
ARIIE X

1. Subject to the laws and regulations in force ini Canada and ln the. Republic of
Armenia, all payments in respect of mrde betwoeen the. two countrieS "hi b.
made on temrs mutuafly agreed upon by the. persons purty to the. commecia
contracts govening that trade.

2. Neltiier Party shail require or ecouae persons subject to their juriadiction to
engage in Imrter or countertrade transactions as a condition of bliaeral trade
between Canada and thi. Republlc of Armenia.

ARL

Thi. Parties s"Il endeavour to enhaico the. relatlonsbip betwe Export
Developmcat Corporation of Canada, or its successor or successors, and thec Republic
of Armnina or its borrowing agent or agents, espclally in relation to financing trade
in capital gooda aid services, based on reasonablo ausessnienus of commercial rlsk
aid, uthere appropriatc, based on sovereign or atate risk guaraimees.

ARTICIN XI

1. Neitiier Party shai liere with the. freedom of poeons subje o t
jurladiction to agree witii perlns of the. otii Party on the chiiole of Iaw to

2. Persons of Canada, on the oe hand, aid porions of the. Repubi of Armenis,
on~ the. otiior iiand, niay apre. to setile disputes ariig out ofommercial
tanactions by aibitration.

3. Sucii persons, lnvolved la disputes arising out of individuel commeurcial
transactions, may agre. to arbitration i accordance witii thie Arblitrtion Rule.
of thie United Nations Cmison Iternational Trade Law (UNCTFRAL),
adopled in 1976.


