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T l l-i* public ilnîCreat jai t ie ad val taxes of lire insurance:ilt tll.htlteltdlv t>ccouiig more ili cvideaice cvcry
day and lis a pfl>rsi<in it ;y attracting tunniy af
the lest nîcai iti the couantry. To onc with tact
1111(1 ahilatv at prolfiases gond rcniuncration. tlic
standardl companics lInt year having paid their

agmmîs; kally $60.0(l0,000 ifi comimissions. I)urîng Uic past
tew vents huîîdrcds of batiks and pctty amsesuîîet associa-
tiols have goîlie to the willi. but no standard fle insurazice
cmuptiany bins fiailed. Tlae accuinulatrd rcsourees of the
standard compianirs arc coiisiderably iii cxoest of two
thonîaad mnillion dollars and] evcry city ai any imiportance
dcrives iattcriil ndi'antngcs fronti ts iflvcattmeft. Nothing in
finiance is more enrefullv wvntclicd uand conuluctcd thatn thc
aaavestaient branch of n lire insurittîce b>usiness. A mannager of
one of our hairgest and tost l>roslerous insuratice institutions
reccitly inforaicd loKtî.a<Asti StATIC>SIiI< that cverv in-
venutaient malle hy hix couiSpanv rccived h;%i individual atten-
tion and thnt cvery appliceation a s nV15ot 01113 tlîoroughlv
itiîrcstigntçd lv biinscli. but that wherc elctricity or any-
thing lic dii lot thoroughly understand was a factor in the
security lie ltssoCiateil witl Isis owfl judgmeiit that of the
lacst experts in tint particular Uine the country could produce.
Thais w jîl Rive the peuple .11i idça of tie 'wide différence existing
bctwvn soiid fiiinncial institutions and mnanv of the innuni-
cral>le aqocictir. iad orders carnied on oiidcr tic assessilient,
plni vho lire iii mny caltes flot quite sa particuhar as ta

Ncw lbye and ten dollar bills have bcen issued by tilt Mai-
sons latik. thze dIcsigns of wlîîch are soinwbat, different ta
aaîvthimig that lins bcen pioduced Mufre. Combisacd ivith the
greenl ani brown printings is a blnck vignette. wark ofta very
higli order, the vignette in tit brawncolar printing also being
ais important a.% Oint oi the black. Tme whale dcsign is finecly
excutcd. The Btritisha Anmerican Btank \ote Co.. ai Ottawa.
jîroduced 111e bills.

Tlic rrport for the vear etided April 30. issucil by the Bank
oi Moltireal. sqows thnt Ctinnadas leaditig iiionetnrv institu-
tin laio hll auther moist sîaccensul year. tic cariligigs ex.
ceetliig tiae tif tli rcvious yeRr. n1sa onei of Rrcftt suceess.
î>v s21.2.:3*31. Thit he lmew capital hall but littic shlare iii
tais large increasc is madicated hy tile tact tbmtt the increascd
dividcnd charge is <înliy $20.h)00. rvpresetiig Ir&% t1ian two
mnnhs uise. Thr aiinonaît avilable for disposition by tic
directois wasl. including the aminta lbromîglit farwarul and the
prrnui on iiew stock. Of9.457 Othiis the usual ten
pcir cent. dividend abisorbcd nui2.00 tia anotiier millionî
wacts addcd tu rcast accotant. bringing it ut) tu $11.000,000 or
abubat (,ô t~ pe çnt oi the paid-up capital, or over 8ýý ixr
relit. tif is Hiabilitiez tcitthe public. 'crhnps Uic mmost inter-
estiDig sbowing iii tic report is Uic evidenice tint. îîot%-itl-
stonding tilt Inrgr saîcreasc an tbe rcsourtt, t oftlî banir. it

lil0unt cnliphovt4i onts.Ide thc coîaatrv vas $3,24-2.762 less
thau last year nt the sautue date. te putllc's demands un the
batilci funds, showaîug an increasc cuf no less than $11.504,36t;.
Ttînt tic î-npid expansion of thc bmnk's n.4sets. about 25 pier
cent. ii m.wo yenrs. eau iraîdctinnîel be <rontiiuccl is liat tu lie

A (cnture c.! the finrivicimul situation ima New York duriug
tic cnd of May 'Vus tit licvy exîaurti& ut gold ta forcign

counitries. tlic slaipmaents dmring the thîird week resulizing $4,-
595.000. The impression dcvelnpecd tiat this inoyenient wva
likcly ta be caaiîtiuu as well as extensive, but this feeling
lias of lnte been coneidcrably chîecked by the heniry and per-
tiâtent buying of Ainerican stocks for accotint, a iiovcnctt
"c>lacqucnt on thc recent decline in stock mîarket values. The
rceat reduction iii the Batiîk of England rate frorn 4 per cent.
tu 33j per cent. has ailso been au influence to curtail Uic slîip.
mnîats of Aaiterican gold. tu Great liritain nut lete

ANOTMER AMALGAMATIN.
The Bank of Montreal bas purchtised the Exchamnge Blank

of Yarmiouth. The alîarcholdcrs of the latter wili receive $90
a share, the par value ut wlîich is $70. The capital stock of
the Exchange Bank is S266i,811à paid up. The reserve fund
amiounts tri $50,000. The assets are $752,663 and the total
liabilities art $423.033. The sale is suibjeet ta ratification by
tit shareholders.

NOTES.
The Peapile's Bank of Hlalifaux have opeaîcd a brandli at

Warwick, P.(_.
P'. B. Karn, forticerly ot the MoIson branch, lifnsaîl. lias

lx-en appointcd manager of the bramîch of the Sovercign Banik,
Zurich.

The Batik of Biritish North Aincrica lias taken possession
of its new office in the Leslie block, Sparks strect, Ottawa.
At a cost of over $10,000 the prenliscs have bcen traits.
!ornîed, and the architecture sund tîirnishigs arc of the iiiost
iiodemn description.

The Blank of Hlamilton expects to open a bramîcli in Regina
yery shortly. and iew buildings will be ereeted this stiuler b.'
thc Imuperial and Union Batiks.

The Imperial Banik lire about ho open a branch on the
corner of Selkirk avenue and Main strcct. Winnipeg. TIîc
Blank of Ottawa, as also the Baik oftCommce, have opcncd
branches nt Regina. Ever since The Brooklyn Rapid Transit
Comîpany dýccided to abandon the publication of its muîanthly
mtaternent of carnings, the stock-thougb widely - ipped *
tfur a risc, witlu the floauting supply of the stock reported as
recluced tu a mminini-hans stendily dcclined.--N. Y. Times.

The ex lent, of Britisha purchases af American stocks lias
Ileen. intact, sularge ofate ms tometespecial iote 0F rail.
rond stocks alone foreign intercsts arc creditcd with liaviîig
pumtliascd 200.000 or more shares. Tîmere bas, too, bet
beavy buving of railroad bonds. yiclding ahbove 4½ per cenit.,
anîd whaicla arc catisidecd flot only safe but attractive invcst-
taicats.

RECORD 0F SPRINKLERED DEPARTMENT STORE-S.
R. S. Critchell. of Chaicago. w~ho has liad aiu extensive cx-

lierience in placing departnient store risks. rcfcrrizng tu the
table ai rates on Ibis clais. rcceaitly rcpublished in the -lîîsur-
anmce llerztld." informas chat pmupcr that there lias only bcen one
.'s1îainkled'* departimment store iii the past tuvelve or fitteen
yemurs wlîerc there bas beeni a loss oi over 10 per cent. The
onc case rctcrred ta was nt Sacramnicto, Cal.. and canceriiing
it Mir.NMitchell says: "I caiinot ascertain tbtt nny systemn
uoinspection ortle sprinkler eqmipmcnt by comupaics was in
use:' Ile also adds thai '*th Hone store loss in Pittsburg a
(ew yciixs ago by maniv unerwritcn, is aludcd tuho w as il
lus& on a sp)riniklc risk, wlicreas it was îot, slprinkied.*'
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