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:h:r:::- It is said * nothing succeeds like success,” and this may be
Ieet :on that, year by year, our success hasincru'ased, until to-day 'we
o acc)'uu and say that 'we can shew a statement with over halfaml]ll.on
& hang mulated assets in the short period of a few years, together with
some surplus.
to':::: ;‘CtUal increase in our assets during the past year :
cre&seda;ge sum of $120,508.89, while our Keserve Fund has been in-
y $104,826, now 1eaching the handsome sum of $416,511.
3i5tcr::se grand vesults have been. accomplis:hed mainly by hard, per-
inve‘tmwork on the part ofour'acuve agents in the field. The splendid
which l:nt and other plans of insurance offered by this company, all of
Bighes; ave slpf)d the te.st of t‘xmc, and have been endorsed by the
eadin alllhon‘tles on this continent, have been widely approved by
. safg professional men and others desiring to protect themselves by
e-guards of life insurance combined with an investment,
e applications of the year have been of an unusually good charac-
Itis gratifying to observe that so many farmers, constituting as
‘he{n 231 the largest industrial interest in this gotx?tv'y, are availing
The Gves so largely ofithe great advantages ?f life insurance. .
Come. 5 OVernmentloﬂ'ncml report§ shew. that, in 14}“: amount of our ‘m-
to ass’etCC\lmulaled ﬂ‘mds, ngw business, insurance in f."orce, and addiuo.n
tors o :;1 we are again ?onsnd.eral?ly ahead of our chief home compell”
the cogt € same pe'nod in tht.tlr hlstory., a?‘d what is of more importance,
tition boof our business is s?xll kept within reasonable limits. Compe-
28 vne th from the American and also from the ]?ritish ccmpanies,
Prices W\'t':r ke.ener than dur.ing the Past year, and in many instances
worg ab:re paid for the business which we consider exc‘essive. One
Mittee |, ut the excellent chara‘cter of our .assets.’ Our Finance Cf)n?-
2 greay :ve been very carefu? in the selection of investments, and it 1s
e In t;.);Irce of congratulauo‘n to knov;t that so successful have they
; ut‘lw}.‘ls respect, that th'ere is not ? single investment on the books
Single rllch we ha.ve the slightest anxiety that the company will lose‘ a
come o t. The interest has been wonderfully well paid, and the in-
in cagh $m that source has now reached a very handsom.e figure, being
Wore g 23;7‘1 8.72,and due and accru?d $6,016.23, which would have
. :“ paid the lo'ss'es of the year in the general branch.
cOmm’;’\lare aware, it 1s' ?. most important factor in a life insurance
Mature );, that full provision be made for every contract \‘vhich will
en dOWmen tﬂ!e .future, wl:ethe}- by de:u.h or by the termination of t.he
to P°1icyhn l°l‘ ln.Vestment period. 1T l'us has been done, 4and the security
cing heo ders is most ample. I think we were the pioneers i.n intro-
°“ést nnc;e thf’ prompt payment o_f dea%h clalms,.and I believe .the
med&te]y stralghnfgrward manner in which .all claims have been im-
Sess in lettmet by this company, almm‘lant .ewde.nce of which we pos-
Yeasong th:rs we have‘recewed on this Pomt., is per.haps one of the
o grﬁates: has eslabh'shcd among d‘le insuring public in this country
OPportunit confidence ‘m our institution. 1f every one pr: sent will, as
Rssist the ay °ﬂ"~.fl'5, put ina good wor‘(l for our company, it will not only
i"d“Cing hgent in his canvass, l-)ut wr]l' be' doing kmdnfess to a friend in
there 5, 1:‘:\ to take out a policy of h{e. insurance. I‘or. various causes
ot Cangqy e“’t‘l §omewhat severe financial deprcsm.on .extsting through-
35 Other kil‘d This, t? some extent, has affected life insurance as well
Severa] of t;n S ?f Lufmess, and ):et 1am glad to be able tosay that
be e Canadian companiesin common with ours have, I under-
O,twiz;t; veryr succe.essful during the past year.
on wmt:“d.mg this depression, I know that., soorter or later, appre-
Studied s h:et in, and those o{. you who have lived in this country and
myself, havelslory, know well'ltsAgreat natural resources, and will, like
% tempora, g]rent confidence in 1.ts fthure'; and although there may be
u‘rough pfy ¢ o.ud, yet .shonly this will disappear and the sun will shine
s fe’garsmgmg a bright, grand future for the Dominion.
ing it 1o thescour:company, 1 feel the utmost conﬁdc'nce in recommend-
{\llly believe t;msuifarntlorx of every ne corﬂemp)atmg ins:rance. as 1
{8 begte, oren iere is no company doing business in Canada to-day that
) pared or more able to mect its contracts than this com-

Pany,

has amounted
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tHon. 4
haveAlexsmder Morris, vice-president, said :
friend ‘hm"Ch.pleasure in seconding the motion of my old and tried
he' lb; president, for the adoption of the report.
¢ address of the president has left me very little to do. It is
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impossible for any one to read and study this report without feeling
intensely gratified. Here is a home institution that trusted itself to the
public, that endeavored to meet the wants of the people, and the people
have nobly rallied round it. They have shown appreciaticn of the
efforts of those who desire to make life insurance a home word and a
home institution, They have shown that they helieve in the benefits of
Jife insurance, and the most gratifying feature of the report alluded to
by the president is that the farmers, upon whom everything in this
country rests in so great a degree, have begun to realize the benefits of
life insurance, and are largely taking advantage of it, and of the oppor-
tunity aflorded them of making provision for their families. It is very
satisfactory to find that at the close of the brief period during which
this compary has been in opeiation, notwithstanding the partial de-
pression which has prevailed throughout the country, owing to the short
crops that have been realized in the Province of Ontario—the banner
province of the Dominion—yet nearly §2,500,c00 of new and specially
gond business has been secured by the company. The report shows a
very large and handsome addition to our reserve fund and to the assets
of nearly fifty per cent. of the whole income of the company for the

I think that you find in it stiong proofs of increasing public

yem‘.
increasing stabil-

confidence, a large, growing and profitable business,
ity, and increased activity, and an adaptation by the company of its
plans to the wants of the insuring public.  Alive and active, the man-
agement has shown itself to be able to cope with anything that may
arise. Attacks have not been made upon other companies, but the
company has gone on in a steady, quiet way, and thus has realized in-
creased public confidence.

I would like to refer before I sit down to one or two matters in con-
nection with the company and its position first as to the careful con-
sideration of the risks accepted by the company. Every attention is
given to the matter. We select the best medical advisers and we have
a most thorough and accomplished chief medical officer, Dr. Thorburn,
who gives the utmost attention to the examination of all applications
received ; and we have the advantage, in addition, of the matured wis-
dom of the president, who, I may state, is in daily attendance at the
office, and gives all attention in his power to this business, and aiso
one of the best life insurance men in Canada, your managing director,
Mr. McCabe ; and then you have the quiet energetic application and
long and successful financial experience of a gentleman whose merits
are not fully known to you, 1 refer to my colleague in the vice-pre-
sidency, Mr. Blaikie.

1 had no intention to delay you so long,
room I cannot help but remaik on the good appearance 0
agents.

I see a number of clear-headed, intelligent, active business men.
Gentlemen, you have a record of a most successful business, you have

most attractive and well-tested plans to offer to policyholders, and all
your rights, assail no other company,

ill come out ahead at the

but as I look around the
{ the company’s

I can say to you is to go on, assert
push the benefits of life insurance, and you w
end of the year.

What we want in this country is a spirit of dcep patriotism, of intense
devotion to our country and cur soil, and what we want in all classes
of the community is a deterinination to putour energies to the test, and
with the accumulation which we have of these, no man ought to say

that Canada has not b.fore her a great future and that it will not

develop into a strong British nationality ; and in the shaping of that
as the country grows, institu-

future every one of you has a power, and
tions like this will grow with it, and will share in the general prosper-
ity. 1 take no stock in the ciies of deprecia 1 cannot bear the
friend, the President, once said, and I share in the
on Canadian soil.” We

tion.

idea, as my Hon.
idea ‘¢ that he never would live in sufferaqce
have a future, a brilliant future, and 1 have no doubt that the coming

year will show that with brighter times, which I think are before us, the
steady path of progress will be pursued, and those of us who are spaved
{o meet here on another year will have reason to congratulate our-
selves on even greater suCcess.

As a director, 1 thank the agents
past, and would simply say to you tha
surance Company expects every man to
the past.

for their efficient services in the
¢ the North American Life As-
do his duty as he has done in



