SEPTEMBER BANK STATEMENT.
The Capadian bank statement for
Septanber, pubhished o few days ago,
is oniG of the most satislactory monthly
statements ever presented.  Following
are 18 principal features:

Sopt. 1899,

tation .. ..§ 16,682,02
Public depos-

Sept. 1893,
$ 40,071,148

9 wee ser seenne 97,088,793 87,214,909

do., on potice 170,293,962 151,858,793
Balance due

fn U, K. .. 5,194,829 2,346,813
Other Hauill.

tien oo oo e 411,242 561,900
Total abill-

ties . . .o 381,008,806 293,876,914
Specle w aen 9,263,464 9,379,185
Dominfon .

notes .. ... ... 18,335,033 17.800.52¢
Balanco  due .

from forelgn

countries ... 29,408,402 22,169,025
salance due

from VU. K. 12,488,825 12,272,730
Dominion ¢

gcvernmen t

steceke ... ... 4,901,401 4,899,211
Canadian

muniel’ pal

seccurities ... 15,733,208 17,154,767
Rajlway se.

curities .. ... 14,701,77¢ 17,227,286
Call loans ... 33,157.178 23,749,140

2BIRG1G0
3.400,013
352,022,015

10,796.003

current loang 254,453,667
Overdue debts 2,312,824
TCtal as8etg... -+27,888.870
Gireatest note

cirenlation 47121046

WINNIPEG CLEARING HOUSE,
The Winnipeg clearing house returns
for the week ending Thursday, com-
pared with the corresponding week in
previous years show as [olluws:
Week ending Nov. 2, 1899 .. 3,145,568

coryresyonding week, 1298 265,833
Qorresponding  week, 1897 ... 3,342,880

The montbly clearings at Winalpeg
for a series of years show as follows:

1898, 1897, 1894.
Jon, .. ... $6,347,108 $5,009,918 34,977,200
Feb. ... ..8.517.000 3,851.000 4,032,000
Mar, .. ..05,968,000 4,289,000 4,286,000
April 6,240,000 3,161,062 4,032,000
Alay .. ...8,683,86+ 5,014,786 4,246,201
Juno .. ..7.396,799 5,631,140 4,004,000
July . 6316238 5,614,403 4,061,277
AUg. ... ..0.180,385 0,298,674 4,646,959
Septe e WOB414.0651 8,085,201 4,430,700
QCliy oo 000,347,692 13,201,879 7,585,472
NOVae «.11,508,609 13,550,761 8,805,175
Dec. .....20,708,731 9,784,498 7,730,943

Year ...00,672,70% 83,435,121 64,143,035
1899

...... $7.683.052
76209471
.. 6,766.09¢

Febe wee
March .. ..
APPEL e ie vee een wie e
MAY coe coe coe so0 vee vee ese oee oo TH72.800
JUNC cee e vee see oor oo ere aeeeee 3:211,710
July ... . . . 8.169.595
August .. . w 7.0035.201
Sejtember .. re evrenensenss 8. 281,159
OCLONCE wee wee sve sov iene

FINANCIAL NOTES.

The worlds production of gold has
mereased 43 per cent since 1£96.

Tapia City, Man., is agitating for a
brancit of & chartered bank. The local
peard of trade will act for the town
in tlie maver.

E'ghteen thousand dollars town of
Neepawi aepentures have heen sol'd to
the Centrail Canada Loan and Savings
company, Winnipeg, for a net sum of
$17,850. .

The transactions at the Dominion
Government Savings Bank, Winnlpeg,
during tho month of October show de-

THE COMMERCIAL

posite w0 the amount of $27,883, und
withdrawas $24,088,44, the former ox.
veeu ugz the latter by $3,8.6.50.

The 1asy Bank of Lngland statement
18 1cgarged a8 o very  stroug
ono consiqering the fact that a heavy
war 1y 1 progresd.  Notwithstanding
thav largo dralns have been made on
the gota reserve for war purposes this
increasea Jargely.

Lanaain panks arvo meeting withan
aimust  unprecedented demand {or
moncy thus rall. Money rates are be.
comng Tirmer and it is asserted that
no money s going out now under ¢
per ceut interest,  Securities must
awso e gilt-edged,

In his aaaress to the Canadian Bank.
ore’ assot.avion in annual couventvion
at  Mostreas, P.esdent McDoagall,
speaking ol compesition among banis,
£a10 Thnt o movement toward bank
oatension, nke all  things earthly,
would have 1ts day and cease to be,

The Canadian Bankers' Associntion
announce wne awards in the essay
compousion, and the first prize in the
umior cless, on c Protestion of banks
trom mternal and external robbery, ’
18 given t1. G. P. Dezas, of the Bank
of @ritisn North America, at Rran-
don.

INSURANCE MATTERS.

DATL INSTLANCE INVESTIGATIUN,
‘The comuuttee appointed by the
fcear government to vestigate  tie
Maniwont dian Insurance Company s
attars, nas presented its report. The
report 13 nov as full and searching as
con.d pave peen desired, nevergheless
seme teaures are shown wheeh do noe
jLoi creditabie for the way the busi.
ness has veen handied,  ‘The report
sttows wnat L. A, Tayior, manager of
the new company, was voted o sajary
ot {izo per month, besides which he
wits w receive & commission of 1 per
cent. upon the amount of insurance
wricten, ana also the $2 membership
foe pue by each policy holder. 'This
figurey up a salary for the manager,
on tho vasis of the business done dur-
ing the present year, as follows:

salary, 3125 per month .. .. $ 1,300
Membersmp fee on policies ... 7.818
one per cent. on business .. .. 33,395

TR wer voe vrr wee e e 0 S42, 713
Truly a nice little sum for the man.
agere ol @ Crmatual” farmers' hail in.
suranco company to receive, during
theo f.rsy years operat.ons of the
company !  1Tho directors of the com-
pany certainly seem to valune the ser.
Vicos of tneir manager very highly, un.
less iz was un understood thing that
tiwo money so voted should be applied
in anotner way than for the solc bene.
fit of the manager, With such a sum
going to tne manager, it is no wonder
that the company found it necessary
to tax the farmers such heavy prem-
ums on their policies. .

The report does not say anythiug
as to wno legality of allowing non-
resident 1oreigners upon the board of
directors, or w hold office in the
company, severa) of the directors, in-
cluding the president and secretary,be-
ing resigems of the State of Minue.
sota. The report says:

“£rom the Policy Register we find
that the company siuca it commenced
business on tho 23rd May, 1899, hae
written 38,909 policies throughout
Manitoba and the Northwost Terri-
tories to the amount of $3,339,564.33.

The application for insurance con-
talns an agreement by assured to
pay a membership fee of $2, and an
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annual assessment not Lo oxeeed B
per cent on the amount msured,  We
also find the policy register to show
losses posted therein to the amount of
$41,652.47.

Y The assessment now being levied on
policy holders is 5 per cont, less o dis-
count @ 25 per cont to be allowed on
payments made up to tho Iiest day
of November.”

1t will thus I soen that vhe highest
amount possible under the policy, is
being demaaided, though the losses woro
only $81,652.  ‘This assessmont, if col-
leeted in tull, would give tho amount
of $166,97S8, or conslderably over
five thues the amount of the losses,
besides which therq is the $2 member-
ship tee taken from each policy holder.
The otfer of 25 per cent rebate for
payment before November 1st s not
cousidered to bo  Jegal for a. mutual
company, by somo parties, but the re-
port does not discuss this point. 1t
Is cerwainly peculiar that sveh 2 re.
bate ehould be offered.  'The proper
way would beto mako a flat rate aund
charge a 1alr interest for slow pay
parties, instead of compelling  those
whe could not pay up at once to pay
25 per cent more.

The expenses of the company appear
to have been heavy, amounting, since
the cecmpany was organized lasy spring,
to $87,897, mcluding 55,870 101 agents’
coxunlssion.  The company is suid by
the 1eport to bo linble for notes to
the amount of $32,000, bearing 10 per
centintorest.  This is money advanced
to pay agents’ commission, organizing
cxpenses, ete.

Altegether, several peeulinr features
about the business of the company are
shown, which Jully justily the eriti-
clyms Jade by Tho Commercial at the
tinic this wstitution bogan bustass 1
Manitoba,  The Mamtob jogisluture
Is not without blame in having given
the compuny the power to do business
hero busore making close ingulry into
the matter.

INSURANCE, NOTES.

W. J. Clarko and family, have arrived
1w Wimpeg from ‘Coronto.  Mr.
Clarke nas ween appointed provinciad
maaage: oi vhe Mandf.c.ur.rs Life
Asturanco company, w.th acadquarters
as Whunpeg. Ca

Yeveras cnauges are reported in joenl
ingurance cire.es. R. G. McDonald is
talimg tne vy agency f[or the Manu-
facturers Life; 1. K. Hambly, Jate
with the ucold Bicycle Co., is taking
the cioy ageacy for the Pomimon
Lafe, ana cnas. Buunks, who has handied
tho Singer sewing machine  buas.ness
hiere, 5 waKIng & similar position with
the New York Life.  Mr. McDonald will
coutinue the accident Business, of which
he has had the management for some
time, -

A report from Chicago says: *1n.
surance  companies have advanced
pramwms on grain elevators sharply
oi 1230, In n few instanees rates have
been aoumed.  In one case a rate of
51~z rer vent. has been placed.  ‘Dhis
15 constqered s prohibitive by elevator
men,  The rowest rate out is 11.4
per cent, Rates depend to a large ex-
went upon the improvewments made by
elevavor people.” {

ANTED — SEVERAL BRIGHT AND

HONEST persons to represent us as Man-
agers in ths and cluse by conaties. Satiey Sgoon
seorand expenses. Straght, bona-fide, no more, no
Tess salary.  Position permanent, Our references,
any bank inany town.  Itismiunly otlice work con.
ducted at home, Reference. Enclosescif-addressed
stamped envelope.  ‘Tig Dowiniox Cosrany,
Dept. 3, Chicago.



