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PAYMENT DATES 0F NOTES

First WIJI Be in February, 1914-Record of Previous
Canadian Pacific Rigbts

k urther information was handed out at the Canadian
Paific RaîI.vay offices, Montreal, late in the wee~k, reg.ardïng
thse new trust fund, as follows :-"The trust fund that bas
lbeen created by the company is to bc devoted tc, the pay..
msent of the note certificates and to their redenîption at par,
at or 'b,fore maturity, as composed of the deferred payments
and the securities in which the proceeds of land sales here-
tofore made are invested, and does not include any of the un-
soId lands or other extraneous assets of the cormpany. These
remaili intact for the future benefit of the shareholders, and
the directors are quite satisfied that the special income from
tbese sources will bie sufficient for ail the purposes of the
rozaparrY.

,lit has been decided that the dates of payment will be
Februarv 2, 1914, for the first instalmaent of 32 per cent., and
March 2, 1914, for the final instalment Of 48 per cent. of the
face value of the note certificates will bc due and pay able."
01 the Arltlimetio Value.

Subscription rights to the $52,000,000 o! 6j per cent.
spcial investment fund notes, to, be offered at 8o te cemmon
stockholders o! Canadian Pacific Railway ait the ratio of i
to 5 possess an arithmetic value O! 4 on a basis of par for
Dotes 4. 40 on a basis of 102, the quotatioti prie on the~ L.on
don Stock Exchange.

The offer te participate in the issue of notes is the, t,,iih
qfrof this nature to be extended te stockholders isice 10
Telast offer occurred in Novernber, 1912, when stockodr
,,eoftered the right to suhscribe te, $6 o,ooo,ooo o! npw com-~
mnstock, the rights to which were traded in on the Ex-
,ane at 20.77. These rights, incidentally, were the most
vaubic cirer recorded to, stockholders.

eer f Rlghts.
Thse value of preceding rights accorded to stockholders

juging thse last ten years are as follows:

Dividends

10.0

10.0

9.5
7.0
70O
7.0
6.o
6.o
6.o
5.5
5.0

Rights and
dividends.

30.77
18.37

18.33
9.50

1&6.~
14-69
7.00

17-69
6.oo

11.62
5.50
9-74

Yield on
average
price.
7.84
7.22

7.*57
4. 29

9. 36
9. 17
4>21

9-94
3.89
9.45
4.33
7.46

MERAPOLIS 18 SUYINO CANADIAN OATS.

eapelis chamber of commerce firms have bouglit
baîf a million bushels of Canadian oats that wilî

rineapolis and pay thse six per cent. import duty
new tariff law. therebv îecording the largest busi-

se kind since thse first Canadian oats began te go
Sboundary after the Undeîwood bil went inbo effect.
ent that the Great Norîhein Sono and Noîthern
ad., have handled, 'wherein a car or two o! Canadian
ared on nearly everv ingoing train front Canada,
about t,ooo,ooo bushels ia Minneapolis so far.ý but

iving over thse Soo and Great Nortisern lu tise last
have- had ten te twenty cars o! Canadian oats. That
mportatioxs b>' Minneapolis will have reached 2,oSo,-
i s before thse end of thse year, is tihe prediction msade.

e' ý-

itoon Saturda>' Press recently issued an' interesting
iand Developmrent Number." Several finis utilizeci
,maiing them. to those int3rested in Saskatoon's

mong themt being thse in'Testment bouse O! Messrs.
tison & Company., Limited, Saskatoon.
1 address to C'algar>' business men, Mr. Eugene
ýsidelnt of thse Canadian Western Natural Gýas, Hîeat,
j Power Company, stated that witls their present
t, tisey coulçi fisinisis i 5,000,000 cuhic feet o! gas per
valent te 6o,ooc horsepower, at a cost to manufac.
$18 to si8.5o per horsepower. In addition ta tis,
las otlser power p>lants capable of developissg 68,ooo,

CANADIAN PACIFIC RAILWAY'S RIVALS

There Are Two Now and That Fact is a Rate Factor,
Says Counsel

();t uiîtrîdîîg îh.ît the solîi V position uf the Canadian P'a-
~~ficil \.uw , îuweteli C îa a an end owing to the-fact

tha-t t\wo rivaliîpaîîe ' util neii the tîeld next year, Mr.
1'. li. Uhr sl.r k.C. and i. Vý. Bc.îtîv, i',,c fr the Cana-
dîii Pac'.i iway ceinjued theijr arguments at the

misson a Utawa. it 5 îupo~îbletu .îy, ;Lad Mr.
Cli' er ~diît efluct u oftiln \%Ill be onl [lte Uanadian»

geffeýc on ti-1ilit codiinsill bc iîu bout by ilio Open-
îng of thle P'anamal. canal.

Rates are Reasonable.
"~1hçrats haredby uheCandia Pacifie Railway il,

the ,î ar anadresnalchre for the service pr
forîneid foir(csîpr, i inskîecd. "There is a largeý
spreaýd ini ratesý th;i av )p lie rgarded as,, reasonable. The1
question must itb, %ýhat miight a tribunai.l finid i a proiet

i<harge forj ai carier to mae gaînlsi .1 hpe for the srie
perormdthajt is,. on valuei of the sri ?So long as theý

rilwayii kee-ps its hlarges wiîhiîî the realmji o! reasonableness,
the' board has ne jurisdicîiin to inte rferu \wth such rates ex-
t ept onl the oue greunld of disiriîîîaon, and discrimninafloîî
does not exist under thel cireumsi anriie, o f thïs case.

Movement In Tonnage
'"The inoveuwent of tonnage, in ther west utse1 !," lie- con-

îinued, "will be effected by the esîab:0lishmnent o! the Grand
]runk Pacîic and Ca,;nadiain Notiri and their rsetv

branches. wýhich will con rtinue to radiate mbt the territory
(,it,,rd by the Caniani;i Paifiic Ra.ilway. The growth o!

îhî ýillutry will haive il bie ,ni)rnous and rapid, te offseýt ýýith-
ii anv) resnl lim the isavnîg te the Cinadian

Pafc1ilwav by res f e its, having te share thiis ofsse
irlit ih the tue nerw lines and their subsidiary compaies

-The boa<rd cannot atdjus-t rates because of anticipation
.înd rbenaical irease-ini general traffic,

Denalty of Tramelo
"Somne three yeairs ago the Cana-dian Pacific Railway em-

barked upon a po)licy o! exteýnsion to, existing lines and f acilî-
ties, double-traickin g, tulnnl,, ! t_ . whiich involved the appro-
priation of huge sums o! mon ey, aIl of which is to be spent
within the next two or thri-e vearsî. amnounting te over a bon-
dred million dollars.

"It must net bie forgottent that the success of tbce Corn-
panv and of every other rîail\wav cemp:în in the westdees
upon the natural products of 1bth counrv, y and therefore thse
hazard of the undertalkinz is verv much greaber thani in) the
east or in any country i which there is denser population
and cousequently much more diversity of traffic." declared
Mi. Clsrvsleî,

LIFE

An unusually attractive Chitibmras issue of Lîfe, the
agzents7 monthlv of the Caina-da -ife Assurance Companyr, bas
just been p1iblihed. It contaiins muchi information which wiII
prove of value te, the agents. sund it has a little Cbris;tmaýs
spice. The Canada Life'sý bulletin îi; alwavs interestiflg,
due largelv to the supervision o! Mi. J. K. McMaster.

SARN4IA 18 A PORT OF PROMISE

The steamiter "NeroDnic," of the Northern Navigation
Gompanv, bals laid unT at Sarnia te have the finail interior
fltting completed. This will employ some 200 hands. A
number o! large frl-ighte-rs are laying up and tbç numniers
wÎil steadilv increaqe. Tis is one o! the few ports wheie
boats can be moved from one berth te another during the
winter rnonths at littie cost, and is provingr a favorite witi
stea2mshiD companies. There îs a goverument wireless station
located there. and it is also, thse home of the Reid Wrecking
Compan>.

Sarnia is developing as a manufacturinz centre, pes-
sessing thse largef plant cf thse Imiserial Oul Compan.Y.Limiteci,
employinz 1,2oo men, large lumber milîs, twe Steve foun-
dries, a brancis plant of the Mueiler Brass Company', ot
Decatur, 111., the Goodîson Thresher Company, and mas>
other industries. while it is a terminus of tise Grand Trunk
Railway and thse home o! the Nortisern Navigation Comspany,
with its splendid fleet.
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