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BANK BRANCI NOTES

Three Branches, Clesed-'Merchants Bank to Have New
Regina Office

The, flbowing is a lust of branches of Canadian banks
recently opened:

Thamesvible, Ont ........ .... .Molsons Bank
Thamesville, Ont-. . ý. ....... Dominion Bank
Williams Lake, B.C..,... .... Canadian Bank ol Commerce
*Vilria, Alla. (Bellis)..... .Canadian Bank o! Commerce

Perthi, Ont . ............... Royal Bank of Canada
Biniieim, Ont...............Union Bank of Canada

*Sub-agency.
Tiie office ef the, Bank ef Montreal at Clinton, B.C,,

formerly sub-agency to Ashcroft, lias been establisiied as an
independent branch o! the batnk.

The following branches have been closed:

Sioux Lookout, Onl,..,...... Bank of Montreail
Toronto, Ont. (Exhibition

Camp.................Bankt o! Montreal
Phoenix, B.C ................ Canadian Bank of Commerce

New Regina Office for Merchants Bank

A fine new building is te lie erected by the, Mecants
Bank of Canada between Scarth and Cornwall Streets, Re-
gina, Saskt., at the coat of over $75,000. The. property was
acqulred front the Franco-Canadian Co., et Vancouver, B.d.,
for a censideration of $78,000. Tiie plans are being hurried
through, und il is expected that the, premises will b. ready
for occupancy early in the. sprlng.

The. Dominion Bankt ha. purchaseûd lhe north-west cerner
of Kennedy Street and Portage Ave., Winnipeg, Man., and
n.xt sprilag wili proceed wih the, erection ef a aew baik
building te b. used as a city branch office.

The. Bstik o! Nova Scella has purchased the, Clarertee
Hotel property at Douglas and Yates Streeli, Victoria, B.C.,
at tiie prie. of $77,500.

WEEKLY BA~NK CLEARINGS

wing are the. batik cearingi; for the. week ended
1919, compared with the. cerrespendlng week

Week ,adlng W.ek eadlngc
Oct, 80, '19. Oct. 81, '18.

.... $1.34,179,180 $101,269,365
..... 92,906.762 60,699,089
.... 8,758,319 69.1-30,008

15,52,230 9,932,008
8,046,645 8,328,573

1f) rAla rma 7rg'_9

Changes.
$32,gog,815
32,207,673

791,689
5,689,222

QQi Q99

mloosO .iaW 1 'bu.

flrantford ... 1,220.848
Brandon . ....... 1,066,422
Lethbrldge *... 832,361
Mediciti. Hat r.. 59 i3 7
New Westminster. 623,30
P1etenboro 87... '0,593
Sherbrooke ,... 769,774
Kitchener ., 1,018.472
Windsor ... 2,307,432
plnince Aibert ... - 463,631

Total .... $379,674,480 $2

"WHERE THIEVES BRE.AK THROUGU"

Clause fer Protection of 7oniPany is Strictly Interprete
.il Courts of Law

Biy M. L. HAYwWR, B.C.L.

INSURANCE against burglary is a comparatively recer
form, but is a subject of increasing importance ia tii.,

degenerate days when the art of the "yegg" has kept proUt
even pace witli the advance of science, ln this connectio
the case of Blank vs. National Surety Company is worthy k
attention, for, while it lays down a ruie now welI estkblish,
by the Amnerican courts, it involves a point that is apparentl
a new one as far as Canadian decisions are concerned.

In titis case the Surety Company issued a burglary polic
insuring Blank againet' "direct loss by burglary from t?
sale described in the sciiedule, located on the premises
the assured, by any person or persons who shall have mia(
entry into sucli sale by the use of tpols or explosives direct]
thereupon."

It ntight appear at first glance that the above claui
was iatended merely te proteet the Surety Company in cmi
Blank carelessly left the sale door unlocked, but one nigi
hie locked the sale as usual and went home. Burgli
entered the building by breaking the glass in the transoni 1
the, deor, opened the insured sale by skilfully manipulatir,
the, combination, broke off the ends of the amail wood,
drawers in the interior of the, sale, and "got away» wil
$462.84 of Biaks bard and honest cash.

Biank then sued the Surety Company on the pollcy; ti
latter defended on the ground that the part of the. poli(
quoted above exempted theni from liability, and the Supren
Court of Iowa deeided ia their lavor--on the grouad that ti
sale was net opened "by the use of tools or explosives direct
thereupon" as provlded by the policy.

Clause Protects Comipany

"There is ne apparent anibigulty in the language
the. pollcy," said the. court. "The language o! the dlai
above quoted excludes the ides suggested by counsel, TI9
lndemnlty provided is against lois resulting from an euti
made into th. sale by the use of tools or explosives direct
thereupon. This necessarily means the. door or outer pa
thereol. The. rlsk ausumned by thei. nsurer conteniplates thi
the door of tie sale shiail b. securely loeced, and entran,
tiierein can b. mmde only by the. use o! tools or explouiv
for that purpose. This secures the insurer against los& r
sulting froni carolesanes in leaving the. safe door unleek,
by porsons having meceas tiiereto. The. policy is net
general polcy provldlng lademnilty against al loases resul
ing from burglsry, but only surit lois as resuits from mes:
emnployed accerding te th. ternis ef the. pollcy. The, langual
of lhe polley certainly dees not contemplate ladamnity in
case wiiere aces is galned to lhe inner chaniber of the. s.
wlthout the use of louis and explouives, nom againat lois r
sulllng fromi brealclng or destroying a wooden drawer, wi
would off er but indifferent reaistance le the. slmplest toc
alter the enter deer lias been oen.d by worlclng the. ces
binatien te the. hock tiiereon. The. poliicy does net purport
cever ail bossies resulting fromi a burglarieus entry o! t:
building in wiiici the, safe is kept, but oniy lesisa resultl
froni an entry mad. liet the. safe by the. use of tools or e
plosives dlrectly thereupon. To give the~ pollcy the imeauji
centended for bv couasel woubd deinrive the, laniruaire un.
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