As a result of these efforts, much has been accomplished. In India,
the public power supply has more than doubled in the past 15 years; in Mexico
it has tripled; and in Brazil it has nearly quadrupled. Transportation loans
have helped African countries to gain access to rich but remote resources -
iron in Mauritania, manganese in Gabon, timber in Liberia - and to carry the
products to the sea for export. As a result of harbour modernization in the
Sudan, Nigeria and Thailand, these countries have been enabled to increase
their exports,

Consequently, jobs have been created in new or expanded industries
in the towns. Many farmers have been helped to increase their yields and
market their produce more efficiently. Electricity and modern irrigation
facilities have been introduced in many districts which never knew them
before. For the first time, isolated areas have been opened up for cultiva-
tion or commercial activity.

At the same time, the developing countries have recognized that
development means change and that the price of development is high. “They have
realized that, if they wish to develop, they must place development in the
forefront of their priorities and accept its stern d15c1P11nes and o?llgatiQns,
Those that are doing so are making encouraging progress in accelerating the}r
economic growth and in utilizing the experience tbey have gained anq the skills
they have acquired. And they have become increa51ng1y1aware of their own
responsibility in raising domestic resources, especially through taxation and

other fiscal efforts.

This is encouraging, but it is a continuing task and one in which

many of the overseas students in this gathering have a vital and decisive role
to play. On many of them will soon fall the responsibility for helping their
Countries to break through into the twentieth century and for leading their

~ Peoples to a better and fuller life.

However, the development process has revealed some disturbing trends.
According to studies undertaken by the World Bank, the net flow of capital to
the developing countries is actually decreasing in comparative terms as the
Tich countries get richer. Between 1956 and 19643 the outstandlng public and
Publicly guaranteed debt of the developing countries rose from gp er §IO
billion to an estimated $33 billion; and about one-half of the financial
Tesources received by the poor countries is not avallable for new investment
but flows back to the rich countries in the form of interest payments and

dividends.

Clearly, new initiatives are neeqed 1 F devglopment 1;0to go ﬁo;ward
Unhampered. 1In this respect Canada is giVlng_SPlendld leagirs°;§’ tOt y :
Increasing its aid and by providing it on easier and gored. ex1f e tﬁzméélombo
Tecall pariiament's first appropriation of $400,000 (_ana ian) for P

lan in 1950; since then, the programme has grown to its presgnt clieve1 of over

00 million’(Canadian) a year. The introduction last ye?r of a ev: opment ;
fund of §50 million (Canadian) for soft loans to the deve oglni FounDr1ei, an ;
the recent decision to provide $25 million (Canadian) for the 513“ SVS Oggzzi
ank are commendable initiatives. We hope that this strong upward and bro ng

trend ip Canada's development effort will continue. I read with speical interest



