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ghall be deemed a oreditor' to the extent of such injury,
and may prove his elaim and rank therefor in like manner as
other creditors. :

48. Iwthe preparation of the dividend sheet dueregard shall be
had to the rank and privilege of every creditor—which rank and
grivilege, upon whatever they may legally be tounded, shall not

e disturbed by the provisions of this Act, except in the Province
of Quebec, where the rights of the unpaid vendor shall be gov-
erned by the law of stoppage in transitu according to the laws of
England. But no dividend shall be alloted or paid to any cred-
itor holding securify from the estate of the debtor for his claim,
until the amount for which he shall rank as a creditor upon the
estate as toflividends therefrom, ' shall be established as herein-
after provided ; and such amount shall be the amount which he
shall be held to represent in voting at meetings of creditops, and
in computing the proportion of creditors, whenever under this
Act such proportion is required to be ascertained, except as here-
in otherwise provided.

49. No lien or privilege upon either the personal or real
estate of the dbbtor shall be created for the amount of any judg-
ment debt, or of the interest thereon, by the issue or delivery to
the Sheriff of any writ of exeention, or zy levying upon or seizing
under such writ the effects or estate of the debtor, if before the
payment over to the plaintiff of the moneys actually levied under
such writ,the estate of the debtor hasbeen assigned to a Trustee,
or if proceedings to place the same in liquidation under this Act
have been adopted and are still pending ; (nor shall any judg-
ment create any Mortgage, liypothee, or lien on any real or im-
movable property of the debtor unless registered at least thirty
days before the date of insolvency.) But this provision ghall
not effect any lien or privilege for costs which the plaintiff pos-
sesses under the law of the Province in which such writ has
issued.

50. If a ereditor holds security from the debtor, or from his
estate ; or any security which, if enforced, will diminish the
assets, or increase the ranking on the estate of the debtor, he
shall specify the ngtare and amount of such security in his
claim, and shall therein on his oath put a specified value there-
on ; and the Trustee under the authority of the creditors, or of
the Inspectors, may either consent to the retention of the prop-
erty or effects constituting such security or on which 1t attaches,
by the creditor, at such specified value, or except as hereinafter
provided,-he may require from such creditor an assignment and
delivery of such security, property or effects, at an advance
of ten per centum upon such specified value, not exceeding
in any case, the amount of his claim, to be paid to him out of
the estate before any dividend is paid to the ordinary creditors ;




