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The Balance Sheet of lhe Dominion
ý8tuçlY of the Acconnts of Canada by Orie Familiar With ««Àpart "oni the political phase,:the pracess of readjUs .tment,

Conditions Shows the Fundamental Position Stronger following the collapse of the boom la weil advanced, The real

Than Ever Before. foundations are unimpalréd. Agricultural Canada was never no
prosperous, and Immigration of agricultural population both durIng
and after the war seemQ a, logiçal eXpect4tion, finding support ln an

Mr Ringman Nott Rabbins of Rochester, New, York, one of our Increasing immigration ait present. erom the United States, ln spite,
lerittea In the United'States, and who la Vice-FYiýsident of the of numerous canards spread b"adcast, throughout the United

t t', Mortgage Bankers' Association of America, and Treasurer States ta dIscourage emigration t» Canada, The, lands of Weatern
he -Associated Mortgage Investors, contributes au article ta Canada, however, as long as theY âré as at ýpresent the most,

ARnalist " New York, on the fundamental position of Canada, advantageous for the settler of any on the continent, muet continue.
SInce thý publicati,, lu -The Annalist" of the writer's article

-1 
ta attract, desplte ml'§TePregentation, and on the lncrID&se of Its

'()Rllada'i3 NewýFound Strength,' the outstanding factors ln the agrIcuItural and other primarily productive population depends
diali situation, both favorable and unfavorable, referred to ln the economic future of Canada, All other problems are secondary,
'article, have recelved eyen greater emphasis. ta this, and the large Interests of Canada, recognizIng this fact,ý
"The war gees on and Canada's contribution of men, with itB are preparing ta secure and hold thie population both during and

PFLnYing bi)rden of expense and loes of productive power, after the war. They are content tO let City development and other
%teadtly greater, although many authoritative voices, not secondary phases and superstructure follaw ln the natural course.

aulong- 1hetn +hat of Sir Thomas Shaughnessy, have been This recognition of the týrue basis of economic development la an
agalnst fuTther indiscriminate recrulting of men necessary encouraging augury for the future. If the principal agencies ln

DM(luttlon. It la a difficult problem ta decide what la the proper Canadian development follow this principle no re tion of
%.njàlkce to strike between the milita-ry requirements, on the fulfill- recent cOllaPlie need be feared,_ despite the sporadic donations of

Of Which the support of the entire military eatabliahment may superficial opecpulative activitY 'Wbith àre luevItable, humau nature
'lcý iý ýW811 b1B cOneldered ta rest. Sufflee it ta say that Canada la attack- being what It la.

the Problm with Buch success that, although more than 300,000 "The war bas brought the 'United States and Canada nearer,
are flow ln uniform, the, business of the Dominion goee on on together economicallY than. evbr befoi-e. The total Investment of

treater scale than at any time since the record year of 1912, as United ,States capital ln. Canada doubtless exceeds $1,000,000,000,.
tý-Ide11ced by the valume of trade, bank clearinge, agricultural, and of which $soooooooo has. been Invested aince the war began. EX.

production, It may be added that the statement la cept for Great Britain, Canada Io the United States, best eu8tomer.144e f experts ta ail of South America ln the last three years were
the enlIstments ln the Province of Alberta, which hpids Ourtba of cur experts ta Canada ln tjie same period,

îrOMý record fer enlistment per capita, that only 6 per cent. come lesa than a third
the class of land-holding farmers. although Canada -lias been rigidly reducing her Imports since the

The'lestimates of the 1915 crop now prove ta have been. too low, war began. rven France, a 900d customer of the United States,
a total wheat crop alone la now thought ta have been nearly bought $70,0010,00 leu than Canadi 'dùring 1,913, 1914, 1915, A d

bushale half the rior=l grop of the United States. The yet Canada's purchasing power la, in the firgt, otages of development
â'70'Pable Only. It ban been eetImàted that the'United. States eau support a

trade balance la steadilY growIng; revenues for war pur-
vQntinue to be satisfactory ln volume; bank clearinge and population Of 600,000,000- Using the same basis of calculation in

!1Wý earnIngs show lncreffl; and the prospe .cite for the 1916 reference ta natural reBOUTces, 'Canada can support a population
l,"ý,4D 4re çt the best, alt4ough the acreage win not be sa great ln of 40,000,000.

-western Provinces as lu 1915, ýcWefly owing ta the fact that "Canada la pDtentially the most popUlous, and, in primary pro-

ý7ý Ucl) taore Summer fallow land was avallable for the 1915 crop, duction, at toast, the richest unit Of the nÉtioh Empire, and gt

'the unprecedented Bize of the 1915 crOP, gavethO farmers less behooves us in the United States ta know our Canada.

thali usual ta prepare for the following year. "Too many people are prone ta allow the happenings of tbe,
ý.13eCawe of the high prices for primary products and the Moment amid the sentiment they engender to- Sovem their opitflons« '

ýellditUre of large amounts en war supplies, cOntemporaneous Wllen Canada was on the crest of the boom she was In a far more

Derlod of reduced speculative waste, and of private and publie dangeroug Position than today, ý econoralcally, but the popul4r

'C lo'nY. -the war may be saIçi ta be More then PaYing for Itself ln lMagiu8tlOn was stimulated, and popular opinion countenanced
4(la, in ýept the 10sB of manhood. The comforting xtrayegant confidence In many forma of tavestment And &ber

s regarding the latter la that the largest part of Canades sings canadian not jusfliled by analysis of.the Mets. To«ay,,whon;

eeticRary force Will retum. Although. Over 100,000 have gone Canada la fuudamentally strOnger than ever before and in -a

the front ai war bu been on for nearly two Yea", the total liquidated DiWitlDn, reudy fer another adyaffl Movulent, popule

ïacuualties have nôt exceeded 6,000, accordIng ta the Latest opinion la not RE fAvOrubI8 an thfi U4t& Jugt4tF-,
1 reports. "For that rfflon we have thought it worth wlille ta attemptg

est summary of conditions, favorable and unfavorable, in the form Ots,
gb9et end an 11LOOraie etgtement-tbe balance shoot co:

It, = wtat we concelve ta be the mors- permanent, and , the
ton. IncOme Otat8ment the more temporary factors, The analégy #a
alm
the crude, and x4uot not bp taken too literally, but care bas I>oeri used

ta state the fact% a«uratelY.

illitit of hax4 and inteligent a 0 ln C&nadas Asseb and Llabilitlea, Incoma and Outgo, 1915.
"eW of this, it la to be regretted tbat thm are alements AS&ETS.

eODIllation that hope to soeurs by short cuta whe CRn OnIY
1ýY =iformity to eSunimic law, und too mueh et Mont 10918- NATURAL awolrjlcu

qu the outpowth of tbJz. ahort4dghted view. It Ose= 440,961,000 acreo of tillabje land.
Sen of the Viiitedatatea vxfortunate, thgt the pppular law- 22 600 square miles, or 148,490»0,000 tons of coil In Wettem
1 jeu of C&WdEý do mpt lMve ta qeoWe tbA sanction of 0 prçdnom elone.
Writtm C=OUtutiCu$'tO ý«Wt ýA4t8- T)IMO 19 ObV$Oue clan- WATER POWER-IUBtimed, 17,000,0o horse power; devel-

't1ý8 impulaïve, sbat1ý69Kht»d aots of aPQPUW body whiCh oped,. 1.01U21 herse Power.
,on tiqe hmdeàen!41 riffilte 01 tbe miftorityor the individual and 700 bu-

&cý_ acres. , bot"i%
ta lion feet board Measure.

ektremeurs et ç0mmots, the rifflato or private property cànïdà stânds tilird amo4g
At once questJoýed In the courts. Recent 109WRtive ac nations or the vmrld.
« the ýproytueu JU=tmte this d&ugûr. The Umughtf*l Ig

th of trou OM,,Zlckel,.Iillver, gold.
the: DO»ýWoX, hew«ver* auci4h re ose 1£rké supplI109 Of natultal gag, ehlefly .th, Albeita..

bey peintacts, CIO am Je*r for the sonore id cïomÀ,4,T& - - ý
'vfjto power of the -CýMWti, exie4*04 by tlie Lieutenant- ôÉ Pý)PùLATION.of the

a4d to th'o gýW b0Y of VUbout e=ëp 4. IAWS AND'GOVERNME!N'P---..Iudiciary nad administration et

tins grpteaum to 4,ba V4[kU 01 the Inýtividugl- Tffl TQ. THIQ
ta 5. CAP%ýýk

r%)Wled &Üg nêFQdWfàdý <hvAadaý É" an allurlftit 6. w0altli averaged $100.
te iù»W the I»rý4 tFbuàt au fdIvano la mâteesii am

ega > biv: ett«tod br *Poffllttou betwe« the 7. ANNIUAL INCO" PROU BMIGRATION AM
cqffl , rffl 4U:1;4r4pe,

thevote am*ats gg tko popawma In b perldd'ftom tourlots.-on, eaoppo"d u
ti« ftu*,#entolUeut auduuJue ýffltMtY. ThérO cSwlTwxe, Tum WXOL. 0ONT TO

UP more encoàý 4R ot thm tim« IUc44gda tbàn tbo îîWdRîýrfôN "op totwal lin"
M ! f«ffl" of wm«xu»l, on»umial, ýb»ë pýtJon 1900-1914, Of which 900,00,cgime, from UnIteil igta

te,«ms& Vibu 4T* uw taudu 09: Wb paM& ý0& I'fflffl ftem ffltam. Win lapey
4" me& ý W ùt *6 or«Ltout t;n»Vt9"ý and every en e .

wui hopé fer itg trtùt1«ý


