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3"% " The annual statement of the Trethewey
/| Cobalt directors for 1913 shows total.pro-
‘duction of 619,427 ounces, having a gross
value of ‘$365,566  After  deducting
o0 | charges, the net value of the silver pro-
duced amounted to $333,611, as compared
00 | with’ $338,640 in 1912. The gross revenue
for -the year was $334,769. %

Operating expenses amounted to $204,- |} 5
072, leawing a net revenue from opera-
tions of the mine for:the year of $130,607, ——
‘aB_compared with $127,834 in 1912, i
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silver in sight as has been removed. Mr.
Forbes places total ore reserves at 29,928
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low-priced issues rallied. Total sales,
par value, $2,865,000. United States bonds |.
were unchanged on call.
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Bread and Maple Leaf attracted most
5t the interest speculative and otherwise
»f the Toronto market on Monday. The
|§cet ou.side of these issues did not ex-

NEW YORK, Feb. 18.—After several L. & Nash.. 1

weeks of hesitation and growing dulness,
dunring which the level of prices was al
most stationary, th¢ stock market moved
out of its narrow groove today and turn-
ed downward decisively. It was the most
positive movement of the year, which
forced down many stocks from one:-to
two points. Trading was more active on
the downward swing, and after the force
of the selling movement had spent its
effect, the market failed to exhibit re-
cuperative power, and no substantial re-
covery was effected. -

The sharp break was ascribed primani-
ly to the further suspension by the In-
terstate Commerce Commission, until
Sept. 12, of the five per cent. increase oI
treight rates by the eastern railroads.
This action was interpreted by traders
as ending hopes of a speedy increase in
rates, and caused selling of the eastern
railroad shares for both accounts. Lack
of support for these shares led to more
general bear selling. An unsettling  in.
fluence was the softness of Steel, which
had been conspicuously firm for sevpral
dayvs. This stock was unloaded in large
amounts, and, as it gave way, the indus-
trigls as a whole developed heaviness.
Steel stocks were depressed by reports
of wage reductions of steel millworkers. | Co

b Europe Unloaded Heavlily, ’

Extensive Buropean selling accelerated
the decline. Arbitrage brokers estimated
that' 50,000 shares were sold here . for
European account. Professional traders
were on the bear side, ‘a, position which
most of them have been maintaining for
some timeé. It has been a common say-

B

(=
‘.

DR DU AP oG T VD LGy 4 o Sy S Y YWY ot L Aae- 1 @ 'Quﬂﬁ‘ﬂ_ﬂ

' the expected buoyancy, but this
W evidently due to. weakness in Lon-
Jon, for C.P.R. and Brazils. . A two-point
osg in C.P.R. shares over Sunday was
somewhat of a surprise, but the failure
of ‘this issue to boom is conceded to be
th¢ result of the falling of{ in earnings
and the certainty of & continuance of the
same’ for a long time to come. Brazils
drggged thruout the day and closed with
a loss of nearly‘a point from Saturday.

Bread and Mdple Leaf each made a
ncw high, but reeeded from the tops in
the' late business. Maple Leaf made a
net gain of a point a;xd Bread about half
that amount. Maple Leaf preferred ad-
vanced two points. ccessful present
business is cited as credting the demand
for these shares. : :

Ma kay lost a point ' fyom Saturday.
The annual report was no more ‘explana-
tory ‘than iis predecessors. s The most
encouraging part of the report_was that
! exténsions of the subsidiary panies
had been all financed out of ea™nings.

Heaviness in Brazils and Barcelona was
in Bne with the action of the/larger ex-
changes.. Wall street hesitated thruout

" the!day and. this jarred speculative senti-
ment for local listed securities.” - y

Much of the local upbuliding in se-
curities has been due to investment buy-
ing, and only a continuance of this will
sive the latitude required for speculative
operations.
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50 Dominion Manufacturers, com. $10,000 Grand Valley Bonds. (bl
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10 ‘'Sun & Hastings.
10 Canada Furniiure, pref,
5 Canadian Mortgdge. "
10 Trusts & Guarantee,
3 Crown Lifs, :
5. Canadian Oil Companies, ¢
WAIT & WA
25 Dominlon Power & Transmission, Members Toronto Stock Ei
Limited, pref, . ' . 601 Traders Bank Buli
20 Imperial Steel Wire, pref.. (bid). .. Toronto. Phone Main
: Orders may be wired at our expense. 4

Buy Before the R

The annual meeting of the Timiskaming Mining Co. will be held next
it is understood that a good statement will be presented. It must not be fi
that the: Timiskaming Co. o control in the North Dome in Porcupine, whid
perty has been very favorably reported upon, altho no development is goin
present. The assets of the Timiskaming Co. overshadow the valuation now
on them by the stock market, and the shares, in our opinion, should sell
higher. We shall be pleased to execute ordens for the shares before they h
vanced to a point where the prospects of the company are discounted. ’
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J. R._Moodie, president; James Dixon,
Vice-president; Johu Knox, treasurer; W.
Q. Hawking, managing director: E. P.
Coleman, geéneral manager; Wm. South-
am, Lloyd Harris and J. W. Sutherlamd.
e e The Galt Extension.
Prefident Moodie, in jhis speech, al-
luded - to the extension to Galt of the
company’s system and intimated that dur-
ing the. present vear the Brantford and
Hamilton ramal lines would be extended
to that town and, others in the vicinity.
The company’s financial statement show-
ed gross ° éarnings during the year of
$2,737,806.33, with operating expenses of
$1,455.992.80. To the maintenance and
renewal accounts was added $141,116.50,
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14 West King street, Toronto, r 4
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MONTREAL, Feb. 16.—The weaker %

feeling of the New . York market gener-

ally and the continued decline of C.P.R.

and with bond interest of $378,171.92, the
surplus earnings’ amounted to $762,5625.11.
'“'Malue of the Properties.

Theéeompany figFured its:properties to
be worth $21,191,706.8% with ecash on
hand .. ameunting - Lo - §297,4568.47, making
.total assets of $21,815,111.73. The profit
and loss ‘account totals now to §1,768,-
240.25 .. To the public there are-  llabili-
ties armounting to $8,226,624.34, and to the
shareholdersthe balance of the $21,815,-
LI !

CANADIAN' BONDS AHEAD

LONDON, Feb, 16.—Canadian bonds
were guoted as follows today :

Prouince of Quehec sterling bonds, 1928,
4 per cent., 97-99. .

Province of Nova Scotia,
cent,, 7677,

Province of Ontario,
4 per cent., 94-96.

Meontreal permanent, 1932, 4 per cent.,

-96

1049, . 3  per

registered, 1947,

2 ‘Quebec City, 1914-18, 414 per cent., 99.
o1.
Sagkatoon City, 1933, 415

4 er
95-97 ’

cent.,

in particular helped on the reaction, and
local stocks moved downward. The
sharpest break was in Laurentide, which
opened steady dt 185%%, or unchanged
from Saturday’s close, and rose to 186,
One point of the early advance was lost
before noon and the price fell two points
to 183 in the afternocon. .C. P. R.'s two
point drop to 215 on, Saturday was fol-
lowed by a further decline to 21314 here.
The poor reception to the steamship is-
ue in London affected Richelleu, which
eclined 13 to 110% and closed at the
low.

MORE ACTIVITY ON
MINING MARKET

Peterson’ Lake Trading Cop-
tinued—Timiskaming Sev-

)
TORONTO SALES.
Op. High. Low. ClL

Barcelons .. 33% .i.. si.- wee
391, 89% 891, 8914
Y e

Brazilian “... i

PR i sy s
29% 30 29 29%
o DM e ey
§ 1;5% 112% 112 112
. 2133 213% 213y 213%
. 176 175  174% 176
B Lei ake o et
o, P R
ggl,ﬁ 851, 8414 B4l
45% 47% 45% 407%
98 101 98 100
15% 15% 14% 14%
o B e ks
Rails.. 14215 143 142 142%
Twis City.. WINK .. . oo
Winnipeg .. 209

Cotton Exchange:
n. High. :

11.96
11.89

of bullion of any. si

on the New York

Prev.
Close. Close,
3 12.23:12.2
11,99
11.96
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MﬂEAVERAGE

Only One Low Grade Con-
signment From Cobalt—
Bullion Shipments.

COBALT, Feb. 16.—The first shipment
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i mill since the annud¥ clean.up was made
eral Polnts Stronger, last week, and the difference in bulﬁgn
shipments was at once noticeable. The
total bullion shipments now amount to
almost a miuilion ounces,

The ore shipments: were, If anything,
a little above the average. Seven com-
panies shipped, but all contributed but

Cobalts—
Beaver Con.. 303 ..,
Cobalt L. .. 69 69
Coniagas ...790
Crown R,
Balley
Buffalo .....

- WHEAT

Bollen two private

TaE 1’?28 ‘wires give wunsur-
6 ,passed facilities for

: transacting business

325 | in the Chicago grain

1’?3?, market. Corre-

Peterson Lake again suffered 'a profit-
taking day on the Standard S:ock Ex-
change, but held its own, closing at 43.
Altho the trading was not quite so heayy
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Outside ,of the remark that it was a
good .statement, Alexander Fasken, sec-
retary of the Timiskaming Silver Mining
Company. declined to discuss the report
to be submilted to the shareholders at
the meeting of March 7. Timiskaming
has been a fairly active stock, and there
is a rumor afloat that the company have
again run into high-grade ore.

Rt e
CLEARANCES.
Wheat, 3,930.000;

136,000; flour,
equal to 609,000

corn, 26,000;

) , oats,
48,000; #wheat and

flour

the boom started, public interest from a
ggi\'_ing standpoint ‘was plainly noiice-
€.
The activity of Peterson Lake is hay-
1n§ a good influence on the mining may-
ket as a whole. Several of the smaller
issues, especially the silver stocks, have
come In for a good share of public at-
te’rll‘tllo;ls}:'ecelntly.
miskaming was stronger and went
to 17%, the highest point of weeks. .Tl?e
meeting o’ the company is to be held on
the 7th of March, and it is probable That

some hing of importance will be
out then. -
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tants. It also contr.ls w terp.we-s cpab'e of producing 300,000
h. p. per annum, of which 137,000 b. p. will be .n operatioa by

bae’s, ffo ding s fety of princi al, sa.isfactory interests
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TWIN CITY EARNINGS.

For the first week of February the

earnings of the Twin City Rapid Transit
Co. 'were>$170,906, an increase over the

corresponding-period of last year of $14,-
619, or 9.38 per cent. ' s

one car
Townsite and Lake,

low-grade ore.

High.
Cobalt Townsite,..145,080
Cobalt Lake .....,.123,960
McKinley Dar. ... 87,790 .
Hudson Bay ...... 87,760 ~
O’Brien 66,

. Pouna;

Dom, Reduction

575,740 87,900

The bullion shipments for the
ending Feb. 8:

Nipissing

Crown Reserve.. 44

Dom, Reduction. 33

50 823.00
37,223.00

only, with the exception of the
The Dominion Re-
duction made the only consignment of

The shipments from the Cgbalt mines
in ore for the week ending Fe;\. 13 were :

Total

663,640
week

crre. 141 170,213.19  $97,878 33

29,228 25
21,660 75 Vipond ST & |

Gould .,
Gt, North. ..

Hargraves 2G5 ... e 2,60

s, | Rochester ... 2 .., .. "ao.

3 | Otisse SR T T
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Peterson L.. 45 46 441 45
do. b. 60... 46% 45% 4415 44%
0. WL L O

Timiskam. .. 16 17% 16 17%
Porcupines—

1,60

L SO SN
17.00 17.00 16.75 16.76
Hollinger
Dome Ext: ..
Jupiter ......

Peanl L. .. 9%

Totals

date are
Ounces.
502,249 56
114,231.00
144,020.00
94,024.00
37,136.30
16,310.75
3,187.25
3,416.50
2,893.00

g Value.
Niplesing ' vioveis s

Pom. Reduction .,
Buffalo

Crown Reserve
O'Brien

Kerr Lake ,...
Foster Is, Co...
Penn. ‘Lan. ...,
Casey-Cobait ..,.,

; 218 '258,359.19 $148,762 33 | McIntyre
The bullion shipments for the year to| E- Crown

$288,799 39
65,792 47
38,600 00
54,232 25
20,940 89

8,732 22
1,141 44
1,771 52
1,848 00

....186 -136
SR G
P. Tisdale ..

United P. ,. oo
Preston ..... 1% ...

18 130

Foster 80¢
13,00t

2,700
Kerr Lake .. i B(
La Rose .... . 50
McKin. Dar..123 .. een 200

2,00(
80,10¢

12,000
5,000
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Telephone Main 6790,

Correspondence invited.
22 JORDAN STREET,

_Uniisted Stocks,Mining Ste
1 Bought and So.d
SMILEY & STANL

- 156 KING ST. WEST, TORO
Phones Main 3395-35!

LOUIS J. WEST &
~ Members Standard Stock Exc
COBALT AND PORCUPINE ¢

Marxet  (ter Free.
CONFEDERALION LIFE B8UIL
Phones—Day, M. 1806: Night,

FLEMING & MA!

248

WM. A. LEE & SuN

Real Estate, Insurance

Brokers,

MONEY TO LOAN

. UENERAL AGENTS

western Fire and Marine, Royal Iire,
Atlas Fire, New York Underwriters
(f'ire), Springfield Fire, German-Am-
»'rica.n Fire, National Provincial FPlate
Glass Company, General Accident &

i Members of Standard Stock
wdability Co.,- Ocean Accident & Plate
ulass Co., Lloyd’s Plate Glass Insurance

Company. London & Lancashire Guar- 31" LUMSDEN BU D

and Flnancial

antee & Accident Co., and Liability 13- | Forcup.ne and Cobasit St

iurance effected. 8tf. VELEPHONE M .8

Trust Funds to Loan

Totals ., .... 916,465.86

LIVERPOOL CLOSE.

Liverpool wheat
corn, %d to 3d higher.

$526,585 18

closed B5d higher;

MORTGAGE

On Improved Ceniral Preperty

‘THE

Town of Sudbdry, Ont.

per cent. Debentures, due
1914-1933, Initerest Coupons at-
- tached, pa¥y4ble annually De-
cember 1st. Legal opinion—
Thomson, Tilley & Johnston.

PRICE: Rate to Yield 53 Per Gent.
Write for particulars.

A.E.AMES & CO.

Members
Toronto Stock Bank Building
Excharge Toronto

(Established 1839)

INVESTMENT BANKERS ‘62

Union

Union Trust Co.

Limited.
Capital ...... $1,000,000
Reserve .. 850,000

J. M. McWHINNEY,
General Manager.

TEMPLE BUILDING, TORONTO.

A

ey

Established 1888, .

J.P.LANGLEY & CO

McKisnon Building, » - -

J. P. CANNON & CO-

Members Standard btleck &XC
S8TOCKS AND ~73NDs soueH
SOLD ON COMMISSION,
656 KING STREET weEST, rORO!
Adelaide 3342-3343-3344.

- Percupine Legal Cards =

COOK & MITCHELL, Barriste
tors, Notaries, etc., Temple .
Toronto; Kennedy's Block, South I
cupine. 3 3

Torento

Auditors, Acceuntants
and Trustees

B s

Jas. P. Langley,F.C.A. .G.8, Holmested

BANK OF MONTREAL

‘()'I'IOE is hereby given that a Divi-
o dend of Two-and-one-half per ceit.
upon the' Paid-up Capital Stock of this
Institution hes been declared - for the
hree months ending 3ist January, 1914,
wd that the same will be payable at its
3anking House in this City, and at its

N

E.R.C. Clarkson & .

TRUSFEES, RECEIVERS =
AND LIQUIDATORS
Hstablished 1364, .

Clarks'on, Gordon & [

Chartered Accouitants.
—TORONTO—

jranches, on and after Monday, the

Chartered Accounténtl.
16 KING STREET WEST,

Galgary and Medicine Hat.

:

GEO. 0. MERSON & CC.

TORONTO.

second day of March next, to Sharehold-
18 of record of 31st January, 1914.
By order of the Board,
F. W, TAYLOR,
.General Manager.

Edwards, Morgan & G
SHARTERED ACCOUNTANTS

20 VICTORIA STREET, TORON

Offices also at Montreal, Winnipeg
Louy and Vancouves. -




