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TORONTO BOARD OF TRADE

Mr, |
Txadﬁ,i Gi-e;["" Somers, president of the Toronto Board of
Tesumy of th Ing  from that position last week, gave a
Yast year ;WO which the board had done during the
Woyem Nts angder his energetic presidency the following
of 148ed gooq rc"“’%fk Were encouraged and transacted: En-

Caa SI.mOVement; worked for the improvement

_ e Vladucn-a s Supported harbor commission scheme;
¢ SQuare. ety *t; Drotested against sale of St. James’
ost sys:Velgl. high cost of living problem ; favored
°rgani2eé favored tax reform appointed traffic ex-
dealt; assisteq 11, hdepartment; favored Technical School
squatwu 0usingg bSchool of Commerce and Finance;
s"“ndE; ad"QCated problem, commission government, federal
ed Ote of BIOQI’ Street viaduct in accepted form;

- ion; g htWarnlng respecting reckless real estate
tiveg dealt With Pfor widening and extension of Teraulay
0 any im anama Canal question; sent representa-

. JPortant conferences; secured for Toronto
4 T ambers of Commerce of Empire; Enter-
moxrriien lanufacturers ; banqueted Right Honorable

0 hi s v

ship :aigglr.n from Britain, and conducted import-
€ cloge flan.
anpg, €S e ecte(?f the addre_ss_ the names of the successful
élp . fOllo;;os the exhibition board and council were
B"-’ud: ehtatiyes o

essrs_
essrs, .

.P.P 5
fth > NOel

on the (Canadian National Exhibition
Alderson, D. O. Ellis, George H.
h Marshall, Joseph Oliver.

AOa}‘d of Trade: Messrs. John Aird, Eric
un-statkmson, Hugh Blain, W. F. Cockshutt,
wlang n, Charles McD. Hay, Arthur Hewitt,
L Jno. G. Kent, Hugh Munro, George T.

ull, D, O, Wood, J. W. Woods.

Man; '
Tog
A 'NSURANOE INSPECTOR’S REPORT
tohy 3& Seventy
cﬁmhg;lsipem?r o %nnual report of Mr. A. E. Ham, the Mani-

a“itobzs licenge nS:l;anCe, deals with the various insurance
On tl; Or the };e tra.nsact business in the province of
19 frg, at date ¢}, ar ending December 31, 1911,

“Surancernal SOciet(?re were 75 licensed insurance companies
Panjee "€ Act, 4 ¢S doing husiness under the Manitoba
Panjee’ 395 life i assified as follows: Fire insurance com-
S“Tanges; blate Slm’an_ce companies, 5; hail insurance com-
Com nie§ 4SS Insurance companies, 1; accident in-

re 14} Ir; f‘raternal. societies, 24; total, 75.
€% doing %gls_tered insurance companies and fra-
as fOum}vlsl'ness under the Manitoba Insurance
; c°mpanies' Fire insurance companies, 62;
oS oo S, 35; guarantee and accident insuf-
asg i SOcietjes ’ Se8istered mail insurance companies, 2 ;
Tance 0‘:1:: Weather insurance companies, 1; plate
b New’csteam boilfat}les’ 4; live stock insurance com-
sllr.ance *Mpanjes aé Insurance companies, 1; total, 131.
e Stery, Nc9mpany ofmltted by license in 1911 were: Fire
lif:? Compatlona] Insurathe State of Pennsylvania, North-
ord' EStany’ Weste nce :Compz_my, Niagara Fire Insur-
er of yoIR I ™ Union Fire Insurance Company;
SSurance Company; fraternal: Loyal

and

€re We
SOcietj

ife A

from 13
anc:‘ H“dson’smthenSed to registered companies in

any ; aiyul}(lisu_rance C'ompan,y, National Fire
ag 1 ation: Pioneers’ Fire Insurance

-5 change of name: Brandon Fire
Canadian Pheenix Insurance Company,

£
St Michigan Millers’

ranc he province :
y Ohio Millers’ Mutual Fire

5 CQmpany’

ol us, ?Sffllll_tted by registration during 1911:
Compan ife Assurance Company, Travellers’
Omy, ny ‘Ny of Canada, Fire—Continental Fire
) FaepOfation 1. ¢V York; Employers’ Liability As-
5 nsaohited ; I.’Union Fire Insurance Com-
e curance  Company.
Which coany:
o lagg InsseaSEd doing business in 1911: Do-
Suray, lass Insurrance Company; London and Lanca-
i ompaance Company : Montmagny Mutual
ate Life 1,0 Royal Victoria Life Insurance
S Tiee. rance Company.
i 1C§;§ed,during 1911: Messrs, Victor W.
or B, C: Ryan, A. H. C, Carson, W. R.
» Alan M. Stewart, J. Y. Reid, and

R = SO R
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S rol g :
GW@ ahor dvoc, and operation of telephone systems 1n
T C ted h

t,‘ 0ngreSs in 31"1:}16 representatives of the Trades
eir annual call upon the Ontario

Weather—Canada
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SUBSTANTIAL GROWTH
During the past year, among the buildings erected at
Edmonton were: 2,611 dwellings, $5,400,130; 11 apartments,
$434,200; 171 stores and offices, $3,021,235; 16 churches,
$01,300; 15 schools, $403,200; 1 car-barn, $50,000; 2 tele-
phone buildings, $43,800; Royal Northwest Mounted Police
barracks, $45,000; Canadian Pacific Railway station, $200,-
000; 1 brewery, $490,000; 2 brick works, $35,000; 1 creamery,
$20,000; 1 packing plant, $200,000; 12 other factories, $61,-
500; lor warehouses, $015,260; 4 theatres, $301,000; 1 hotel

and theatre, $270,000; 4 hotels, $1,112,000.
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ADVOCATING A BANKRUPTCY ACT

The agitation continues for a bankruptcy act for Can-
ada. In an address to the Institute of Chartered Accountants
at Toronto, Mr. A. C. McMaster stated there is now a great
deal of difficulty, not only with dishonest debtors desirous
of holding their assets as long as possible for improper pur-
poses, but also with honest debtors, who, fearing to incur
the imputation of disgrace cast upon those who make an as-
signment for the benefit of creditors, struggle on long after
not only in the creditors’ interests but in his own interest he
ought to have abandoned his assets.

“For either the honest or dishomest debtor there should
be a bankruptcy act,’”’” he said, ‘“to enable a transfer of assets
to be forced and to enable the creditor in a, proper case to
lay his hands upon them. Nearly all the objections to our
old bankruptcy act have been met in the present English
legislation, and any other objections that can be made I feel
certain can be met.”’

Mi. McMaster reviewed the entire.subject, going back
to the time of the first bankruptcy act in 843, and showing
the improvements and amendments that have been made up
to the present time.

Dealing with the practice of ,a debtor continuing in
business after he is insolvent, he said that in this country
it was far too common. The debtor lived off the assets at his
creditor’s expense, probably borrowing money off his friends
and getting his wife to endorse his paper. He goes from
bad to worse, until finally, being absolutely cornered, he pro-
ceeds to try to cheat his general creditors for the benefit of
his friends and family by disposing of some of his assets.

This would not be possible under the English Act, Mr.
McMaster declared, and he further pointed out that in that
legislation an opportunity is afforded the debtor to compro-
mise with his creditors before the absolute winding up of his
affairs becomes imperative.

>

MONEY TRUST IN FICURES

Charts and tables prepared by Mr. Phillip J. Scudder,
statistician employed by the Pujo Committee, commonly
known as the Momey Trust Investing Committee, show that
seventeen financial institutions in New York, Chicago and
Boston through interlocking directorates influence the man-
agement of 134 Corporations with an aggregate capital or
resources of $26,033,000.

The seventeen concerns, with the number of corporations
in which their directors are represented and the amount of
capital or resources of these corporations, are as follows:—

No No Capital or

Director- Corpor- Resources
Firm or Bank ships ations of Crop
J. P. Morgan & Company..... 63 30 $10,0306,000,000
First National Bank of New
Y OR e A g 89 48 11,303,000,000
Guaranty Trust Company of
New Norkini . sl Svanas 160 76 17,342,000,000
Bankers’ Trust Company of
e Y OrR o s et i 113 55 11,184,000,000
National City Bank of New
NOrK: " b e s e i 86 47 13,205,000,000
Kuhn, Loeb & Company ..... 15 12 3,011,000,000
National Bank of Commerce.. 149 82 18,165,000,000
Hanover National Bank ...... 17 29 7,405,000,000
Chase National Bank of New
Oy Odc < RN N R 67 48 11,527,000,000
Astor Trust Company ........ 74 47 12,408,000,000
Blair & Company of New York 12 11 1,784,000,000
Speyer & Company of New
Matle 5 aan ooesiniialas gy 10 10 2,443,000,000,
Cont. and Com. National Bank
pfiChicagorii iuiing Seeer 40 27 6,060,000,000
First National Bank of Chicago 55 28 9,021,000,000Q
Illinois Trust & Savings Bank
Of ChIBAED: . se s TRt R o 28 22 4,500,000,000
Kidder, Peabody & <Company
Boston i e i s e M A 8 6 2,305,000,000
Lee, Higginson & Company of
BOSION  ovonsinsennes vins 11 3,100,000,00Q



