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In making thta comparison, v/c have tried
to maintain an unbiased attitude toward real
esute mortgages. From the arguments for

and against each class of investment, it will

be seen that bonds certainly present the most
fovorable opportunities ft>r investment.

INDUSTRIAL BONDS
SBCURITY.-TlM MCuHty be-
hind wcU-MlcAcd induttriftl

bond! ) fullr M SfMt and,
in mauT cam, much greater
than In the caic of real eitate

mortcavm. Industrial bondi
ar« nauallr a floating charcc
upon aff aiacts of the company.

INCOME.— Induatrial bondi
rarely yield Itaa tiian 5%—often
A%. Thia hich rate of Income
la due to the &ct that invcstora
have not yet (rasped the poesi-
hUitles attached to an invest-

ment of this nature.

SALE ABILITY.-Aa ahown
bcfDre, Industrial bonds are
readily marketed, and at mini-
mum expense. They ara for

the most part listed and dealt
in on the prominent Stock
Exchanges.

MORTOAOBS
SECURITY.-The security be-
hind well-selcAed real cstats

mortffacea is more capable of
appraisement, yet proof is not
wantinc to show that the equity

here Is not treater than In the
case of industrial bonds.

INCOME.—Except in new dis-

tricts where the element of risk

is rrcater. mortffacca yield from
4%toS%.

SALBABILITY.-Mortcacaa
are not easily disposed of. Even
if a purchaser la found there la

a heavy expense attendlnv a
sale. Real eetate mortvavea
arc not listed.
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