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of the railway to Lake Temiscaming, wili at liberty to catch veau marin in ail parts which removes thirty per cent. of the assets
carry off everything that is made above that of the world, the common seal only, and at one stroke. Then there are "costa of
point. The Province [of Quebec] will thus not the fur seat of Alaska was meant. But possession," cost of notices in Gazette and
lose the means by which the back country this pretene caunot be set up, becanse in other papers, and other taxed costs making
might be settled up, and when robbed of its the American officiai copy of the conven- in ail some £12, or rather more than three
timber it will remain forever desolate." tion veau marin is translated by "seal," per cent. Next the auctioneer's suce is
Further, and even more strongly, this letter meaning sealin generai and not any particu. tbree and a haif per cent., while "incidentai
continues: lar kind of seal. outiays" seem rather high to be whoiesome

" If we don't wake up and build the pro. at £22 16., especiaiiy without any details
posed road to Temiscaming, we are utterly beîng vouchsafed. Thus the total coste of
undone. And the Province is even more iEALIZATION 0F ESTATES. reahzation, as ve have said, were sorn
interested than the city, for this is the only £240, and the other expenses leave the
way to secure the settlement of the back A subseriber sends us a copy of an Eng. mereet bagatelle of 9U. ie the £ for credi-
country, and prevent its resources being lish trustee's realization accout, which tors.
stolen for the benefit of Ontario. Let the he finde in a periodicai sent to him from The instance given is noteworthy in one
reader take a map of Canada, and draw a the Oid Country. The amount of the legal or two respects. In the first place, the
straight line from Quebec to Michipicoten charges and the percentage of trustee's and trustee's commission je ten per cent. upon
on Lake Superior, and he will see that there other functionaries' pay, are enough to the asseth realized. ln Canada this remuner-
is common sense in this project." make one stare. But perhaps, as the ation ranges from four to five percent.

While we cannot wonder at the chagrin Engiish paper suggests, the creditors Next the legai and other charges appear
of the good people in Quebec at seeing tradeIlderived 80 'ne satisfaction from having extortionate; but many of them are fixed
go elsewhere which used to pass through the bankruptcy thoroughly enqnired into, or at ieast aiiowed by iaw. le Canada we
their doors, it is proper to say that and weii surrounded with litigation." have quite red tape enough in this connec-
such language as "Quebec resources be- The following is a summary of receipts tion and the iegal tees are heavy. But they
ing stolen for the benefit of Ontario," and payments by the trustee are likeiy to remain s until we have an
hardly befits the occasion. Perhaps, ho.- Dr. Receips. Insoiveecy Act, and creditors control thehe uses the word " stolen" in aate of re-ever, eueth odI tln"ia ceiving order, viz :- estates froma the firet, directiy, and notPickwickian sense only. Nobody here "Stock-ie-trade, household furni- through iawyers, to whom debtors eow fiy
about wants to steal Quebec resources, so ture, and surplus from securi.
far as we know. If, as the years go on, it Desthoneof.........5 O__3_11
is found that new channes are better than ito ta
the oid, the umber trade, like aey other £3753 11 oAfERItCNrFhEons olEyaTnERd
trade, wili1 take the preferabie route, regard.- Paymente to redeem securities .... 63 0 0lesn of what particular intereot or port is t
affected. The writer of thi letter uses the £312 i At the twentypfrret annua meeting of theexpression wake up." Evidenty he was Cren. Fire Uderwriters' Association of the North-tiBy board of trade and court West, hed in September, the president'sfes(including £5 e tamp ony p addrecourse of the lumber trade of late, for he petition). ........ 19 7avows his "surprise " to find, on looking up Law coste of petition.......... 25 5 2 je also president of the Phenix Insurancevra Othr (?) waw coste as tahed.... 112 7 7 Company, of Brooklyn, and of the Factorythe 

"oTrustee'n remuneration, as fixed Insurance Association. Mr. Shedon wBs1,900 million feet of lumber was carried by thcommitte of inspection, oesin t n
by Canadia railways," while the whole of vize ae a o eo t ing10 percent. on £267, ie business experience hehas been con-the timber fleet that came to Quebec this assets real;zed ... £26 14 0 nected principaiiy with manufacturingseason would not have carried, of sawn 10 per cent. on £65lumber and deais, more than 800 million la., aaseto distributed enterprises. He told his auditors that,in dividend........ 6 10 1 while so engaged, is first thought was to

If raiiways are to do the lumber carry." Person appointed to aseist debtor ' put the business in which he was engagedh nnderee. 70r.........1 6 in sch a shape that a conflagration wouldAuctioneer'dcharge astaoxed m13 Il 6 not imperil its cotinued existence as aquite right, froni bis point of view, in cali. Other taed costs..The.am 5 19 8ountoftheing for the building of a road from Quebec Cogs tahf posespiona............ 2 0 6to Temiscaming. It is a most direct route " Cost of notices in Gazette and view, he endeavored to bring the runninglocal paperes...............3 19 9 expenes of i factories down to the lowestto tide water and would be a good thing Incidental outlay (?) .......... 22 16 0 oint citet wth sflty.To btainfor Quebec. So direct is it that the Temnis. pm on-en w se.fromk Toronto, which he Total coat of realization p s£240 2 fire insurance at as emal a premium asEnmihppraigsatBy paid to creditor, viz.s
regards as eo threatening, if it is ever built, Preferentiai ........ £7 0O0 onposibe in good reibie ompnes awill be no rival for hbis in the matter of Unsecured. firet andonofhewyofepigdw exns.final dividend now He referred to what an officer of one of thetrane-Atiaetic shipmente, for the Toronto declared of 9d. in the NetWo England stock companies adaid toroad wouTd have to traverse two hides of a £ on £1,604 9 . 65 1 oi
triangle, while the Quebec road would- 72 1 0 noeocain Iaprcaewaasite, but it je my business merely to go rudtraverse oely one. He is right enough, £312 3 il see what a risk ie, and what it is !worth totoo, in oalling on the Board of Trade to Here is an estate which owee £1,604 9,3. underwrite it; it is not my business to belook into the matter. What we object to, The amount realized from ite assets was responsible for anything that would tendhowever, je the conciuding sentence of the £375, equal to say twenty.three per cent. to reduce the loss by fire and bring downletter, asking that " both Goverements be Ot of this £375, however, the lawyer, the the rates of insurance." Mr. Sheldon say

urged" to docomethiggoinaratter tha

itd je t doproperfunctinofthin terete trutee, the auctioneer, the Board of Trade, of this official' view: uIrnouid-see 
theand other portions of the machinery of a logic of what hesaid, but the more I thoughtin Quebec aed the lumber trade to do for red tape administration, eat up £240, leav- of it, the more I saw that, while it might

themngevveshsahede Teutooheuthtanocadasso

ofthe a ggoves. er cailingo mcnoerculs forng for creditore less than oneefif th of the be to the apparent good of hie companYorurarealized.Itje worth while to observe that he houd take that view, yet the ulti-heip. somewhat closely the particulars of thie mate good, the benefitthat would be last
summary. There was a paymeet to redeemerg, was for the time lost ight of."-A correspondent suggeste, with refero securities, which of course is proper enough. Mr. Sheldon took the opposite view, cou

c o Sea te Opartien IlShea, Litrt theou feearveercent.oftheetahdipe asst rizedwi. In Canad th reemnr

Amercan migt sy tat wen hey s e; aw csteof ptitonseve pe cet h ire hanges, from coneunt y fivewer the

eetere intoa convntionwith ranceje ofthe asets; otherlhavcstquitetaxre"draepof inoraneh Heattribtedotensu.
the yer J~O, thatoach s$iog~bottl b. te eflomouS roporioniof£112dethedleegslf teeNew aregl heavy.ua p utniphey
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