
levels. Tbree provisions are of imnportance: (i)idsrai0 countries could engage in joint

projects in other countries to reduce carbon emissions; (i) countries could help clean developing

counriffes for credits; and (iii) counitries could enae in emsin aig whercby they could

buy and sei credits in order to fuil obligations. Currently, the price of carbon is depressed.

Consequently we must wait for an increase in the cost of greenhouse ernission gases so they
become an effective trading commodity.

His Exceilency PhlmnYang shared his views on the Biosafey Protocol. The Protocol was
adopted in January 2000 in Montreal. The Protocol is a general saenton a number of issues,
such as geneticaily modified food. His Excellency outlined a nunmber of opportunities and

chalne offéred by the Biosafety Protocol. In terms of opotntethe Protocol applies to

alliral (except for animais used for phamcuia purposes). Lt ensures the safety of

not o ipor ananial erey a a recutin (her isno eedto elyodfute ienmtionc

required. The Protocol also poses some chalne. Lt reque the etbih ntof a Biosafety
CleaingHoue. ssetialy, daabae cntaiinginfrmaionabout geneticaily modified

organsn. The problemn would be to create a systemn that is acesbeto ailontis Another
problemn is the linancial resources required to ensure compatible and effective technology
transfer. In adiion. the Protocol rectuires cutisto imlreta laityregime within two


