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SUN LIFE APPOINTMENTS

Mr. T. B. Macaulay Becomes President ot the Company
and Mr. F. G. Cope, Secretary

Mr. T. B. Macaulay was this week unanimously elected pre-
sideint of the Sun Life Assurance Company of Canada, at -a meet-
ing of thse directors, thus succeeding his father, the late Mr.
Robertson Macaulay. In accepting the presidency, Mr.
Macaulay relinquishes the secretarysbip of the companv,
whicli lie bas held since î8gî, but retains the mnnaging
directorship, whidh office lie lias filled since igo6. Mvr. F.
G. Cope, formerly assistant secretary of thse company, bias
been appointed secretary.

Mr. Thomas Bassett Macaulay, although so long iden-
tified with Montreal interests, was born in Hamilton, Onît.,
in x86o. Seventeen years later, lie entered the service of
the Sun Lîfe in a junior position. Being very studious, ener-
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getic and 1agg-ressive, hie was appointed actuary of the coin-
Pany three Years later. Inii 891, hie became its secretaly,
in 1898 a director, aind inl 1906 the managing director.

His actuarial exPerience especîally has brought him a
number of lionors, He is a fellow of the Institute of Actuaries
of Great Britain and acts as supervisor at Montreal in con-nection with the examinations of the institute. He is also achartered Mrnber of the Actuarial Society of America and
%as president of the Society for two years, Some yearsago hie was made a lfe moember of the soci1ety's councîl.
Mr. Macaulay is also, a rnember of the Royal StatisticalSociety, F.g~land, and a correspnnding member of the Insti-
tute des Actuaires Francaises de France. He was made vice-
president*for the United States and Canada of the Congress
of Actuaries, held at Paris i~n 1900, and vice-president of the

At a special meeting, the board of ýgovernors of the New
York Stock Exchange approVed the plan to charge commis-
sions on transactions in stocks of $50 par value aIt the saine
rate as on stocks of $zoo par value.

At the 34th annual general meeting of the shareholders
of tbe Great Nortbwestern Telegrapli Companiy, the followinig
directors were elected:ý Messrs. 'Z. A. Lasb, K. C. A. Brown,
J. Hedley, Hon. J. K. Kerr, K.C., A. Jarvis, F. B. Hayes,
D. B. Banna, George D. Perry, R. P. Ormsby. The execu-
tive officials are: Mr. Z. A. Lasb, president; Mr. A. Brown,
vice-president; Mr. Geo. D. Perry, general manager; M4r.
A. C. McConnell, secretary and auditor; Mr. D. E. Henry,
treasurer.

International Actuaries Association in igo6. He visited as an
officiai ýdelegate, the International Congress of Actuaries
held at Brussels in 1895, at London in I898, and at Paris
lfn 1900.

An admirer of Mr. Macaulay as an agreeable speaker,
once expressed the opinion that "hie should be in public if e."
But while hie is engaged in many philanthropic and public-
spirited enterprîses, the Sun Life Assurance Company has
claimed the best part of bis business attention for nearly 4o
years. He bas. not been merely a figurehead for the coma-
pa-ny. His energy, abihity, technical knowledge, tact, amnbi-
tion and the knack of selecting an excellent staff, have con-
stituted the chief factor of the tunqualîfied success achieved
by the Sun Life.

Mr. Macaulay seldom appears in prînt, but one of his
few contributions appeared in The Monetary T imes about
two years ago. It deai with actuarial matters and attracted
considerable attention.
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Mr. F.* G. Cope, who now becomes secretary of the Sun
Life, assumes a very important position with the Company.
Few men in the company's service have had a wider experi..
ence in the various branches of its activities than Mr. Cape.
He has been connected with the company since 1889 and
Iatterly lias occupied the joint office of assistant secretary aind
superintendent of ýagencies, his appointment to, the secretary.
shipfollowing logically the change in the presidency, He
is a man of excellent administrative ability and one who wil
bear easily the responsible duties of his office.

Thse appointifient of Mr. Mac >aulay as president of the
company naturally will not resuit in any alteration in policy,
for, as îs well knoten in financial circles, bis late father's
increpsîng age and failing health had of recent years tbrown
the responsibility of manag<ement of the company's n-orld-
wide interests more 1'-nd more upon the sisoulders of bis son.

The American Car and Foundry Comp)any bas stated
that sub-contracts fromt thse Canadiain Car and Foundry Com-
pany amount to less than $z,ooo,ooo and were included in
total amtount of $7,36î,ooo of màunition orders, reported by
President Eaton.

A western grain authority states that the average yield
of liard wheat in the area lyiinir between Calgary and the
international border, over 2o0 miles in lengtb, will this fail
reach as hîgli as 4o bushels, whicb is a record average. The
samie authority, gives the statement that the crops in this
area. particularly in the L-etbbridge diýýtrict, have established
a yield that is a record in hard wheat for the entire American
continent.
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