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share capital of the Compaii. he winm rank and powtion iw

the lien of the Dotninioit nchi at the time of t'.ie pa^Hing of

thiH Act ; and tlie holdiT* of the pruferontial stock herchy
created, or ot «o much thereof as may trom time to time be

iuaued under the provisions herein contained, shall he entitled

to receive out of the net protits of the Company interest at the

rate of six nor cent, per annum upon such preferential stock, i

before any dividends or interest whatevei' shnll become payable
out of the profits of the C^)nlp(lny upon the said existing or-

dinary share cai)ital
;
and if at finy time hereafter, any surplus A|>)ilicfttloii of

revenue applicable to dividend sliall renmii\ after the said ordi- uiiy •tpIum

nary stock has received six per cent, dividend, then such sur-
""""'""'

plus shall be divided ratealijy between the holders of the said

preferential and ordinary stock. {',]H V. Can. c. (J 5, s. 8.)

10. It shall bo lawful for the Directors of the Company to Amount re-

raise by the issue of preferential stock, part of that hereby JjV'J,*-j|'|j'

created, at such prices as shall be obtainable for the same, so (}ov«iiiniunt

much money as shall be nece.s.sarv for dischar'nnir the (Jovjrn- li«'" *'•''«* fi«t

ment hen pursuant to the jirovisions in that l»elialt iierein- Httwk.

before contained, and the first charge upon the proceeds of such

preferential stock shall be the payment to the (Jovernment of

the Domiiuon of the amount refpiired for the discharge of the

Goverinuent lien. {'AH V. Can. c. U5, s. 9.)

11. It shall be lawful for the Directors of the Company to Ibhuc of reai-

issue for the benefit of the Company the residue of the prefer- duo and appli-

ential stock hereby created, at nuvh prices as shall be from j,roceedn.

time to tinie obtainable for the .same, and in such amounts as

the Directors maj' think proper, and to appi)- the procaeds of

such issues to the general purjxwes of the Company properly

chargeable to capital account; Provi ied, that ni • preferential
p^.^^,.^,^

stock in excess of the amount re((uircd foi- discharging the

Government lien, as herein provideil. .shall lie i.ssued without

the previous sanction of a special general meeting of the Com-
pany. (38 V. Can. c. (i5, s. 10.)

19. The .said preferential stock shall be and shall have all Nature and

tlie incidents of r ersonal estate, and .shall lie transmissible and intidents of

transferable in any (piantities, not involving fractions of a

pound .sterling, as nearly as may be in the same manner and
subject to the same regulations as the .share capital of the Com-
pany has hitherto been. (38 V. C^an. e. 0-'), s. 11.)

13. No share heretofore existing in the capi^.J of the Com- lonversion

panv .shall be transierred after the thirtieth Junt, •> thirty-first ^f
'="""?"*=y
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sliares into

December next following the date when the payuu-at to extili- Hterlingsharee:

guish the lien of the Dominion shall have been made, but imme- "'"^'**^''**

diately after such thirtieth June or thirty-H. st Decembei', all

currency scrip issued in respect of such share capital shall be

cancelled, and every corporation or pers()n registered as a share-

holiler at that <late, or then entitled to be so registered by
,

virtue of a transfer previously executed, shall lie registeii'd forcuireney


