-are those of Newray, which are ~ geologically
supplementary. to those of tyre. A

Newra has put down bore holes to east and west s&sté;xxatiéali“
and with splendid results, and its cross-cutting operations on the 400
level are of ltlhe most bﬁportangi nature—meost important, not only"
s concerns Newray, but as proving out the geological theories which
'}vc;lel anm;un;e'd 1‘3)3{( ll’inglisg} mduim%m; gcngis!iineers and geologist
in the early days orcupine and w. ave since been confirmed
and establizhed.y 3 .v : ébeen o oo

Newray is about two years behind Mcintyre in its devélopme
work, and when its shaft is down 1000 feet, ‘wtg{h the croésecuttli’u- i
the east’from the main shaft 1000 feet; opening up a series of
veins, Newray will be a well-tested-out property, -and there is every
reason to believe that its outlook will compare favorably with that
of the present Mcintyre Consolidated. Newray has only 30 acres !
than Mcintyre Consolidated. which company has 4,000,000 sharés
-authorized, as compared with 1,500,000 of Newray, with alittle
more than 1,000,000 shares outstanding. o

Newray is following fast in the footsteps of M_clnt}rc. At the
present rate of progress Newray two years hence should stand where
Mcintyre stands today. The y mill began opérati :
week. Its practice has been established with a rccdrcr of recoverif

:)y tz;malgamation alone an average of 87 per cent. of the ore com-
ents. s

We believe Newray should be bought for several reaso
Among these reasony is the fact of its small share capitalization.
other feature is that under development its progress is all that:could”
reasonably be asked for, and -development issues sell lower |

the trader more action relatively than the stocks which have

earning power and dividend payments matured and demonstrated. o

. Mcintyre is today the most attractive dividend-payer in Porcu-
pine, standmg out in bold relief from Hollinger and Dome, j
have cut their dividends in half, and we believe Newray—because it
is under development with cross-cutting and bore holes, because’ it§
mill is starting up, because the developments of the Mcintyréss
Plenaurum territory are important to it—is the most attracti
speculative and semi-investment issue of the Porcupine list. :

For about a year—since Newray was first offered the brokers
and the public in the 30’s, afterwards selling up to $1.50 2 share—=t
we have specialized in Newray and believe our office is in a better
position to give the facts about this issue than any other house. = -

.. We invite correspondence and interviews on the subject of such
dividend-payers as Mclntyre, ‘Hollinger and Dome, and such develop-
ment issues as Newray, Davidson and others. {

. We believe an investment-speculative accounit made up from
this group of issues will provide a satisfactory income combined with
possibilities of market returns which should be satisfactory to the most

exacting person.
Mark Harris & Co.

-

TORONTO MONTREAL BOSTON NEW YORK

In making an investment the selection of the security Is the most -
important factor, Write us for advice before making a purchase

- MARK HARRIS & CO.

Members Standard Stock Exchange

BROKERS
Standard Bank Building, Toronto

Telephones Main 272-273 Send for copy of ““Canadian Mining News”

tion of a fine.

Sample on request.
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