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MINING IN BRITISH COLUMBIA

Pl'o T
gress Reported in Various Parts of Province—
Wheat for Japan

(Staff Correspondence).

Y A minio, : Vancouver, January 21st.
<A:mrammg “éﬁpenglneer, points out that the method of con-
th°We Soung ‘Seﬁ ores, evolved at the Britannia mine on
Ge Paciﬁc CC’)aStl bractically revolutionize copper mining on
Tanh s :bW_herga great low grade bodies of ore exist.
poe k€ 0 pro u‘c enngmg down the cost of production and
i nd, Which, hcopper now at a cost of 9% cents per
Profit, o, Vith the present price, leaves a good margin
rslﬁng the past year, this company’s earnings
uts Eeyv h01dings 1{500,000. The money was used to develop
i ®ing Spent orn the north, where two millions and a half
city ng compania will be‘ spent in development. A few large
S on the ¢ S Operating like this will mean much to

< e Brigg 1nad1an Pacific coast.

tht in ewls es(iOl}lmb1a Steel Corporation may erect a
i on the repreSemIIl}nster. A conference has been held be-
ﬁrstl;t:me as b atives of the council and the company, and

ar th,

s too

Deen given of the proposed i

A 2 f posed operations. In the

Seconq Yeafp:nc‘lhmre will be $500,000, with $1,000,000 in
: nd 1n five years five million dollars will be

e
6, : 2
nEma o or? construction of the works. Provision has
DrocBCOUra g € supply of iron ore and for limestone.
toyl glng co d S :
-Onditions prevail in different parts of the

tite“:(r)xterlor a year ago, hupber manufacturers
S rtl}i while to put men in the woods to cut
L bt_ ey cannot get men enough, and some
!°8gin the off 1g companies are making personal visits
ing pg Camps, 01‘1t to induce men to go into the interior
e, ermitg hoic elson had a good year in 1912, its build-
dateémn.es T c% double what they were in 1911. Several
the Mip; g and éne into the list of shippers. The Consoli-
low Anadiay, T melting Company, of Trail, has purchased
thiy 8rade o oents of the new process for the treatment of
hoth:;rocess is S;es’ invented by Mr. A. Gordon French. If
DYOpere- mining Ccessful g problem will be solved that has
Drese ties, rich Operators in the Slocan district:
e Nee o i Otherwise, have lain idle because
Sherigg Ty that could not be profitably treated.
naimo, ‘
}'e.ar ise Value of th
'llming DPlaceq at e
iumber. 1S th,

.1 Not ih
;ﬁlﬁ? 'Il‘xllalfs
to City Manage
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fisheries of Nanaimo alone for the past
: & big i$:t187,930-, a round half million. Coal
Ouve, ng pr°D0-sitin ustry at Nanaimo. That city has its
T DroceEding ons, too, and with development in Van-
ang IEI'e Vicinjt as 1t 1s, the future is promising.
Th.U8hlang \}' lcl)f Ashcroft, mining is also progressing,
D’“&re at the CanaZ'ey considerable work is being done.
My pSS on the o Pacific Railway is keeping pace with
comha.n - Peters ast is further shown by the statement of
tracy hy hag ne’ Seneral.superintendent at Vancopuver. The
Regg das been etm‘er Drojecting into the inlet, and the con-
Pareq 1?"6101)5 i or the construction of another. As busi-
Whe Or a5 énye will be built, and plans have been pre-
B reshts
Nop ; €Te §g .
thay ﬁ?mbable gﬁod market for wheat in Japan, and it is
of the T'been goinat Canada will get some of the business
gnd Sayg 4y Jasa Cgoto the Pacific coast states. Mr. K. Hori,
Pa. astthat his § mpany, of Kobe, Japan, is in Vancouver
d?‘ﬂand Year theyrlm would like to do more trade with Cana-
h;avn harg 3"38011 mported goo,000 bushels of wheat through
()
Q“untg,uantlties ofT ee Japanese expect to trade in return and
. Xportable goods that are used in this
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INDUSTRIAL ACCIDENTS

tain Acc°rding

ed
[ b to i A
d anq V- the the record of industrial accidents main-

¢ Depa;
%?mbares”wl.nmr Partment of Labor, g7 workmen were Kill-

uring the month of Decemb
oy Yoy, 1 nth o cember, 1912, as
Urreq CMber, Tﬁekllled and 359 injured during the month
1&:-%“’ th Steam, rai]gmatest mumber of fatal accidents oc-
'8 e fi Ureg b“(ay service. building trades and navi-
lrlelng Tespectively 20, 17, and 12. The
To. B mept e, ereoﬂé-f_atal accidents occurred in steam
a JDth invo?l-trades e eing 131 employees injured, followed
Dl;nﬁ“nta‘ ving th, dlth 75 injured. The disasters of the
S of . ShOw sl‘death of more than one workman were
o iy a cog] mirll ¢ at Fernie, B.C., by which six em-
a miﬁ were killed and eight injured; an ex:
. at Grand Mere, Que., by which four
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heat ’ and are anxious to get some of the Cana-.

TORONTO WILL PAY FOUR AND A HALF
PER CENT.

So as to Sell Debentures—Point Grey Desires to
Dispose of its Bonds Now

Toronto’s civic treasury board have decided that the city
should have power to borrow money at 4% per cent. Ac-
cordingly, they are recommending to council that legisla-
tion be asked for enabling the city to sell its debentures at
4% per cent. ‘‘All the other municipalities in Ontario may
borrow money as high as 5 per cent.,”” said Mayor Hocken.
«Toronto alone is limited by law to 4 per cent., and it is often
hard to get money at 4 per cent.”’

South Vancouver’s annual report and financial statement
for the past year issued by the municipal treasurer, Mol
B. Springford, shows a total revenue from all sources of
$2,330,057.19, and  total expenditure and disbursements
amounting to $2,315,001.15, leaving cash on hand on Decem-
ber 31, $2,282.85, and a balance on the savings bank account

of $21,773.10.

Point Grey Bonds.

Point Grey bonds should be sold immediately, whatever
the condition of the market, said councillor Richardson re-
cently, and the work for the accomplishment of which they
were passed should be completed as soon after authorization
as possible. More money was lost in letting work wait than
in selling bonds in a bad market. He would urge the sale
of a million and three-quarter dollars worth of bonds yet
unsold, together with the million odd voted upon on Satur-
day. He believed that the debentures should be sold before
$1,000,000 of other municipal bonds were flung on the mar-
ket.
Mr. Alwyn Taschereau, of Quebec, has entered an action
in the Superior Court to have declared null and void the
resolution passed at the last meeting of the city council in
connection with the borrowing of $1,950,000 for improvements.
He claims that the city, according to the powers granted it by
the legislature, cannot borrow at more than four and a half
per cent. interest, and that with the commission on the pro-
posed loan it would have to pay more than that rate.

Calgary Will Watch Expenditures.

Both Calgary’s council and commissioners agreed that
there must be careful supervision of expenditures during the
coming year, and no expenditure will be recognized unless 1t
has passed through the hands of one of the commissioners
at least. All orders for material and supplies must be ap-
proved of by one or more of the commissioners, and dates
will be arranged by them for the calling of all tenders and
other details.

Two bids were received for the Prairiedale Rural Muni-
cipality, Sask., $15,000 5 per cent., 20-year road debentures.
The award was made to the Flood Land Company, Regina.

For the $075,000 debentures of Calgary, Alta., four bids
were received. The offer of Messrs. W. A. Mackenzie Com-
pany, of Toronto, was accepted, as previously noted.

The Canada Saddlery Hardware Company have asked
Walkerton, Ont., town council to submit a by-law to the rate-
payers granting them a loan of $10,000.

NOT NECGESSARY TO COPY CANADA'S BANK ACT

R

Two widely different plans for banking and currency
legislation were recommended to the House Currency Re-
form Committee at Washington by prominent bankers.

Mr. George M. Reynolds, president of the Chicago, Con-
tinental and Commercial National Bank and a member of the
National Monetary Commission, insisted that some central
power similar to the Central Reserve Association proposed in
the Monetary Commission’s plan, was ess_entlal to any Soun
banking system. Mr. W. A. Nasha, chairman of the board
of directors of the New York Exchange Bank and a_ former
president of the New York Clearing House Association, de-
clared a central power was unnecessary and propqsed };lm or-
ganization of twenty geographically located clearmg’d ouses
with power to issue loan certificates converted upon deman

into government currency.

Both bankers told the committee i :
sary for the United States to cOPY foreign banking methods,
and both opposed the establishment of a central bank simi-
lar to the Bank of England. When Chairman Glass asked
for an opinion upon regional reserve banks or ass(>cxa_tlonhs,
with a supervising treasuly board, Mr. Reynolds said he
thought such a plan would work if the supervising board had
sufficient power and absolute control over the issue of notes

that it was not neces-



