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valuabie country, part of which is setiet, anti the remainder
most desirable for settiement. The opening up of this
stretch will bc of great ativantage to the country. The
probable length of this line, if the cross country route in New
Brunswick is adopted, wili be somewhat shorter than the
Intercolonial Railway surveys. Using the saine grades as
the I.C.R., a saving of at least ninety miles would be effected,
and neariy as much by the river route. The same motive
power that will haul 66o tons on the Intercolonial will by
the new line haul i,260 tons going east and 9W0 tons going
West.
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-The by-law in which so much interest has been taken
by the citizens of Ottawa, by which the city is authorized
to spend $200,000 ini buying out the Consufmers' Electrie
Comspany, was passed on the i8th inst. by a large majority.
The result of the voting is looked on as a direct rebuke to
the efforts of the Ottawa Electric Company's attempt to
over-ride the city's agreement with the Consumers' Electrie
Company, and to purehase the latter ini spite of thc clause
forbidding it to seil out to atly otlier company. The city's
application te the Ontario Government for permission to
boy out the comparty's, plant was refused.

-The Commercial draws attention to the over-crowdeti
condition of the labor market in the cîty of Winnipeg, and
expresses hope that Eastern papers will oblige by empha-
sizing the fact. Too many people are crowding into the
city anti trying tu make a living in it. Some prominent
concernas, says our contemporary, have been obiiged ta hang
ont signs with the notice, "No Help Wanteti," as a measure
of protection against the innumerable calîs of men loqking
for work, It cannot be too wideiy known that what the West
needs, andi is looking for to-day, is not men in the cities and
towns, that is, uniess they are the possessors of capital,
but men who are agriculturists, or who will go into the
country and work on the landi.
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-Arrangements are being perfected for the Dominion
Exhibition, to be helti next year in Halifax. A joint meeting
was helti last week representing the Board of Trade, the
Manufactorers' Association, and the municipal council of
that City to discuss matters. Thse chairman, Hon. J. H.
Longley, Attorney-General of Nova Scotia, stateti that
among the several imprôvements neeessary would be the
enlargement of the grounds, extending thse main building,
the erection of a special building for the women's exhîbît,
anti the enlargement of thse machinery andi transportation
buildings. Ways and means would have to be deviseti also
for thse raising of money, in addition to the Dominion Gov-
ernment's grant of $50,000, to defray all these expenses.
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~-In order to obtain more united action during the
coming sommer in securing a due share of the tourist travel
ta andi from the great Exhibition at Portland, Oregon,
negotiations are under way for the amalgamation of ail the
tourist associations in British Columbia. The initiative in
the matter was taken by the Executive of thse Vancouver
Tourist Association, whose secretary, Mr. Flumerfeit, was
conspicuoosly active. Thse next move in thse amalgamation
scheme wili be to hold a joint conference of representatives
of thse four tourist associations to consider thse details of
thse scheme. Thse idea at present entertaineti is for the four
associations to jointly bear thse expense of having a repre-
sentative stationeti at Portland, Oregon, while the exposi-
tion Iasts, who will distribute touriet literature and furffish
information respecting thse Province generally. it is be-
lieveti that in this way a large nomber of tourists from the
East will be intiocet ta return by way of Vancouver or
Victoria, after seeing thse exposition. These toorist asso-
ciations have alreatiy tione good work in British Columbia,
ani' it is ta be hopeti that thse new plan will meet with fusll

LA BANQUE NATIONALE.

We printed last week an accouint of thse proceedings of thse
annuai meeting of this- bank on Wednesday afternoon last,
which was incompiete because of the non-arrival of the direc-
tors' report. We are able now to supply this omission, and to
compiete thse account of the proceedings.

The foiiowing is a list of those present at thse sharehoiders'
meeting: Messrs. Rodolphe Audette, Alphonse B. Dupuis,
I-on. Judge A. Chauveau, Narcisse Rioux, Nazaire Fortier,
Victor Lemieux, Thomas Breen, joseph Garneau, H Octave
Roy, N.P.; Charles Granier, N.?.; Montefiore joseph, N.
Arthur Drolet, Elzéar Labrecque, M.D.; François Delisie,
joseph Huard, Rev. Herménégilde Roger, Rev. Chanoine P.
N. Thivierge, Rev. Tancrède J. Pâquet, Rev. L. A. Grenier,
Charles A. Chauveau, James McCone, Cyprien Labrèque, N.P.;
Cyr. F. Delâge, N.P., P.P.; Henri Grandibois, F. X. Rainville,
Arthur E. Seott, joseph Archer, Cyr. Tessier, N.P.; Zotique
Turgeon, joseph 1. Lavery, etc.

Mr. Rodolphe Audette was calleti to the chair, Mr. P. La-
france was required to act as secretary,' anti Thomas Breen
anti N. Arthur Drolet requesteti to act as scrutineers.

Thse report of the directors is as foilows:

Report
Your directors have the bonor of sobmitting you the

forty-fiftb annual report of thse operations of La Banque
Nationale for the year endiug 30th April, i905, with usuai
statement of assets and liabîlities.

The profit anti loss account stands as follows, say:
By balance to, credit of profit %nd loss, 3oth April,

1904 ................. -.................... $82,481 67
Profits ofthe year, after provitiing for interest ac-

crueti on deposits, andi for bad and doobtful
tiebts ..................................... 140,684 59>

Forming a total of...... ........ ......... $223166 26
Which was appropriated as foilows:

Dividend No. 80, 3 per cent., payable
2nti November, 1904.................. $45,ooo oo

Dividenti No. 81, 3 per cent., payable ist
May, 590............................... 45,000 00

Transferreti ta rest accoont ............ 5,00 no
-$ 540,000 

Leaving a balance at credit of profit andi bas ac-
count of............................. .... $83, r66 26

During the year branches have been openeti at St. Evariste,
Amqui, Deschaillons, andi at Ste. Anne de la Pocatiêre. We
have eloseti the St. Lawrence St., Montreal, branch, wbicb did
not meet aur expeetations.

The inspection of the heati office and of ail branches has
been matie with care, anti we mention with pleasure that a
continueti increase in the volume of business is enjoyed every-
where.

1Yaur numerous empioyees have fuifilled itheir respective
duties with efficiency and zeai, andi we are glad ta be able to
rentier them this testimony.

Ail of which is respectfuliy submitted,
R. AUDETTE, Presitient.

Quebec, z7th May, 1905.

The president maveti, secondeti by Mr. N. Rioux: "That
thse report of tIse directors anti tIse statement now reati be
atiopteti, printeti, and putblisheti for distribution among the
shareholdera." Adopteti.

Thse election being then proceetiet with, thse foliowîng
gentlemen obtaineti thse largest number of votes, anti were
conseqoently tiuly elected directora for thse ensoiing year:

Mr. Rodoliphe Autiette, Hlonorable Juige A. Chauveau,
Messrs. Victor Châteauvert, V. Lemieux, J. B. Laliberté, Naz.
Fortier, anti Narcisse Rioux.

TIse presitient ieft the chair and Mr. C. Lebrèque being
calieti thereto, it was moveti by Mr. Jos. Archer, secondeti by
Mr. Chas. Grenier: "That the thanks ci this meeting are due
anti tendered to Mr. R. Audette for his services iii thse chair,
as aiso to the scrotinecrs andi seeretary for the fulfilment of
their respective doties."' Atiopteti.

Moveti by Mr. joseph Archer, secontiet hy Mr. Narcisse
Rioux. "That the thanks of thse shareholders of La Banque
Nationale be offereti ta Mr. A. B. Dipis for thse services he
bas rendereti ta the bank as a director tiuring thse last fifteen
years." Adopteti. ,

Moveti by Mr. Jos. Huard, seconieti by Mr. Zotique Ttur-
geon: "That the thanks be, tentiereti to thse president and
dîrectors for the services they have rentiereti ta the share-
boîtiers during the past year."

Thse motion was atiopteti, anti tIse meeting atijourned.
R. AUDErvE, P. LAFRANCE,

Presitient. Secretary.
Quebec, i7th May, 1905.

At a meeting of the directors, heiti on thse same day, Mr.
Rodolphe Autiette was re-electeti presitient andi Hon. Juige
A. Chauveau, vice-presitient of the banlk for the enstiing year.

P. LAs'uANCE, Manager.
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