
CONVENTION BETWEBN CANADA AND TEE REPUBLIC 0F ICELAND FOR TEE
AVOIDANCE 0F DOUBLE TAXATION AND TBE PREVENTION 0F FISCAL
EVASION WI RESPECT TO TAXES ON INCOME AND ON CAPITAL

The Governniet of Canada and the Oove=nent of the Republic of Iceland, desiring
to conclude a Convention for the. avoidance of double taxation and the prevention of fiscal
evasion wîth respect to taxe on income and on capital, have agreed as follows:

Article i

Tliis Convention shail apply to persons who ar residents of one or bot of the
Connactng States.

Article 2

1 . This Convention shall apply to taxes on incarne and on capital imposed on behaif of
Canada and on behaff of Iceland or of its local authorities, irrespective of the rner i
which they are levied.

2. There shall be regarded as taxes on incarne and on capital all taxes irnposed on total
incare, on total capital, or on elernents of incorne or of capital, including taxes on gains
frorn the alienation of moivable or izirovable property, as wel as taxes on capital

3. The existing taxes ta which te Convention shahl apply are in particular

(a) iii the cas of Cada:

the taxes imposed by the (3overnment of Canada under the Incorne Tax Ad,

(hereinafter referred to as "Canadian tax");

(b) in the case of celand:

(i) the. national incorne tax;
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