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BRAZILIÂN STOCK ISSUE

priofflds to Repay Bank Loans-Extensions of Com-
pany's System-Increased Earnings Expected

te Pay Dividend

The Itrazilian Traction, Light and Power Company bas
iSsucd an explaination to its shareholders of its forthcoming
* io,oocooo par value 6 per cent, cumulative preferred issue.

Mr, J. M. Smith, secretary of the company, States ini
the circular:

-I amn directed to inform you that such increase is re-
quired for the purpose of providing for the financial require-
ments of the Rio de Janeiro Tramway, Light and Power
Cormplay, Limited, and the Sac, Paulo Tramway, Light and
power Company, Limîted, of both of which this cornpany is
rthe principal shareholder, owning about 99~ per cent. of the
capital stock of the latter.

-The tramway, electric light, power, gas and telephoine
services of these two companies are extendïng rapidly, and
it has beenl leceSsary te provide funds for the extension and
enlargemecnt of the systems.

Requirê@iftS 01 the GOMPanY.
"Proceeds of this issue will bie used to repay batik loans,

contracted for the above extension and enlargements, and
to provide moncys required for the completion of the works
now under construction,' including the tunnel carrying the

,.tr of the Prirahy River into the Rio dais Lages reservoir
an. the new 32,000c horse-power hydro-electric installation
uucIer construction for the past two years aind will be coin-
pIeted by nexl July. Additional water obtained ils capable
of developing about 70,000 horse-power, of whîch 30,000

Jiorse-Powe*r will be utilized at once, and the renlaining 40.-
ooo, horse-pjower held iln reservc for future requirements.
Witb the hydro.electric installations of the Rio de Janeiro
Tramnway, Light and Power Company the total capacity wiîî
b, 84,ooo horse-power.

",Increased earn.ings from sale of this power and froin
other extensions will greatly exceed the arnount required to
pay the dividelid on the preference shares.

S.bj.et t. ShIareholdOfs' Authorlty.
-\Without taking these incteased earnirîgs into account

the incorne cf the company available for dividends for the
present year should be at least £î,8oo,ooo.

"ýSubject te the shareholders authorizing its creation
this issue Of prefereince shares bas been underwritten and
wilI be publicly issued ini Lonxdon at par, Canadian teris,

Onor before June 1, 1913, and shareholders of record May
20, 1913~ who s0 desire will be given a preferential allotirient
of orne preference share for each fifteen ordinary shares heid
by thein provided they notify the company on or before the
date Of isue.

t'Subscribers wîll receive on July i interest of I 34 per
ent. Regular quarterly dividends will bie October, January,

April and JulY.
"The company cannot issue any debentures or niortgage

bond-, witbout the consent of two-thirds of the preference
shares-

"'SharehoIders who do not desire to exercise their privi-
leg, of subscrîbîng for the new shares, may assign their
x.ights up to date of closing of the issue."

SASKATGI4EWAN'S CROP CONDITIONS.

As compared with the average for the past SeVen years,
Saskatchewan s crop of 1913 wiIl have a very fair chance to

mauein geood time. According Io the Provincial records

,dinig becamie general inii 190 about May ioth, and it will
i. reuîiembered that the crop of 1909 was the biggest crop
of good wheat Ihis province ever reaped. There bas been
.. excessive arnounît of inoisture in the ground Ihis year. due
in -part to the late rains of JI912, and to the heavv snow-
f'ats of Februaty and Match of tis year. This filled up the

sluhs and the streamls and soaked the land, S0 that rea-
onbl dry conditions will be considered desirable for the

,,t onth. It will be noticed froin -the reports received by
jeSaskatOoff Phoenix that no very large amount of grain
sbipg held* for irnmediate shipment- that the car shortage
no ,ger exists, that the elevators are nlot loaded up, and
thtDt more than 25 per cent. of Iast year's crop is in

a' great record during the past season ini the way they
de t' i ri rpo 92 Reports would indicate

tbtsth re is an increased acreagre of grain, somnewhlat more
-- A a irîcrease possihly for barley.

DEVELOPMENT INTERESTS NEW ENGLAND

Opportunities for Expanding Trade Excess ]Railroad
Business--Transcontinental Lines Must

be Supported

NwEnig'lnd lias a giea,,intees in Canadian de-
vopnnttanl iliy other ,,tctin ci thei( country, and if New

\nglatd il iîpisîinig t,,oitca agîtators, says the
'wall Street J''ulik,î slîh igî lit ar of opportnnities for ex-
panding trad- ttîîl her northeîn igho

Three great trasinîneta husin C;ki-t are-cal
expending money by the bundred million, andc ;kali of thein
needs trade and coiiiiiethoîh N,\w El î!,d. Bult hoýw
helpful is it to trade to ha;ve Amiciian ptoliticiaieneaor
ing to put (.aniddian raîLii, dol nai ixîto Amrinails?
Canada meeds men iind nioi ninte ports an1d outlel.
Canadian raîlroads, bai ete cIit tllai Amriican rail-
roads because tbey cao tr omn fore.ign apta and
have government prltlinîsîa f govcrsîmnt pro(secu-
lion. They are ttr-oefrNwFlalýd inSuilIîc for
future low rate trnprain frcpo~li~tdof an-
tagoinistic arrangements, cari be made.

Canadals Tremondous Devolopment.
"Froin ahI over the world immigrationi is fiowing mbt

Canada. Threeý ihousandl emigrant, aIl uîith money in their
pockets, landed on, da rety at Montrcal.

"Yet notwiîhstaldîng. Caaa' re-mendouls developinf,
there are not enough rail, <rqipen the Domniin to
do the business offering. Thýje CsainPaicific isý stfll a
'ingle track 11<rth of lkeSulptrior, illd reetyfrorn Ot.
tawa1 tbree-quarters onf the(- buins of r h Canadiani
Pacifie hiad to be movýcd tîîrouIgh Chàgo \0 ibe 1915
bcfiore the Canadian Pcfcsdnh-raedflrem ocean te

"Meawhil th Caradin Noîheo, wich formethy
was1 a1ble to raise ilSý flOlC t ; pe>ir cent. under governmnent
guaranlees, and hater ait ý31, per cent , mflU'l now go before
the Cana:diain parlirnen andý ask t govcirmnmenb bt guarafi-
tee anilotheir $5o,.ooo,oooý at 4l, pet cent,

Tran*O.ntlflbntal Linos Must b. Supported.
"lIt is gnalyraiethohutCanada, not only

by the firiancial and transýportation anld ofiii ires;ts, but
by the people as well, that tuer devrlopmeýnb of Can)ada and
lier fuiture de.pend o-ntirelyv uponýi the goveromen(nt support
ýivoen to the riliroads, that are now operning. up bier great ter-
ribories. lier thre transcotinental lines must be given

eeypossileh suipport to insurr the country's proper develop-

Neverthele-ss, money is tight in Caniada and the gîeed Îs
almost univérsa;l there for boîbi men and mo)ney."

APRIL COBALT ORE 8HIPMENTS

The following are theo hipments of Coatore during
April ;

Mine. Tons.
Brewer Ilros................. .0n
Casey Coblt................ ....... ...... 2o.2
City of Cobalt................ ..... _. 1
Cobalt Cre.......................32.0
Cobalt _ake....................C4.4
(Cobalt Townsite. .................. ...... 108.7
Coniagasý.... ................. ........ 127.1
Crown R»rve......... ............ 23

D)ominlion Reduction................57
Huidson Bayý........ ........... .......... 42.4
L'a Rose.................2,

MeKnle-Daragh............205.6
Nipissinz ........................ 177.5
Nipissing" Reduction.. .............. 52.C)
O'Brie-n...............................39.3
Peterson Lake............. ............ 31.9
Pen-na. Cin . ........ ................... 30.7

Rih-o-a. ......... ..... .............. 31 .0
Temniskaiming ................ ............ 41.8
Trethewev ...... ................... 52.5

Kerr Lake--
Beaver...................................3ý1.2
Kerr Lake.,...................... ...... .1o.2

Total ................... _...........,q.
11k Lae-

Mann Mines.........................20-C
Millet Lake O'Brien ....................... 25.1

<Omitted froin Match statement.)
Drummond.......... .... _...............30.5
Kerr Lake....... ................... ... 30.3

May 17, 1913-


