
d) a more efficient public sector, for 
example through higher standards of 
management and induding possibilities 
for privatisation and contracting out. 

e) the wide and rapid diffusion of advances 
in science and technology. 

f) essential investment, both private and 
public, in infrastructure. 

8. We will encourage work nationally and 
internationally to develop cost-effective economic 
instruments for protecting the environment, such 
as taxes, charges and tradeable permits. 

International trade 

9. No issue has more far-reaching implications 
for the future prospects of the world economy 
than the successful conclusion of. the Uruguay 
Round. It will stimulate non-inflationary growth 
by bolstering confidence, reversing protectionism 
and increasing trade flows. It will be essential to 
encourage the integration of developing countries 
and Central and East European nations into the 
multilateral trading system. All these benefits will 
be lost if we cannot conclude the Round. 

10. We therefore commit ourselves to an ambi-
tious, global and balanced package of results from 
the Round, with the widest possible participation 
by both developed and developing countries. The 
aim of all contracting parties should be to com-
plete the Round before the end of 1991. We shall 
each remain personally involved in this process, 
ready to intervene with one another if differences 
can only be resolved at the highest level. 

11. To achieve our objectives, sustained progress 
will be needed in the negotiations at Geneva in all 
areas over the rest of this year. The principal 
requirement is to move forward urgently in the 
following areas taken together: 

a) market access, where it is necessary, in 
particular, to cut tariff peaks for some 
products while moving to zero tariffs for 
others, as part of a substantial reduction 
of tariffs and parallel action against non-
tariff barriers. 

b) agriculture, where a framework must be 
dedded upon to provide for specific 

binding commitments in domestic sup-
port, market access and export competi-
tion, so that substantial progressive re-
ductions of support and protection may 
be agreed in each area, taking into 
account non-trade concerns. 

c) services, where accord on a general 
agreement on trade in services should be 
reinforced by substantial and binding 
initial commitments to reduce or remove 
existing restrictions on services trade and 
not to impose new ones. 

d) intellectual property, where clear and 
enforceable rules and obligations to pro-
tect all property rights are necessary to 
encourage investment and the spread of 
technology. 

12. Progress on these issues will encourage final 
agreement in areas already close to conclusion, 
such as textiles, tropical products, safeguards and 
dispute settlement. Agreement to an improved 
dispute settlement mechanism should lead to a 
commitment to operate only under the multilat-
eral rules. Taken all together, these and the other 
elements of the negotiations, including GATT 
rule-making, should amount to the substantial, 
wide-ranging package which we seek. 

13. We will seek to ensure that regional integra-
tion is compatible with the multilateral trading 
system. 

14. As we noted at Houston, a successful out-
come of the Uruguay Round will also call for the 
institutional reinforcement of the multilateral 
trading system. The concept of an international 
trade organisation should be addressed in this 
context. 

15. Open markets help to create the resources 
needed to protect the environment. We therefore 
commend the OECD's pioneering work in ensur-
ing that trade and environment policies are mu-
tually supporting. We look to the General Agree-
ment on Tariffs and Trade (GATT) to define how 
trade measures can properly be used for environ- 

- mental purposes. 

16. We are convinced that OECD members must 
overcome in the near future and, in any case, by 
the end of the year, remaining obstacles to an 
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