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tereon. It is said ilnothing succeeds lilce success," a .tismn>'be

the reason that, year b>' year, our success bias incrcased, until to-day we

ntet OU and sa>' that we can shew a statement with over haif a million 1

of aclcurnulate assets in the short periud cf a few years, together with

a hadSome surplus.

"lhe actual icase in our assets during the past year bas arnounted

to the large sum Of $120,508.89, while our Keserve Fo nd bas been in-

creaed by $104,826, now ieacbing the handqome sumn of $416,511.

sihIese grand results have been accomplished main
1>' by biard, per-

'Istent work on the part of aur active agents in the field. The splendid

1investflient and other plans of insurance offered by this compan>', qll cf

*htch have stood the test of time, and have been endorsed b>' the

bighest authorities on this contint nt, have been widel>' approved by

tleadngprfssional men and others desiring to protect therniselves by

teSafe-guards of life insurance combintd wjth an investment.

The applications of the year bave been of an unusually goed charac-
ter, It is gaatifying to observe that so rnany farmers, constitutirlg as

they do the largest industrial interest in thîs couintry, are avaibliag

the ne.v so largel>' of the great advantages of life insu îance.

The Goverrni.ut officiai reports shew that, in the amount of aur in-

tOrn1e accumulaied funds, new business, insurance in force, and addition

to a*Ssets, we are again considerably ahead of our cbief bomne compei-

tOrs at the same period in their histor>', and what is cf more importance,

0 ecs f our business is still kept within reasonable bimits. Comipe-
titiofl, both frorn the American and aiso from the Britisb ccmpanies,

Ils ever keener than duringr the past year, and in rnany instances
Prices Were paid for tbe business wbich we consider excessive. One

Wo0rd about the excellent character of our assets. Our Finance Comn-
1'nittee bave been very careful in the selection of investnients, and it is

a great source of congratulation to know that se successful bave tbey

alo nthis respect, that there is net a single investment on the books

Sibout wbich we have the sligtest anxiety that the compan>' will lose a

Stge cent. The interest has been wonderfully well paid, and the in-

Cottie ftrm that source has now reached a ver>' bandseine figure, being

"'i cash $23,7 18.7 2, and due and accrued $6,0 16.23, wbich would have

UflOre th.,n'paid the lasses of the year in the general brancb.

As Youi are aware, it is a most important factor in a life insurance

oMrpa'ny' that full provision be madle for ever>' contract whicb wilI

rmature inl the future, whether b>' death or by the terrnination of tbe

CttdowIinent or investnent period. This bas been done, and the security

Po!Olicyholders is most ample. I tbink we were the pieneers in intro-

dticing here the prompt payment cf death dlaims, and I believe the

esi~t and straiubîferward manner in wbich ail cdaimis bave been ini-

Uleigdtely met b>' this company, aboindant evidence of whichi we pos-

ses inleltters we have received on this pint, is perhaps one of tbe

rea"s>n 5 that has establislied among the insuring public in this country'

the greatest confidence in or institution. If ever>' one pr sent will, as

opseîstutb Offers, put i good word for or cempan>', it will net cul>'
as*t h agent in bis canvass, but will be doing k-iudness te a frend in

thUeieghim te take eut a policy of life insuraîlce. For %,arious causes
thr isbten a sormewhat severe fiuaticial depression exi!sting throrugh-

0jut Canada. This, to seme extent, bas afected lifé insurance as wl

as other kilids cf lusiness, and yet 1 arn glad te be able te sa>' that

everal Of the Canadian companies in cemmon witb ours bave, I un(ler-
stand , been ver>' successful during the lpast year.

iNOtwithstaniig this depression, I know that, sooner or later, appre-

ction Will set in, and these of )ou m ho have lived in this country and

8tii'dj- its history, know well its great naturral rt-sources, and mwill, like

RYeif, bavreaýt confidence ini ts fture ; ani altlAoigh there nia>' be

atxpar'Chaud, Yet shoî i tbis wili disal Par and tht- sun will sine

through Presagîng a bright, grand future for the Dominion.

iAs regards Our.compan>', I fée] the utmost confidence in reconmmend-

fi t te thie Consideration cf evtr>'( ne contemjlatiiig insurance. as 1

-uliY beieve there is ne conpauy doing busint-ss in Unniiada to-dIay tbat

&a better Prepared or more cible te meet its ccntiacts than ibis coni-
Pany.

lion. Alexander Morris, vice-presîdent, said

1 have Mucb pît-asure in seconding tbe motion cf my old and tried
friend, the President, for tbe adoption of the report.

The able address of the president bias ieft nie ver>' little te do. It is

impossible for an>' one te read and study this report witbout feeling

intense
1 >' gratified. Ilere is a home institution that trusted itself te the

public, that endeavared te rueet the wants cf tbe people, and the people

have nobl>' ralied roud it. They have sbown iappreciatiCn cf tbe

efforts cf those who desire te miake life insura-nce a home word and a

borne institution. Tbey have show-n thiat they hýelieve in the benefits cf

life insurance. and the niost gr-atifying frature cf the report alluded te

by the- president is that the farmierà, upon whem everyibîng in this

couintry rests in se great a degree, bave hegunt t reahize the benefits cf

life insurance, and are hargel>' tah-irig advautage cf it, and cf tbe eppor-

tunit>' afforded tbem cf naking provision for their families. It is ver>'

satisfactory te find that at the close cf the brief period during which

thîs camipar> bas ht-en in cpeiatien, notwithistandiiig the partial de-

pression which bas prevailed tbroghout the- country, owiflg ta tbe short

creps that have bt-en îealized in the Province cf Ontarie-the banner

province cf the Dorainion-yet nea rl>' $2,5o0,COO cf new and special>'

gond business bas heen secured b>' the couipan>'. The- report shows a

ver>' large and handsome addition te aur resei ve fond and te the assets

cf nearly fiftY pe-r cent. cf the- w boIt income cf the compan>' for the-

year. 1 think that volt flnd in it stîeng proofs of increasing public

confidence, a large, grow-ing and profitable business, increasig stahil-

ity, and iucreased activit>', and an adaptation b>' the conipan>' cf ils

plans te the wants cf the- insurir'g public. Alive and active, the- mani-

agement bas show n, itself te be able te dope witb anything tbat ma>'

arise. Attacks bave net bt-en made upon other cempanies, but the

cemipan>' bas gene on in a stead>', quiet way, ani thus bas realized in-

creased public confidence.
1 wculd like te refer before I sit down te one or two matters in con-

nection with the- cempan>' and its position first as te tbe careful con-

sideration cf the risks accepted by tbe ccmian>'. Ever>' attention is

given te the- matter. We st lt-ct tbe best niedical advisers and we have

a Most thorougb and accomplisbt-d chief medical efficer, Dr. Thorburil,

wbe gives the utmost attention te tbe examinatien cf ail applications

received ; and we bave the advantage, in addition, cf tbe matured wis-

dem cf the president, wbo, Iina>' state, is in dail>' attendance at the

office, and gives ail attention in bis power te this business, and aise

eue of the best life insurance men in Canada, >'our xnanaging directer,

Mr. MeCabe ; and iben you have the quiet energetic application and

long and successful financial experience cf a gentleman wbost- merits

are not ftîlly kuowu te yau, 1 rt-fer te ni> colleagtie in the vice-pre-

sidenc>', Mr. Blaikie.

1 bad ne intention te dela>' you so long, btt as 1 look around the-

recm I cannet belli but reniai k on tht- good appt-arande cf the cenipany's

agents.
1 see a numnber cf clear-beaded, intelligent, active business meni.

Gentlemen, ) ou have a record cf a most successftil business, you have

no st attractive and well-testt-d plans te offer te policyhclders, and al

1 cari sa>' te >'tu is te go on, assert your righits, assai1 ne other compan>',

pusb the benetits cf ife insurance, and yen will corne eut ahead at the-

end cf the year.
Wbat we want in this country is a spirit cf dcep patriotism, cf intense

devotion te cor country'.and nur soil, and whart we want in ail classes

cf the comminunit>' is a deterininiticli te put or energies te tht- test, and

%vith the acconmulation whichi we have ofi these, ne inain ought te say

tbat Canada las not bf,ýre ber a gieat future, and that it will not

develeP into a streng British nationalit>'; and in the shaping cf that

future t-ver>'oeeof yo bas a power, and as the cauantryv grcos, iiistitu-

ties lke hisw-ll rowwit i. and will share in the gent-mal prosp-

t>. 1 take ne stock in the euies cf ffIireciaition- 1 cannot bt-ar the-

id-ea, as ni>'lIn fricnd, the Pît-sident, oince said, and I1share in the

idea " that he neyer m-ould live in suffermce an Canadiari soul." We

have a future, a brilliant future, and 1 have ne doabt tbat tht- coming

year Wili shom- that tith brighter times, Mhicb I think are before lis, tlhe

steady path cf progress m ill be pursued, and those ofous w'b9 rre spaîed

to, meet here on anotber year will bave reason te coiigratulate aur-

selves cn even gîeater success.

As a director, 1 thank tbe agents for their efficient services in tbe

past, anti would simpl>' sa>' te you that the North American Life As-

surance Compan>' expects ever>' mani te do bis dut>' as he lias doue in

the past.


